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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 15, have 
been $1,191,390,591, against $1,288,143,307 last week and 


























1,147,309.342 the corresponding week of last year. Gocd 

riday fell in this week of last year. 
CLEARINGS. | Week Ending April 15. 

Returns by Telegraph. 1893, 1892. Per Oent. 

€559,391,362 €616,2: 5,653 —9°2 

87,205,901 79,908,327 +10°0 

59,214,748 48,659,621 +21°7 

13,150,580 10,172,191 +293 

86,453,674 73,158,000 +18°2 

23,300,485 22,585,450 +32 

8,975,131 6,386,589 +405 

Seven cities, 5 days... ..- $838,391,881 $857,125,731 —22 

Other cities, 5 davs........... 150,016,247 139,462,108 +76 

Total ali cities, 5 days... $988,408,128 $996,587,639 —O°3 

All cities, 1 day.............. 202,982,463 150,721,503 +847 

Total all cities for week.) $1,191,:90,591 | $1,147,309.342 ) 43:8 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours cf the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, April 8, as well as the comparative totals in 14892. 

le aggregate for the week is two hundred and sixty-six 
Inillions of dollars greater than that for the preceding week, 
New York showing a gain or nearly one hundred and sixty 
millions, and the total for all other cities an increase of one 
hundred and six millions. Contrasted with the corresponding 
Period of 1892 there is an excess of 4°7 per cent in the whole 
country and a gain of 17°1 per cent outside of New Ycrk, the 
decrease at this city being 2°9 percent. Stock speculation has 

en less active than in the week of last year. Important 
gains in the current statement are at Milwaukee 89 per cent, 
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1882. P. Own 1893. |P. Oert, 

3 # 
764,251,409 —29) 582,634,722] —17°5 
(2,075,673)] (—24°4 | (1,094,474)] (—35°0) 
6 £18,100) |(+163 8} (1,180,000 |(+187'8 
(71,818,850 | (—35°4)| (22,015,112) ] (—54°1 
87,199,400] 4273 90,578,117 —54 
5,042,200 +301 4,958,100 —0'°8 

23 +20°8 1,9 





762,588 
524,063 


101,184,239] 4267 



























































































Philadelphia..........-. 74,114,892 +58 : 
Pittsburg......seeeee oe 14,555,967] +4220 . 
Baltimore.... 3,643,382 +8 6} ° 
Buffalo....... .. 466 F +0" 
Washington... 1 +207 2.932\4% +20°3 
Rochester.... 1,747,206 +3°1| 1, 96.361 —7'9 
Syracuse..... 949,00u +7°7| 647,435 +7°3 
Wilmington.. 942,747 +73 852.860 +69 
Binghamton.... L 303.300] 4180) 224,700 -—39 
Total Middle.. 2 116,614,774 +3 *| 89,671,865) —141 
103,899,997 86,664,266] +4199) 93,624,261 +7°2 
Cincinnati 15,256,500] 15,072,500) +12) 12,698,500 —0°3 
ilwauke' 10,673,709 5,646,235] 4800] 8.211.422] +4892 
Detroit 3 7,079,187 +17 6,40),000} +4134 
Cleveland. oo. ssecereeee- 5,483,311] 4102 5,228,643 +28 
Columbus 4,052,600] —127 2,747,000} —18°7 
Peoria...... 1,958,735 —22 1,670,500} —13°4 
Indianapolis ee. 2,288,182] —60 2 783,283} —53°6 
Grand Rapids.......+.-- 835,740) +20°4 776,255] +168 
L@XiNgtOD.... wee veeee- 536,255] —25°4 431,1"4) +213 
Saginaw... ..cceeeccesees 364,227 +78 334,109} +295 
Akron.. seee cee: 226,031) +4298 225,469 +64 
Bay City*......scccccseese|  —« BOS,TDO] ne weneee te 277,044 pia 
Springtield, O.*........- HOS) eee eee __ 204,020 se 
Total Middle Western.| 152,6c5,759) 130,205,269] 4173] 133,180,077 +O6 
3an Francisco......+++-- 15,400.588 418 14,377,780 51 
Portland.......++-++++++- 2,320,046 1,410'369]  —26°6 
Salt Lake City......-... 977,589 1 —23'4 
Seattle....ececceeses woes 1,003,433] +417°3 
TacomA......+-seeee ease 918.444 +298 
Los Angeles.....- 5 260 
Helena.. ..... . see 
Great Falls..... 5 
Sioux Falls... 28 
Spokane*.... .. . 
Albuquerque’*.. Y, 190 
Total Pacitic.......... 24,756,963 20,135,050 
Kansas City....... eoceee 11,406,740) 8,773.457| +4299]  10.460,883 
Minneapolis. ws 8,467,238 3 +316 4.988.778) 
maha.... 6,801,158) 5,120,392) 4328 6,181,140 
st. Paul 5,024,641 4,617,506 +88 3,680,557 
Denver e eos 5, 749.973 5,244,451 4+9°r "154,204 
Dulutb.... ccccccceseeees 1,990',059) 1,705,122) 3° 031 
St. Joseph......++00+ eeee 1,949,457 1,761,926 7 
Sioux City....... avcecece 1,243, «50 1,220,629 
1,442,800 1,251,073) 
691,782 615.453) 
562,413) 551,447) 
Topeka.... 357,906 385, : 
BLOMONE,. «20.002. ccceccees 111,446 
Emporia, Kan.*.......--- a 
Total Other Western..| 45,703,908 
eccccccccesces 26,130 536} = 23,036,088 
Row Gesoams.. *22] 11,428,888) 9,218,000 
Louisville.....+» asedsed 8/328.250| 645,750 
Galveston.. sdeveces 2,810,639) 159,53Y 
Houston... 2,475,903) 1,361 205 
Memphis .. 8,201,498) 2.983.404 
Richmond. 2,522,816 2,850,510 
Nashville... 1,585,842 2,217 vl 
Savannah .. 1.884 116 1,415,482 
Atlanta 1,405,009 1,400,755 
Charleston. 1,131,545 810,00. 
allas....... ane Peete 
VOL 77 do % 
Sam cpr 65,084 510,126] +36 3 730,340 
Fort Worth............. 692,498 450,000] 453" 601,497 
Birmingham.........++.. 631,583 525,482) +20 2 
Chattanooga....... sessed 400,000 516,400] —22 6 
Jacksonville* Saas 612,679) ee eeeee * ese 
Columbus, Ga.*.... ..... cecteeee] sees wees ’ ase 
Total Southern .... 67,189,738, 57,840,009) 4182) 46,612,079 +40 
} 
Posed all...cccccece..0. 1,288,143,307)1,230,309,508) +44 7)1,022,567,966) —11'5 
Outside New York... | €45,730,625] 406,058 159! 4171] 439,933,244) — —2'1 
| 
core cccagee eee 8.393.933 10,775,970, —221 10,513,145 +76 
Toronto 7,954,774 6.514.017 4221 4,610 012} —195 
1,181,072 1,186.765| —O4 730,680) —-188 
804,041 €11.822) — 10 597,92} —212 
Tota) Canada. * 15,334,720] 19,288,071 =r pi0l 16,451,829 -#1 











Houston 81:9, Los Angeles 75°2 and Tacon.a 52°7 per.cent, 


* Not included in totals. 











596 


THE CHRONICLE. 





[VoL LVI, 








THE 


STATE AND CITY DEPARTMENT. 


see pages 636, 637, 638, 639, 640 and 641 for our 
State and City Department. 


All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





ere 


A new edition of the 


STATE AND CITY SUPPLEMENT, 


Tevised to as near the day of publication as possible, will be 
issued April 29, and will be given without charge to all yearly 
subscribers of the Chronicle, 











THE FINANCIAL SITUATION. 


The financial markets have again been under the 
influence of the gold shipments. On Tuesday $3,500,- 
000 of the metal was exported, and $1,250,000 more 
has been engaged for shipment to-day, making $4,750,- 
000 for the week. As a consequence the Government 
gold holdings have been considerably drawn down, and 
the aggregate is again getting uncomfortably close to 
the one-hundred-million mark. By the report of yes- 
terday the total was $102,909,887, thas leaving not 
quite $3,000,000 of ‘‘ free” gold above the 100-million 
‘reserve. On Friday of last week the amount was 
$6,292,012 and on April 1 it was $6,892,224. Aftera 
respite of a few weeks, therefore, the Treasury Depart- 
ment is, through the resumption of gold shipments on 
a large scale, once more confronted by a situation 
which may at any moment necessitate vigorous action 
to protect the reserve. 

From the letter of our London correspondent, given 
on another page, it appears that the European demand 
for gold is likely to continue for the present. Our corres- 
pondent states that the Rothschild syndicate has taken 
a second instalment of the Austrian gold loan of the 
nominal amount of 40 millions of florins, and that the 
syndicate ‘‘expect to be able to get what metal they 
require in New York.” On the other hand, the state 
of our foreign trade issuch as to facilitate such an opera- 
tion. According to the preliminary statements issued 
this week by Mr. Brock of the Bureau of Statistics, the 
exports of breadstuffs, provisions, cotton and petroleum 
from the United States for March 1893 were only 
$42,377,468, against $60,278,324 for March 1892 and 
$52,495,637 for March 1891. At the same time the 
imports continue to run ahead of last year, the aggre- 
gate at New York for the month this year being $63,- 
260,044, against $55,011,153 for March last year—all 
of which means that when the full trade statement is 
issued for the month it will show a very heavy adverse 
balance against the country on the merchandise move- 
ment, to be added to the unfavorable balances of the 
months preceding. 

Messrs. Drexel, Morgan & Co. have given notice that 
they are prepared to undertake the reorganization of 
the Richmond & West Point Terminal property, but 
require as a preliminary that the holders of the bonds 
and stock of the Terminal Company shall deposit their 
securities with the firm, thus giving their assent to the 
scheme in advance of its publication. While the course 
is an unusual one, it is probably made necessary by the 
peculiar and exceptional situation of Terminal affairs, 
and we may suppose the firm is desirous of taking 
every precaution to guard against contingencies and to 
avoid a repetition of the unfortunate experience attend- 
ing the previous efforts of other parties in the same 








direction. As things are now, the position of the 
holders of Terminal securities is very precarious, since 
in the event of the foreclosure of either of the large 
systems which the Terminal controls, the Terminal in- 
terest in such system would be wiped out. By em- 
powering Drexel, Morgan & Co. to-act for them, 
through a deposit of securities, that firm will be able 
to deal with Terminal creditors in a satisfactory and 
effective manner. It is certainly important that the 
firm shall not be hampered in their endeavors to 
effect a complete and thorough reorganization. Such 
a reorganization is essential both in the interest of the 
security holders and of the sections traversed by the 
Terminal system, for very important benefits will result 
to those sections from the placing of the extensive rail- 
roads controlled by the Terminal on a sound and solvent 
basis, prepared to meet present and future wants of the 
communities served. 

In Chicago quite a wild speculation has prevailed in 
May wheat, arising out of the efforts to compel a 
prominent operator to cover his outstanding short con- 
tracts. The fluctuations have been sharp and erratic, 
the price at one time touching 90 cents; but the event 
has been without much influence in the financial mar- 
kets. It is reported that the Governor of Nebraska 
has signed the Maximum Freight Rate bill passed by 
the Legislature of the State last week, and which pro- 
vides for an important reduction in rates. The bill 
goes into effect on July 1. In Texas the Legislature 
is seeking to limit railroad bond issues hereafter to 50 
per cent of the cost of the road. The harm done by 
such an enactment would be to the people of the State. 
There has been little new railroad building in Texas 
for some time; under such a law it would cease 
altogether. The election of Mr. Joseph S. Harris 
as President of the Philadelphia & Reading was very 
favorably received. The decision of Judge Speer in 
the case of the application of the locomotive engineers 
to compel the receiver of the Central of Georgia to 
make a contract with them, is in harmony with the 
decisions of Judges Billings, Ricks and Taft. We 
review the opinion in a subsequent article. Manhattan 
Elevated stock was favorably affected by the action of 
the Rapid Transit Commissioners in providing for an 
extension of the elevated system, but subsequently de- 
clined. Distilling & Cattle Feeding Company stock 
(Whiskey Trust) has been weak on the unfavorable an- 
nual report and the proposition to issue bonds. 

The appointment of Mr. Conrad N. Jordan as As- 
sistant Treasurer in New York ensures a capable man- 
agement of the United States Treasury at this end. 
In the administration of the national finances, the con- 
duct of the Sub-Treasury in this city is always very 
important, but at a time like the present, when the 
Treasury situation is so trying, a wise helper and coun- 
sellor here is absolutely required, and such an official 
can render valuable public services. Mr. Jordan is 
thoroughly familiar with the financial affairs of the 
Government, and as Treasurer of the United States 
under the former Cleveland administration gained 
quite a reputation for his intelligent and intelligible 
presentation of T'reasury accounts. Fortunately, the 
New York Sub-Treasury has been in efficient hands for 
along time. Mr. Ellis H. Roberts, who has just gone 
out of office, has left behind him a very creditable 
record, haying filled the position with wisdom and 
ability. Mr. Roberts is President now of the new 
Franklin National Bank, in which capacity his = 
perience and judgment will count as important ai is in 
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raising the new institution to a plane of usefulness 
and prosperity. 

Money on call as represented by bankers’ balances has 
been in abundant supply, but with no indication of 
yery low rates. Loans have been made during the 
week at 5 per cent and at 3 per cent, the average being 
about 44 per cent. Renewals were at 43 to 5 per cent, 
and banks and trust companies quote 5 per cent as the 
minimum, while some obtained 6. ‘Time contracts are 
in good demand on industrial and ordinary grades of 
security, but the inquiry is moderate from borrowers 
who can offer first-class collateral. The supply of time 
money is good where borrowers will agree to the gold 
clause ; the rate, however, is firmly held at 6 per cent, 
although there have been some short 30-day loans made 
at 54 per cent. Commercial paper is slow of sale. 
The city banks are not in the market as buyers, 
‘having all that they can do to supply the demands 
‘of their regular customers, and _ out-of-town 
‘buyers are doing but little, and at high rates. The 
supply of paper is good and is gradually increasing, 
with an excellent assortment of names. The lowest 
quotation is 6 per cent and the range is up to 8, de- 
pending upon the character of the names. The bank 


‘return of last week showed that four of the larger 


banks held $6,667,100 out of $9,212,950 surplus re- 
serve reported by ail the banks in the Clearing House 
Association. 

The feature abroad this week has been the failure of 
the English, Scottish & Australian Bank, with liabilities 
reported at $40,000,000. This suspension, following 
so quickly after the collapse of the Commercial Bank 
of Australia, with deposits of about $60,000,000, has 
caused some uneasiness and also some criticism of the 
Australian banking methods. The English, Scottish 


'& Australian Bank had agencies all over the colonies 


of New South Wales, Victoria and South Australia. 
The new German loan, which was brought out this 
week, was subscribed for to four times the amount of 
the issue, and the results are regarded with great 
satisfaction at Berlin. The cable reports discounts of 
60 to 90 day bank bills in London 1% percent. The 
open market rate at Paris is 24, at Berlin it is 28 and 
at Frankfort 24 per cent. The Bank of England, 
according to our special cable from London, gained 
£145,939 bullion during the week and held at the 
close of the week £25,636,957 ; our correspondent also 
advises us that the gain was the result of imports of 
£156,000 (£147,000 from Australia and £9,000 from 
Portugal), exports of £71,000 (£48,000 to Austria and 
£23,000 to Malta) and receipts from the interior of 
Great Britain of £61,000. The Bank of France re- 
ports an increase of £23,000 gold for the week, and 
the Bank of Germany since the iast return has lost 
about £735,000 of this metal, probab‘y due to domestic 
withdrawals in anticipation of the issue dw the new 
German loan. 

Foreign exchange has been dull, firm and without 
special feature this week. The offerings of commer- 
cial bills drawn against grain and other staples have 


been promptly absorbed, and there has been a fair 


demand for mercantile remittance. Gold to the 
amount of $2,000,000 was shipped on Tuesday by 
Heidelbach, Ickelheimer & C»., $1,000,000 by Lazard 
Freres, and $500,000 by Lidenburg, Thalmann & Co. 
Oa Thursday $1,250,000 was engaged by Lazird Freres 
for ship ment to-day. Posted rates have remained un- 
changed during the week at 4 87 forsixty day and 4.89 


ation since March 27. Rates for actual business at 
the: close were 4 864 to 4 86? for long, 4 88} to 4 884 
for short, 4 884 to 4 883 for cable transfers, 4 85} to 
4 86 for prime and 4 854 to 4 853 for documentary com- 
mercial bills. The following is the statement referred 
to further above of the exports of breadstuffs, provi- 
sions, cotton and petroleum for March and the nine 
months of the fiscal year since the first of July. 


EXPORTS OF BREADSTOUFFS, PROVISIONS, COTTON AND PETROLEUM, 
| 














Bases | 1892-93. | 1891-92. 1890-91.- 
| —____—_—. | 
from U.S. | March. |9 Months.| Marci. |9 Months, March. |9 Months, 
lame dammaa eae ; 
Quantities. | a | 
Wheat.bush.| 6,851,140} 89,266,189 ' 8,276,185 124,795,527; 4,961,009) 36,115,006 
Flour...bbls.| 1,411,777) 12,376,738) 1,549,780 11,172,962 1,240,185| ~ 8,170,018 








Wheat....bu.| 13,204,137/144,961,510) 15,475,195 175,073,856, 10,541,811) 72,830,087 
Corn.. ‘bush. 3,474,196, 25,064, 924 | 11,335, 907) 56,412,705) 2,741,906) 23,678,623 


Tot. bush..| 16,678,333, 170, 026,434 | "26,811,262, 231,496,561, 13,283,747 96,558,710 
| A) 

Values. |  & $ 8 $ $ $ 
Wh’t & flour.| 11,702,169 | eosanees! 16,258,260 186,170,728 10,489,164) 70,767,900 
Corn & meal., 1,830,816) 14,269,639) 5,897,641 32,317,202| 1,833,158, 13,456,716 








Rye.........- 13,579) 776,398 704,717) 9,825,138; ss ceeeeee 203,411 
Oats & meal.| 44,073 420,987) 71,302) 3,307,236 21,675 541,006 
Barley. ...... | 275,648 1,043,117 140,522, 1,539,598) 34,133) 283,893 





Br'dstuffs.. 13,866,285 145,032,766) 23,072,442 233,159,912) 12,378,130) 85,252,926 
Provisions *.) 9,714,513)115,446,191) 15,198,956 119,295,317; 15,003,556’ 126,918,839 
Cotton. ..... | 15,218,234 156,891,072, 18,832,497 |222,050,437' 21,713,821 249,039,795 
Petrol’m,&c.; 3,578.4 36) 31,169, 752| 3,174, 429) 33,690,025 3,400,130) 39,883,646 


Tot. value.| 42, 377,465 448, 539, 691) 60,278,324) '608, 195,691| 52,495,637 501,125,206 

* Including cattle and hogs in all months and years. 

Nore.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 93 per cent 
of the total exports of the articles named. 


For the nine months, it will be seen, there is a loss 
in the aggregate exports of these articles of $159,656,000 
as compared with last year, and a loss of $52,585,505 
as compared with the corresponding period of 1890-91. 

The Department of Agriculture at Washington, 
through Mr. Henry A. Robinson, the new Statistican, 
has this week issued its report on the condition of win- 
ter wheat the first of April. As expected, it showsalow 
average because of the severe winter and the unfavor- 
able conditions prevailing at the time of seeding. The 
Department makes the average only 77:4, which how- 
ever is not quite 4 points lower than the average at the 
same date last year, namely 81°2. The following gives 
the averages for a series of years for some of the 
leading States. 


CONDITION OF WINTER WHEAT APRIL 1. 
1893 1892 1891 1890 1889 1888 








RN nis cai ateichemiesunaredaty 71 98 87 88 68 
Rc intinaceciahaustaninnndis 83 93 67 87 76 
iis cat pasiinaiera cumini: wasadinwebeb 78 99 75 94 75 
PN i cncnccteninnsees sgdadenden 82 97 75 97 74 
Nc cnc: smaiagiadeniiome 72 96 83 95 82 
PE isivinosnnstinceadaecuaiende 7 99 87 96 97 
Ee ane ore 89 97 74 97 88 
Tennessee 78 98 80 $8 97 





Maryland 86 93 99 95 92 
Virginia. ....... ich 79 96 98 96 91 
New York 97 92 88 94 94 
Pennsylvania 84 97 99 93 90 

INI oink dcntiincecisicces 774 81° 2 96° 9 81 94 82 


It will be seen from the foregoing that in some of 
the States the averages are reported higher than a year 
ago. Notably is this so as regards Ohio, Indiana, Mis- 
souri, Texas, Tennessee, Maryland, Pennsylvania and 
Virginia. Should there be an important falling off'in 
production, this will not count for as much as it might 
in some other years, since very large surplus stocks are 
held in the country at the present time. 

On another page we give an unusually complete 
statement of railroad gross earnings for the month of 
March. ‘The statement embraces over one hundred 
thousand miles of road, and shows greatly improved te- 
sults after the poor showing for February. For the 
first week of April, too, the reports are quite satisfac- 
tory as arule, and some of the roads which previously 
made unfavorable or only indifferent exhibits, now show 





quite large gains. The Norfo}k,& Western, for in- 
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stance, gained $116,727 gross in March and $44,767 
the first week of April. A few more returns of net earn- 
ings for February have come to hand this week and they 
are nearly all unfavorable, reflecting in this the effects 
of the severe weather which prevailed in that month. 
The Chicago & West Michigan reports a deficit below 
expenses this year, of $3,870, against net earnings of 
$33,331 last year in February. The Detroit Lansing 
& Northern has net of $1,326, against $17,544; the 
Flint & Pere Marquette $17,897, against $72,617; the 
New York Ontario & Western $21,975, against 
$30,709, and the Saginaw Valley & St. Louis $878, 
against $883. The Mexican National reports somewhat 
larger net this year than last, namely $110,029, against 
97,495. The Illinois Central in February lost $117,969 
in gross and $129,883 in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 











| Received by | Shipped by | Net Interir 
N.Y. Banks. N. ¥. Banks. Movemeni. 


Ourrency -...--.eeveceece----0------| $5,544,000) $1,424,000| Gain $4,120,000 


Geld ........... secceceseecereee 612,000} 400,000 Gain. 212,000 


$6,156,000| $1,824,000 Gain.#4,332,000 


Week Ending April 14, 1893. 














Total gold and legal tenders... 
With the Sub-Treasury operations and gold exports, 
the result is as follo: 8} 








Into Uut of Net Changes 


Week ending April 14, 1593, 
Banks. Banks. Bank Holding. 

















Banks’ interior movement, as above| $6,153,000] $:,821,000 Gain.¢4,332.000 
Sub-Treas. oper. and gold exports...| 19,700,000) 23,400,000 Loss 3,700,000 


-_—|—_—_—_- — 


Total gold and legal tenders.. ... $25,856,000'$25,224,000 Gain. $632,00¢ 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 








April 13, 1893, April 14, 1892. 











Bank of —— —— 
| Gold. | Silver. Total, Gold. | Silver. | Total 
£ ; = & eo me s 
Bngland.......| 25,636,957) ......... 25,636,957| 24,336,757| ......... | 24,836,757 
France........ 66,566,060 51,029,152) 117,595,212 57,134,000 |50 888,000/206,088,000 
Germany*....) 31,795,500 10,54 peed 42,394,000) 35,095,500/ 11,698,500! 46,794,001 





Aust.-Hung’y 10,425,000 37,480,000) 27,914,000! 5,478,000 16,738,000| 22,216,000 
Netherfands..| 3,183,000, 7,169,000) 10,352,000) 3,180,000! 6,823,000) 10,003,000 
Nat.Belgium* 3,008,000 1.504.000! 4,512,000) 2,901,233] 1,450,667) 4,352,006 
Bpain.......... 7,713,000 5,937,000; 13,650,000) 7,254,000) 4,191,000) 11,445,000 





Tot. this week 148,327,517 93,726,6/ 2) 242,054,159, 135,379,590 91,789 167 227,168 757 
Tot. prev. w'k 148,092,558 03,866,621) 242,859,179 135,750.451/92,045,667 227,796,118 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made fri m 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the divisior 
we make is a close approximation. 

NOTE.—We receivethe foregoing results weekly bycable, and while nct 
all of the date given at the head of the column, they are the retur: s 
issued nearest to that date—that is, the latest reported figures. 





CONTRACTS BETWEEN RECEIVERS AND 
RAILROAD EMPLOYVES. 

After the important decisions of Judge Billings in 
the Circuit Court at New Orleans and Judges Ricks 
and Taft in the Circuit Court at Toledo bearing on 
the obligations of employes and their power to inter- 
fere with inter-Ntate commerce, we now have a decision 
by Judge Speer in the Circuit Court at Macon, Ga., 
covering another phase of the relations between railroad 
corporations and their employes. 

In the case at New Orleans the Workingmen’s Amal- 
gamated Council, to enforce compliance with the 
demands of the men in one or two special trades, had 
ordered the employes in all the different trades and 
industries in the Crescent City to stop work, paralyz- 
ing the whole business of the city and totally inter- 
rupting inter-State commerce by making it impossible 
to convey goods and merchandise through the city. 
The United States District Attorney, at the request of 





the merchants and business men, brought an action 
under the anti-trust law for an injunction, and the 
court, after hearing the evidence and considering all 
the facts, granted the injunction and declared the 
combination unlawful. In the case before Judges Taft 
and Ricks which, as pointed out last week, was brought 
under the Inter-State Commerce Law, the engineers 
and firemen on the Lake Shore and other roads had 
refused to handle freight and cars coming from the 
Ann Arbor road, because of a strike of the engineers 
on that road and because Chief Arthur, under rule 
12 of the Brotherhood of Locomotive Engineers, had 
ordered a boycott against said road. The Ann Arbor 
company asked for an injunction to restrain Chief 
Arthur from attempting to enforce the rule in question 
and also to compel the connecting roads to interchange 
traftic with the Ann Arbor line, in which actions the 
company, as shown at length last week, was successful. 

In the case which Judge Speer has now decided, the 
engineers were the petitioners, and their prayer was 
that the receiver of the Central of Georgia—a property 
operated by the Court, which fact gives the Court 
jurisdiction—be compelled to make a contract with the 
members of the Brotherhood of Engineers for their 
services. The Court comments on the rather ex- 
ceptional nature of the application. It says that cases 
are frequent where persons entrusted with corporate 
properties have applied to the Courts for the prevention 
or redress of grievances threatened or inflicted by labor 
organizations, but that this is the first instance of 
which the Court has any information where members 
of such an association have by concerted action, in an 
orderly. way, sought the arbitrament of a Court to have 
settled a controversy relative to the wages and condi- 
tions of their employment. Judge Speer refers to the 
recent application to the Court of the Order of Rail- 
way Telegraphers, with similar purpose, and points out 
that there the circumstances were different. In that 
case the telegraphers as a body had abandoned the 
service of the receiver before they presented their peti- 
tion, and in the meantime other telegraphers, with 
equal right to employment by the receiver, had been 
engayed and were performing the functions the striking 
telegraphers had surrendered, so that the Court could 
not see its way clear to granting the request of the 
Order. 

The members of the Brotherhood of Locomotive En- 
gineers on the other hand have, the Judge argues, a 
proper standing in court. Of 250 engineers employed 
on the various divisions of the Central of Georgia, 211 
are members of the Brotherhood, and the petitioners 
were a committee from that membership. The en- 
gineers had previously for several years been working 
under a contract made between a general committee of 
the Brotherhood and the officers of the railroad. The 
latest contract expired on the first day of last Decem- 
ber, and the.object of the petition was to have the con- 
tract renewed. The receiver opposed the application, 
his argument being directed in large part against the 
propriety and policy of coatracts of any character be- 
tween the officers of railway corporations and the rep- 
resentatives of labor organizations. The gravity and 
importance of the considerations thus presented, says 
Judge Speer, are very great. Ile refers to the magni- 
tude of the railway interest, the large number of men 
to which it gives employment, the special efficiency re- 
quired of the engineers, and to the fact that about 80 
per cent of all the engineers in the United States be- 
long to the Brotherhood, and declares that it is diffi- 
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cult to believe thatsuch membership lessens their effi- 
ciency or fidelity. 

But whether these and other facts will justify gov- 
ernmental control of contracts essential to uninter- 
ruptei transportation, says Judge Speer, it is clear 
that where the property of the railway and other cor- 
porations is being administered by a receiver, under 
the superintending power of a court of equity, it is 
competent for the Court to adjust difficulties between 
the receiver and his employes which in the absence of 
such adjustment would tend to injure the property and 
to defeat the purpose of the receivership. The Judge 
states that it appears by the evidence that about 90 per 
cent of the railroads of the United States make con- 
tracts or schedules of rules and regulations for the em- 
ployment of their operatives, and he sees no reason why 
the receivership in this respect should be conducted in 
a manner differing from the large preponderance of 
successful and prosperous railroads of the country. He 
expresses himself as satisfied that such arrangements, 
under proper restrictions, are praiseworthy and bene- 
ficial to both parties, and he therefore directs the re- 
ceiver to make an appropriate contract or schedule of 
rates and regulations with the engineers. 

It must not be supposed, however, that the prayer of 
the petitioners has been granted without reservations or 
conditions. On the contrary, very important condi- 
tions are imposed, and indeed these conditions consti- 
tute the essential and the noteworthy feature of the rul- 
ing of the Court. In the first place it is provided that 
the contract is not to be restricted to members of 
the Brotherhood of Engineers, but to comprehend all 
engineers employed by the receiver, whether members 
or non-members of the Brotherhood. More important 
still, in any contract made with the engineers rule 12 
of the Brotherhood, which requires a member to refuse 
to handle freight or cars destined for or coming from 
a road on which a strike has been ordered by the 
Brotherhood—this rule must be abandoned and can- 
not form part of the contract. The receiver of the 
Central has had some experience as to the operation of 
this rule, and the Court takes occasion to advert to 
that fact. A strike was recently pending on the Sa- 
vannah Americus & Montgomery, a road which con- 
nects with the Central of Georgia. Accordingly, when 
one of the Brotherhood engineers of the Central, 
in the employ of the receiver, was directed 
to carry a Savannah Americus & Montgomery car 
between two stations on the Central, he declined, 
and was discharged. A committee of the Brother- 
hood subsequently demanded the reinstatement of 
the man. The demand was refused, and the Court 
thinks that except for the proceedings pending in the 
present action a strike of all the engineers on the Cen- 
tral would have resulted. The receiver urged the 
existence of rule 12 as one of the main reasons why he 
should not be obliged to enter into a contract with the 
Brotherhood. 

There has from the first been a great desire to see 
how the Court would treat this rule in the matter be- 
fore it. Indeed, interest in the application of the engi- 
neers has centred mainly on that point. The Court, 
however, meets the issue in a clear and emphatic way. 
In plain and unequivocal language the rule is de- 
nounced. ‘‘There cannot be a doubt that this rule of 
“the Brotherhood is in direct and positive violation of 
“the laws of the land, and no Court, State or Federal, 
“could hesitate for a moment so to declare it. It is 


commerce.” Judge Speer quotes the first section of the 

Anti-Trust law of 1890, and the sections of the Inter- 
State law requiring the interchange of traffic and cars 
with connecting roads, and also the provisions of the 
Revised Statutes relating to conspiracies, and then 
goes on to state that ‘in the presence of these statutes, 
and in view of the intimate interchange of commodities 
between people of the several States of the Union, it 
will be practically impossible hereafter for a body of 
men to combine to hinder and delay the work of the 
transportation company without becoming obnoxious 
to the provisions of these statues.” Organized labor, 
when its interests are threatened, can appeal to the 
courts and the courts will see that justice is done. “It 
will be also found that by such methods organized labor 
will be spared much of the antagonism which it now 
encounters, and in its appeal to the courts it will have 
the sympathy of thousands where in its strikes it has 
their opposition and resentment.”’ 

Supposing, however, there were no statutory enact- 
ments upon the subject, ‘‘no court of equity could 
justifiably direct its receiver to enter into a contract 
with a body of men who hold themselves bound to 
repudiate their contract and disregard a grave public 
duty because of a real or alleged grievance which some 
other person or corporation, not a party to the con- 
tract, inflicts, or is alleged to inflict, not only upon a 
party to the contract but upon somebody else. To 
compel the receiver to do this would be monstrous.’s 
It is shown that the interchange of cars between differ- 
ent roads without breaking bulk is an absolute neces- 
sity both in the interest of the public and the railroads, 
and that in the Central case it is indispensable that 
the road should use the cars of other lines. ‘‘ But if it 
were otherwise, it would be impossible under the 
present system to deny to the cars and freight of 
other lines transit over the lines of the Central 
without violation of the law. The receiver cannot 
violate the law, and the engineers cannot compel 
him to do so _ without themselves becoming 
obnoxious to the criminal statutes.”” The Court, how- 
ever, accepts the declaration of the counsel for the 
petitioners that they are willing and anxious to take 
the direction of the Court in that regard. ‘‘ This 
‘‘ declaration is authoritative, and the Court will act 
‘upon it. * * It is accepted as made in good faith 
‘‘and as acondition of the contract which the Court 
‘¢ will direct the receiver to make.” 

It will be seen, therefore, that the decision of Judge 
Speer is in line with the previous decisions of Judge 
Billings and of Judges Ricks and Taft. If anything, 
Judge Speers goes a step further, for he expressly tells 
the petitioners that while under the contract that the 
receiver is directed to make any engineer may at any 
time exercise his right as an individual to leave the 
service of the receiver, ‘‘he may not do so in such a 
manner as to injure the property or impede its proper 
management by the receiver.”” Moreover, in case of 
any issue between the management and the Brother- 
hood and its members, if the men shall desire to leave 
the employ of the receiver in a body or otherwise, ‘‘ they 
will be required to do so upon such terms and condi- 
tions as the Court may think proper for the protection 
of the interest of the property and the maintenance of 
justice and fair play to all concerned.” Until the 
terms of the new contract are definitely settled by the 
Court the old contract with the engineers is to remain 
in force, ‘‘always under the general operation of this 





*‘plainly a rule or agreement in restraint of trade or 


decision with reference to rule 12.” 
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RAILROAD GROSS EARNINGS FOR MARCH 


After the poor showing of earnings for the month 
preceding, the results for March must be regarded as 
quite satisfactory. The weather conditions were not 
altogether propitious, and some of the roads still 
suffered severely from snow blockades. ‘The Northern 
Pacific belongs to this latter class, and the roads gen. 
erally in the Northwest may be said to have been 
affected adversely by uafavorable meteorological con- 
ditions ; indeed, losses in earnings in that section are 
larger and more general than in any other section. 
Elsewhere, however, there were less drawbacks of this 
description than in the months immediately preceding, 
and in some cases a considerable amount of delayed 
freight must have come forward. 

Our statement for the month shows a gain in gross 
earnings of $2,248,739, or 4°75 per cent. Thestatement 
is very comprehensive, covering 103,107 miles of road, 
and the increase appears the more noteworthy as it fol- 
lows a gain of $3,504,806 last year and larger or smaller 
gains in all the years preceding back to 1888. The 
subjoined shows the March summaries for a series of 
years and also the summaries for the period from Jan- 
uary 1 to March 31. 





























stileage. Earnings 
voina ~aaeunnt (r-“S00ener eee Increase. 
Year | Year Year Year 
Given. | Preceding.| Given. | Preceding | 
March. Miles. | Miles. $ $ | $ 
1889 (124 roads)...... 71,312 | 68,265 28,844,317 26,352,166] Inc. 2,492,151 
1890 (154 roads)...... 81,964 } 79,953 33,326,436) 30,555,282 Ine. 2,771,154 
1891 (140 roads)...... 87,817 | 86,151 34,644,504 33,243,758 Inc. 1,400,746 
1892 (150 roads)...... 99,264 | 96,599 44,545,382) 41,040,576 Inc. 3,504,806 
1898 (150 roads)...... 103,107 101,170 49,597,619) 47,348,88) Inc. 2,248,739 
Jan, 1 to March 31. 
1889 (123 roads)...... 71,058 68,011 82,104,721! 75,908,160| Ine. 6,196,564 
1890 (151 roads)...... $1,664 79,735 96,734,755) 86,758,975] Inc. 9,975,780 
1891 (140 roads)...... 87,817 85,151 |104,010,682) 98,765,617) Inc. 5,245,035 
1892 (147 roads)...... 98,724 96,059 | 127,185,045| 117,421,845) Inc. 9,764,100 
1893 (147 roads)...... 99,898 97,961 /134,821,214| 132,248,578! Inc. 2,572,636 





The good result for March the present year appears 
especially significant when we remember that there was 
a falling off in the movement of some of the principal 
items of freight. In this we refer more particularly to 
grain, to cotton and to provisions. In grain we find 
that the receipts of flour at the principal Western 
markets for the five weeks ending April 1, 1893, were 
only 839,724 bbls., against 1,127,600 bbls. in the cor- 
responding period last year ; of wheat 13,092,034 bush- 
els, against 16,291,531 bushels; of corn 10,561,902 
bushels, against 14,344,197 bushels; of oats 8,936,780 
bushels, against 8,074,072 bushels ; of barley 2,554,872 
bushels, against 2,879,062 bushels, and of rye 365,517 
bushels, against 499,875 bushels. Thus there has 
been a falling off in every one of the items of the grain 
movement excepting oats, and in the aggregate the 
grain receipts (not including flour) were only 35,511,- 
105 bushels in the five weeks of this year, against 42,088,- 
737 bushels in the five weeks of last year, when, how- 
ever, it is almost needless to say, the movement had been 
exceptionally large. Examining a little more closely 
into the present year’s falling off, we discover that 
there has been considerable irregularity in the move- 
ment. Thus in the case of wheat, while there is a 
large decline in the aggregate, this is due chiefly to 
the contraction at Duluth, where the deliveries were only 
1,165,284 bushels in 1893 against 4,145,232 bushels in 
1892; at Minneapolis also there is quite a falling off, 
the receipts being only 5,017,130 bushels, against 
6,882,410 bushels; at nearly all the other points, how- 
ever, the wheat receipts have been heavier this year 
than last, and at Chicago decidedly heavier. So, too, 
n the case of corn, while there is a large and general 


fallicg off, St. Louis is a noteworthy exception to the. 
rule, with an increase of pretty nearly a million bushels 
in that cereal. The following gives full details of the 
grain movement in our usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED APRIL 1 AND 
SINCE JANUARY 1, 



































| | 
| Flour, | Wheat, Corn, Oats, Barley, R 
| (bbls. (bush.) (bush.) (bush.) | (bush.) (ouah.) 
Chtcago— 
5 wks. Mar., 1893} om. 100| 3,598,897) 3,434,692 5,016,721] 1,334,185 143,585 
5 wks, Mar., 1892) — 617.968) 2,168,887| 7,513,509] 5.613.493] 1.673.1°8| 2¢8"21y 
Since Jan. 1, 1893) 1,382, 66 | 11,194,322) 12,070,258/13,85,809| 3.847.828} 470,888 
Since Jan. 1, 1892) 1, ‘626, 169) 6,271,866) 15,408,523/14,306,052| 4,482,425 855,105 
Milwaukee— 
5 wks. Mar., 1893 9?,.858| 1,387,933 107,410 611,900 610,800 102,600 
5 wks. Mar.,1892| 268.581) 1,157,316 183.360} 417,000} 661.850 85.953 
Since Jan. 1, 1893 885.1% 58} 3,000,787 299.640) 1,593,091) 2,157,200 381,160 
since Jan, 1, 1892 780, 095) 2,750,032 469,940) 1,258,000; 2,342,575) 233,796 
8t. Louis— 
5 wks. Mar., 1893 135,353 729,304] 4,834,255) 1,085, 930 287,250 93,800 
5 wks. Mar., 1802 165.5 533] 937.6 Sl} 3. ‘989; 670 S815 o} 220.504 68,947 
Since Jan. 1, 189: 373,415, 2,518,664} 12,287,865 2,302,108| 606,600 325,500 
Siace Jan. 1, 1892 403, *162| 3,203,381} 16 "399,215 2,87, 435) 1,081,200 130, 305 
Toledo— | , 
5 wks. Mar., 1892 7.700 390,600 527,500 23.50:)) 2.100 10,300 
5 wks. Mar., 189: 10,500 262,800) 1, 422" 700 31 °500 8.700 16,200 
since Jan. 1, 189. 21,206] 1,108130) 21417, 55 40,910) 3.400 23,600 
Since Jan. 1, 189 22,605 727,900! 2,703,300 59,5u0 17,000 59,400 
Detroit— 
5 wks. Mar.. 189% 17,080 516,467 357,520 208,515 73,946 
5 wks. Mar., 1892 17.113 481,534 114,025 154.991 107,09 
Siace Jan. 1, 129. 41,253) 1,305,406 703,437 476,815 4th 87 
Slace Jan. 1, 1892 41,512} 1,037,429 325,664 418,082) 309,6°8 
Olevel und— 
5 wks. Mar., 1893 23,883 152,319 70425 212,592) 53,391 
5 wks. Mar., L892 30,050 153,822} § 62,733 215,118 40,495 
Sioce Jan. 1, 1893 61 Ot4 419,834 185.3 5] 504,403 109,441 
Siace Jan. 1, 1sv2 76,837 387,719 16€,328] 517,628) 133,v41 
Peorta— 
5 wks, Mar., 1893 21,750 134,100} 1,030,10C} 1,809,600; 193,200 6,600 
5 wks. Mar., 1892 17,850 99500} 1/059-200] “775.000! 184,400 29,700 
Siace Jan. 1, 18938 63,900 423,150} ¥,263,340] 3,985,900 515,00 47,400 
Siace Jan. 1, 18¥2 53,325 242,500} 4,635,10U} 2,90d,000 603,600) 77,552 
Duluth— 
5 wks. Mar... 1893) ........ 1,165.281 
5 wks. Mar., 1892) ......6 4.145.232 
since Jan. 1, 1593} ........ 3,311,981 
Since Jan.1,1892) ........ 6,274,217 
Minneapolis— 
5 wks. Mar., 1893 5,017,136 
5 wks. mar., 182 --| 6,832,410 
Since Jan. 1, 1893 «| 13,069,585 
Since Jan. 1, 159< 16,732,110 
Total of all— | H 
5 wks. Mar., 1893{ 839,724] 13,092,034] 10,561,902) 8,936,780) 2,554,872) 365,517 
5 wks. Mar., 1892) 1,127,600) 16,291,531) 14,384,197) 8,074, O72) 2.879,082) | 499,875 
Since Jan. 1, 1893) 2,328,846) 36,471,867) 31,347,549 22,765,120) 7535,456| 1 -248,225 
Since Jan. 1, 18.2 3) 003. 705) 37,227,154! 40, 198, 120 22,362,797! 8,973,429 1 (306,474 














In addition to the above there was received at Kansas City during the five 
weeks this year 1,254,632 bushels of wheat, 237,376 bushels of corn and 54.8380 


bushels of oats. Since January 1 the receipts have been 4,197,275 bushels of 


wheat, 911,256 bushels of corn and 77 514 bushels of oats. 

Taking the receipts at Chicago for the even month, 
we find that the increase in the wheat arrivals at that 
point went only a small way to offset the losses in corn 
and oats and the other cereals, so that aggregate grain 
receipts for 1893 are only 11,630,533 bushels, against 
15,634,680 bushels for 1892. This decrease, taken in 
connection with the heavy falling off in the wheat re- 
ceipts at Duluth and at Minneapolis, indicates quite a 
contraction in the grain movement over the spring- 
wheat territory of the Northwest. Such contraction, 
however, can occasion no surprise, since the accumula- 
tions of wheat at the Northwestern markets are 80 
heavy that it has been difficult to find storage room for 
any more. ‘The grain receipts in detail at Chicago ap- 
pear in the subjoined table. 

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 














March. Since January 1. 
1893, 1892. 1891. 1893. 3. |__ 1 1892. | 1891. 
Wheat.bush.| 3,199,176) 1,984,913 951,079] 11,051,093) 5,25%,€32 2,300,709 
Corn...bush.} 3,048,121) 6,763,539) 4,321,596] 11,837,241) 15,100,141) 10,755,979 
Oats..bush.| 4,122,989) 5,057,675] 4,541,443) 12,151,915! 14,214,019) 11,582,668 
Rye.. .bush. 133,460 268,943 242,969 568,335 877,028 647,608 
Barley.bush.| 1,126,787! 1,559,610 879,942] 3,839,551) 4,394,442’ 3,187,565 
Total grain; 11,630,533) 15, 634,680 10,937,029, 40,748,165] 39,842,262) 28,474,520 
flour.. bbis. 457,365 572,078 320,248) 1,333,666) 1,611,907; 1,011,718 
Pork....bbis. 50 417 434) 426 4,691 4,942 
Cut m’ts.Ibs.| 5,420,174] 10,327,9.8| 20,574,250 25,537,338] 50,717,299] 75,588,123 
Lard.....Ibs.| 2,784.574| 3,996,502] 8,129,341 12,633.361| 23,455,956} 26,462,922 
Urvefhogs No 408,778 632.594 861.902 1,399,567! 2,285,49¢{ 2,864,035 

















The foregoing gives also the receipts of provisions 
and live hogs at the same point, and the results con- 
firm what was said above as to tha smaller volume of 
those items of traffic. Of live hogs, for instance, the de- 
liveries were only 498,778 head in March 1893, against 
632,594 head in March 1892 and 861,902 head in 
March 1891. Of cutmeats and lard the deliveries 
were less than 8} million lbs. in 1893, against 14% 








million lbs. in 1892 and 28% million lbs. in 1891. 
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As regards the cotton movement in the South, there 
was a falling of in both the shipments overland and 
the receipts at the Southern ports. The gross over- 
land was 83,369 bales this year against 149,550 bales 
last year, being a decrease of 66,181 bales. The re- 
ceipts at the ports aggregated only 204,020 bales against 
342,748 bales, being a decrease of 138,728 bales. Al- 
together, therefore, there has been a falling off of over 


two hundred thousand bales. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
JANUARY 1 TO APRIL 1, 1893, 1892 AND 1891. 









































| March. Since ¢ January 1. 
Ports. 
| 1893. 1892. 1891, 1893. 1 
Galveston.......... bales.| 40,725! 46,781! 39,336 "186,793} 233,199] 179,908 
El Paso, &C.......0000005 3,710] 1461) 1,17t} ~— 9,81 2| 12,7:8] 13,038 
New Orieans...............| 90,309} 156,374, 153,435] 407,104] 748,678] 612,287 
RR ci ck acsxas antecwcad 5,401; 7,987, 15,738; 20,836) 54,337) 78,133 
SN ccstdscicnsvenessns 479) 415] 6,135) 4,247 2,844 
avannah..............000. 30,158) 48,763) 65,314] 104,032/ 140,420) 249,329 
Brunswick, &¢.....0..../ 626, 8,764| 9,391] 12,558] 41.132] 40,708 
Charleston... ........+..| 7,546) 14,937, 30,542) 23,666) 64,501) 122,322 
Port Royal, &......... +] eneees | 50) sdopncad 10!) 236 158 
Wilmington............... | 1,562) 4,977) 7,186} 16,531) 18,933] 37,920 
Washington, &........ } 25) 78 14 177} 708 1,279 
Race dip dncceoncas: “| 17,858} 28,769) 21,461} 53,152) 1 2,148) 171,551 
West Point, &c.......... 8, 706) 23,328) 25,278 23.813 95,874] 155,178 
{—_——-— — << ..3—- 
_ Total ketenes sasengnens L 201,00. 41.748 “875 710 1. 537 or 1,864,985 985 


We have q! ute a representation of roads distinguished 
for heavy gains this time, while on the other hand the 
roads with large losses are comparatively few in num- 
ber. Very appropriately, the New York Central stands 
at the head of the list with an improvement in its earn- 
ings of $388,180, and the Atchison is a very close sec- 
ond with a gain of $324,480. Then come the Rock 
Island with $155,280 increase, the Chesapzake & Ohio 
with $128,457 increase, the Erie with $126,989 increase, 
the Louisville & Nashville with $122,773 increase, the 
Norfolk & Western with $116,727 increase, the St. 
Louis Southwestern with $107,427 increase, the Mis 
souri Pacifie with $78,302 increase, and a whole host 
below that figure down to $30,000. While the gains 
are widely distributed, Southern and Southwestern 
roads on the whole are exceptionally prominent in the 
list. As regards the large losses, they come, as already 
intimated, chiefly from one section, namely the North- 
west. The Great Northern has suffered a loss of $193,- 
299, the Northern Pacific a loss of $190,705, the Grand 
Trunk of Canada a loss of $55,868, the Wisconsin 
Central a loss of $53,641, the Chicago Great Western 
& loss of $44,363 and the Milwaukee & St. Paul a loss 




















of $34,685. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 

Increases, Increases, 

N.Y. Cent. & Hud. R..... $383,180 | Buff. Roch. & Pitts..... $43,121 

At. and 8.F Sys.(3rds.) 321,480] Louisv. Evans. & St. L. 42,422 

Chic. R. I. & Pacific.... 155.280 Chicago & East Ill...... 39,66 

Chesapeake & Ohio..... 128,457 | Internat. & Gt North.. 36,778 

N.Y. lL. E. & Western.. 126,989 | Mo. Kan. & Tex. Sys... 36,722 

Louisville & Nashville. 122,773 | Ohio & Mississippi..... 33,621 

Norfolk & Western..... 116,727 | Chicago & Erie......... 32,751 

St. Louis Southwest.... 107,427 

Mo. Pacific & Iron Mt.. 78,302 Total (representing 

Mexican Central....... 72,5148 34 roads).......... $2,455,586 

Cin.N.O &T.P. Sees). 71,394 

N. Y. Ontario & West.. 71,008 Decreases. 

Lake Erie & Western.. 5®,506 | Great Northern (3 rds.) $193.299 

Pittsburg & Western... 53,950 | Northern Pacific........ 190,705 

Illinois Central ........ 50,679 | “Gr. Trunk Can. (3 rds.) 55,868 

Toledo & Ohio Central. 45,862 | Wisconsin Central...... 53,641 

Western N. Y. & Peun.. 45,700 | Chicago Great West.... 44,363 

Mexican National...... 41,206 | Chic. Mil. & St. Paul.... 34,685 

Rich. & Dan. (al! divs. ) 44,120 — 

Denver & Rio Grande. 44,000 Total (representing 

Col. Hock. Val. & Tol.. 43,547 10 roads) .......... $572,561 


" For five weeks ending April 1. 

As a group the roads in the Northwest have done more 
poorly this time than any others. This is not remarka 
ble considering the bad weather and the contraction in 
the spring-wheat movement, and considering also that 
these roads had extraordinarily heavy gains in the year 
preceding, that group being distinguished above: all 
others at that time for the favorable character of its 





then reported an increase of no less than $609,148 and 
the Great Northern system an increase of $562,099. 
The losses the present year are really small alongside 
these heavy gains. Besides the St. Paul and the Great 
Northern, most of the other principal roads in that 
section report larger or smaller decreases this year, 
though we have no figures for the Burlington & Quincy, 
the Chicago & Northwestern, the St. Paul & Omaha, 
&e., as these never furnish returns in time for our 
statement. The Rock Island has $155,280 increase, 
but might be classed with Southwestern reads. The 
following furnishes a six-year comparison of the earn- 
ings of a dozen of the principal roads in the Northwest. 
EARNINGS OF NORTITWESTERN LINES, 





March. | 1893. | 1892, | 1891. | 1899. 1839, 18338, 
$ $ $ 

352,616! 361,538) 305,571) 270,864) 228,259) 209,597 

365,913) 410,276| 365, ~ 402,053 237,919) 185,337 
2,703,358) 2,741,041) 2,131,893) 2,077,754) 2,019.897| 1,930,889 
Chic. R. 1. & Pac..| 1,558,668) 1,403,383) 1,219,834) 1,508,621) 1,442,709) 1,530,343 
Duluth 8. 8. & Atl. 173,027, 168,596) 125,739) 115,235) 100,540) 75,798 
Gr. Nortnern Sys. | 1,251,331) 1,444,630/ 882,531) 774,558) 723,708) 738,729 
lowa Central....... 160,581 146,989) 152, "681 138,821) 117,180} 124,312 
Milwaukee & Nor.. 145.151; 136,002) 131,69: 3] 133,744 97,393) 85,204 
Minn. & St. Louis..) 149,7: 32) 163,47 3) 139,137; 130,114; 109,526] 100,161 


M.St.P.&S.S.M.) 231,578) 232,051) 169,926) 130,275} 130,370 81,0143 
St. Paui & Duluth.! 132, 182| 149 310) 103,471) 112,718) $3,114 92,581 
Wis. Central lines.; 436,815, 499, 1,485) 4 406, awe A 396, 983 332, ald 294,458 


Total.....00 soos 7,684,237. $59. 730 6, 139. 195: 6, 191, 773 5.623, 105 6,149.45 


Southern roads last year did very poorly. This year 
the character of the exhibits is reversed, notwithstand- 
ing the smaller cotton movement. Trade conditions in 
the South it would appear have begun toimprove. Out 
of thirty-three roads from which we have had returns in 
that section, only six report any decrease, and of these 
the Eist Tennessee is the one road of any consequence, 
though it is proper to state that we have no returns 
from the Central of Georgia, the Savannah Florida & 
Western, &c. Of the twenty-seven roads which show 
improved results, some have very heavy amounts of 
gain, as forinstance the Chesapeake & Ohio, $128,457; 
the Louisville & Nashville, $122,773; the Norfolk & 
Western, $116,727, and the Cincinnati New Orleans & 
Texas Pacific, $71,398. 


EARNINGS OF SOUTHERN GROUP. 


Burl. Ced. R. & No. 
Chic. Gt. Western. 
Chic. Mil. & St.Paul 
































March. | 1893. 1592. | 1891. 1890, 18389. 1888. 
3 % $ $ $ s 
Chesapeake & Ohio} 875,878) 747,421} 665,666) 571,524) 439007] 425,593 
Ches. O. & S. W....| 211,959, 182,638) 173,344) 154,320] 160,68) 160,62 


Cin.N.O.& T.P.Sys.| 749,72¢] 678,328] 698,41:! 658,373] 635,397] 575,941 
K.Tenn.Va. &Ga..| 512,048} 528,404° 587,915! 583,960] 509,960) 444,667 
Kan. C.Mem.& Bir; 103,191 90,217; 101,825) 102,¢2: TREO ..csensane 
Louisv. & Nashv ..| 1,881,180] 1,758,407) 1,552,039; 1,518.17) 1,476,375] 1,261,202 
Memphis &Char..} 138,390] 123,876) 129,600, 135,231} 143,445] 124,616 
Mobile & Obio..... 287,30!| 287,204) 294,158 245,396) 257,052) 203,588 
Nash.Chatt.&St.L.} 438.115) 419,498) 366,995) 271,182) 290,839) 257,183 
Norfolk & West’n.| 846,026} 729,299; 726,135) 649,297) 58,211) 540,142 
South Carolina... 135,500} = 135, 417) 153.842) 142,758] 126,390] 119,562 


Total........+.. lian 313’ 5,689,709! 5,389,932| 5,032,812! 4,682,890’ .........- 


The Southwestera group has perhaps done best of 
all. ‘Tae Atchison, the Ss. Louis & San Francisco, 
the Missouri Pucific, the Missouri Kinsaz & Texas, the 
International & Great Northern, the St. Louis 
Southwestern, the Denver & Rio Grande and the Texas 
& Pacific, all report considerable gain. There is indeed 
in the whole group only one very minor road that has 
sustained any decrease in earnings for the month. 
EARNINGS OF SOUTHWESTERN GROUP. 












































March. 1803. | 1892. 1801, | 1890. 1839, 1838, 
—_ -——_ | — - 4 — —-_ 
$ 8 $ $ 8 
A.T.&S.F.Sys| 2,817,268] 2,560,478) 2,573,818) 2,625,142} 1,954,872] 1,919,004 
BL.L.&S.F.Sy] 749,600] 694,015, 654,093/ 619,464) we wef oiwise 
Col. Midland] 170,233; 158.218, 163,524] 144,715 142,496} 91,963 


Jen.& RioGr.| 705,500 661,500) 605,213 606,584 579,608 541,846 
Int. & Gt. No.| 319,635 282,857) 273,906 274,272 oes seeeeeee 
4.C.Ft.S.&M.| 425,184 407,150) 403,320 421,455 388, 740 342,227 
Mo. K.& Tex.| 668,121 631,399) 651,655 638.981 612,613 485,719 
St. Jos &Gr.1.| .. 101,028 93,765 64,493 147,272 94,989 98,786 
St.L.&Sou’w.| 439,450 331,973 336,418 270,911 248,018 202,121 
Texas & Pac.| 559,451) 532,458 5 5,454 504, 457 500, 332 521,169 











exhibits. As illustrating the exteut of these gains last 
year, we need only say that the Milwaukee & St. Paul 

















Total........ 6.955.512) 6353.81% 6.231.804 6:968,253| .........' .... pati 
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The trunk lines as a rule also have satisfactory ex- 
hibits. We have already alluded to the gain of $388,- 
180 on the New York Central and the gain of $126,989 
on the Erie, and both these follow gains last year. The 
rest of the trunk-line roads, so far as we have had re- 
turns from them, excepting the Grand Trunk lines, 


also show gains. 


EARNINGS OF TRUNK LINES. 














March. | 1893 1892 1801. | 1890 1889. 1888. 
t : t ? z t 
B.&0.8'W! 221,563 215,870 185,723) 200,115] 162,332] 165,534 
C.C.C&StL+| 1,200,370 1,178,795, 1,056,609 1,027,816 1,084,203] 909,987 
G.T.ofCan*| 1,809,614 1,909,927) 1,802,308] 1,862,923 1,806,270} 1,599,078 
Ch.eG.T.*| 876,502) 419.014) 986,004) 905,878) 947,816 304,842 
D.G.H&M*| 105,160] 114,288) 108,610] +104, 054 82,926] 95,220 
N.Y.C.&H.1] 3,965,404) 3,577,284 3,983,973) 3,287,198{ 3,128,934| 3,101,270 
N.Y.LE&W| 2%500,460| 2,472,480 2,201,280 2,242,486) 2,113,191] 2,190,419 
Ohio& Miss.) 372,610' 388,989 348,427, 354,708} 809,563] 292,920 
Wabash ....| 1,185,162) 1,184,705 1,028,339 1,056,348) 922,005) 938,404 
Total...... 11,876, va! 11,355,357 10,588,362 10,500,628) 9,957.330| 9,592,634 








* Five weeks in each year. + Not including Peoria & Eastern. 
1 Rome Wacertown & Ogdensburg included for all the years. 


The other roads in the Middle and Middle Western 
States likewise pretty generally have favorable exhibits. 
There are a number of losses, but hardly any for any 
considerable amounts, nor by prominent companies. 
Only 15 roads altogether fall behind in their earnings, 
while no less than 53 are able 


to report improved 























results. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
Mareh. | 1893. | 1892, |: 1891, 1890. 1889. | 1888. 
t | $ t z t t 

Buff. Roch. & Pitt.| 273,127! 230,006) 218,396] 151,072} 152,316) 166,580 
Chicago & East. 1l!l.| 364,128) $25,062, 327,295 263,755) 207,367) 205,974 
Chic. & West Mich.| 183,764) 167,443 136,791) 133,411) 126,155] 116,116 
Col. Hock. V.&Tol.| 276,323) 232,776! 226,440, 212,744) 174,185, 182,335 
Det. Lansing & No. 107,963 98,908 93,800; 106,331 97,434 77,392 
Evansy.&Terre H. 111,645 106,634 94,221 79,516 68,690 64,053 
Flint & P. Margq.... 280,745! 307,539 286,794) 204,270 236,465 208,474 
Gr. Rap.& Ind. Sys. 284,591] 287,540) 262,062] 289,181, 255,086} 242,898 
Illinois Central.... 1,617,345) 1,5¢6,666) 1,425,330] 1,301,908, 1,217,990) 1,037,330 
Lake Erie & West. 331,581 276,075; 253,454 252,508, 207,358 152,347 
Long Isiand....... | 243,030] 249,146) 239,756] 220,190' 201,736] 168,917 
Lou.Evans.& St.L.| 175,165 132,743 114,942 94,534 98,216 72,221 
Louis. N.A.&Chic.| 277,097 254,058} 217,886; 196,689 176,269 162,699 
N. Y. Ont. & West.; 315,395] 244,387} 230,204] 190,021. 125,771] 114,608 
Pittsb’e & West’n -| 237,836 183,886 168,716 175,686 192,947 126,378 
8t.L.A.&T.H....| 129,916 | 117,810 109,097 98,985 85,316 74,487 
Tol.Ann A.& N. M.! 88,701) 89,147 95,796 106,48€ 81,599 46,560 
Tol. & Ohio Cent..+ 178,539 132,877 144,166 126,211 97,870 93,442 
Tol. Peo. & West.. 82,504 81,859 71,287 73,182! 71,263 70,¢01 
Tol. St. L.& K.C..| 173,901! 175,524! 148,704/ 122, 421] 74,077 36,624 
West. N. Y. & Pa.. 312,400; 266,700) 75,016 284 .77| 233,314 227,083 
Wheel. & L. Erie..| 111,139 105,259 97,372 91, 008) 68,893 72,553 

a | 6,156,812' 5,631,814 5,237,526 4,864,850. 4,240,417! 3,720,662 








+ Toledo Columbus & Cincinnati included for all the years. 
Among the Pacific roads, the Canadian Pacific, the 
Northern Pacific and the Rio Grande Western, all are 
obliged to report a falling off. 


EARNINGS OF PACIFIC ROADS. 
























































March. 1s03. | 1802, | 1801. | 1890, | 1@89. | 1988, 
. | «= r $ $ $ 
Canadian Pacific..| 1,562,000] 1,589,799) 1,510,039] 1,233,960] 1,210,731| 1,043,018 
Northern Pacific...| 1,687,978| 1.875.678) 1,777,946 1,676,581| 1,626,994) 1,207,176 
Rio Grande West..| 173 300) 181,000| 174,718 120,330} 106,587| 105,004 
TS 8,423,773) 3,649,477 3,462,703 3,090,871) 2,944,262] 2,856,10 . 
GROSS EARNINGS AND MILEAGE IN MARCH. 
Gross Earnings. Mileage. 
Nameof Road. | LT 
| 1893. 1892. | "Decrenee | 1893. | 1892, 
$ $ 
Sun. T. & 8. Fe Sys..| 2,817,268) 2,560,478} +256,790) 7,130) 7,127 
t. L. & 8. Fr. Sys... 749,690 694,015 +55,675| 1,864) 1,864 
ALL Midland. . 170,233 58,218 +12,015 350 350 
Atlanta & Florida.... 6.913 6,414 +499 105 105 
Balt. $ Ohio Southw. 221,563; 215,870 48, 693 281 281 
Birm’ham & Atlantic 3,452 »23 +222 22 22 
Bir.Sheff.& Tenn. Riv. 23,072 18,608 +4,464 119 119 
Brooklyn Elevated.. ‘| 167,267 157,334 +9,933 18 18 
Buff. Roch. & Pitts... 273,12 , | -43,121 304 304 
Burl.Ced. Rap -&e No... 352,616 364,538 —11,922) 1,083) 1,083 
Canadian Pasific. 1,562,000’ 1,589,799 —27,7 6,015) 5,731 
Carolina Midland... 4,987 5,470 —4 5 55 
Char. Cin. & Chic..... 13,000 14,284 —1,284 175 175 
Char. Sumter & No... 17,000 14,861 +2,139 139; 139 
Chesapeake & Ohio..| 875,878| 747,421) +128,457| 1,269) 1,25 
Ches. 0. &80.West’n.| 211,950) 182,638 +29,312 39 398 
Chic. & East. Illinois. 364,128 5,062 +39,066 480 480 
Chicago & Erie....... | 288, 1s¢) 255,375) Raves 249| 249 
Chic. Great Western. 365,91 3) 410,276 363, 922 922 
Chic. Milw. & St. P...| 2,706,356) 2,741,041 30 "685 5, 721 5,721 
Chic. Peo.& St.Louis. 119,042 109,468 +9, 574 "416 416 





Name of Road, 


Gross Earnings. 


{ 


Mileage 





1893. 


Increase or 
1892. | Decrease. 


7 
| 1893. | 1892, 
| 


_ 





Chic. R. Isl. & Pac...! 
Chic. & West Mich... 
Cin.Georg. & Ports... 
Cin. Jack. & Mack.... 
Cin. N. Orl.& Tex. P. .| 
gle Gt. Southern... 
N.Orl. & Northeast. | 
Ala. & Vicksburg.. 
Vicks.Shrev.&Pac. . 
Cin. Northwestern. . 
Cinn. Portsm’th & va, 
Col. & Maysville.. 
Cley. Akron &Col.. 
Clev. Cin.Ch.& St. L.. 
Peoria & East. Div. 
Cleveland & Marietta 
Col. Hock. Val. & Tol. 
Col. Shaw. & peeps 
Colusa & Lake. . 
Current River....... 
Denv. & RioGrande.. 
Des Mo. No. & West. 
Det. Bay City & Alp. 
Det. Lansing & Nor . 
Dul. So. Shore & Atl.. 
E. Tenn. Va. & Ga 
Elgin Joliet & East. 
Evansv. & Indianap.| 
Evansv. & Richmond. 
Evansv. & T. Haute. 
Flint & Pere Marq... 
Fort Worth & RioG. 
Ga. South. & Florida 
Gr. Rapids & Indiana 
Cin. Rich. & Ft. W. 
Traverse City...... 
Mus. Gr. R. & Ind.. 
tGr. Trunk of Canada 
tChic. & Gr. Trunk.. 
}Det. Gr. Hav. & Mi! 
Gt. No.—S. P. M. & M 
Eastern of Mipn.. 
Montana Central.. 
Gulf & Chicago....... 
Humeston & Shen .. 
Hutch. & Southern... 
Illinois Central..... 
Ind. Dec. & Western 
Internat’ & Gt. No. 
tInteroceanic (Mex.). 
lowa Central......... 
Tron Railway. ....... 
Kanawha & Mich... 
Kan. C. Clin. & Sp).. 
Kan. C. Ft. 8.& Mem. 
Kan. C. Mem. & Bir. 
Kan. C. Wyan. & W. 
Keokuk & Western... 
Lake Erie All. & So... 
Lake Erie & Western 
Lebigh & Hud. River 
Long Island.......... 
Louisv. Evans. & St.I 
Louisv. & Nashville... 
Louisv. N. Alb.& Chic 
Louisv. St. L. & Tex. 
Macon & a 
| ey 9 onan 
Memp. & Charlest’n 
Mexican Central..... 
Mexican National..... 
+Mexican Railway... 
Milwaukee & North’n 


Minn. 8t.P. ‘&8. SteM. 
Mo. Kans. & Tex.sys. 
Mo. Pac. & Iron Mt 
Mobile & Ohio. ....... 
Mont. & Mex. Gulf .. 
Nashv. Chat. & 8t. L. 
N. Orleans & South’n 
- «YY. a og & Hud. Riv. 


Norfolk & Western.. 
Northern Pacific..... 
Wisc. Cent. lines. . 

Ohio & Mississippi.. 
Ohio River...... ..... 
Ohio Southern. ...... 
Paduc. Tenn. & Ala.. 
Tennessee Midland 
Peo. Dec. & Evansv.. 
Pitts. Marion & Chic. 
Pittsb. Shen. & L. E. 
Pitteb. & Western. ... 
Pittsb. Clev. & Tol. 
Pittsb. Pa & Fair. 
Quin. Omaha &K.C.. 
Rich. & D. (all Divs:) 
Rio Grande South’n. 
Rio Grande Western. 
Sag. Tuscola & Huron 
8t. Jos. & Gr. ane.. 
8t. L. Alt. &T.H...... 
St. L. Kennett 7" So.. 
8t. Louis Southwes’n. 
8t. Paul & Duluth.... 
Sandersv. & Tennille. 
San Fran. & No. Pac.. 
Sav. Amer. & Mont.: 


Texas & Pacific.... .. 
Tex. Sab. V.& North.. 
Tol. A. Arb. & N. Mich 
Tol. & Ohio Central.a 
Tol. Peoria & West’n 

1. St. L. & K. City . 
Toledo & So. Haven.. 
Wc ccncenscsssecs 








| 
| 


$ $ $ 
1,558,668 1,403, ses +155,280) 3,456) 3,456 
167, +16 481| 482 
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183,766) *323| | 8 
5,631) e108! +52 42) 42 
68,353) 5,995| +12,358! 345 3465 
374,105, 342,103) +82,002) 336) 33+ 
161,486, 143,457) +1%,029! 295) 295 
121,342) 100,848, +20,494) 196) 196 
49,045) 48,972 +73| 143) 149 
43,748| 42,948 +800! 170) 170 
1,477 1,358 +118 8 
22,305) 18,715 +3,590/ 106) 106 
1,162| 1,207 —4 19 19 
88.976) _ 81,513 +7,463| 194] 194 
1,200,370, 1,178,795} +21,575) 1,852) 1,852 
142,059, 146,865 80 L| 35 
32.358 7,404 +4,954| 106) 106 
276.323, 232,776) +43,547| 327/327 
60,875) 3.971; +16,904; 162) 161 
1.832! 1,615 +217 22 22 
13328) 16,492 —3,104 82 82 
705.500, 661,500, +44,000| 1.646) 1,637 
35/942 32,380 +3562} 150) 150 
47.900| 34,075) +13,825) 209) 209 
107'963| __ 98.90 +9,055| 323! 323 
173027, 168.596} +4,431) 589) | 589 
Big'ois| 529,404) —16,356) 1,253) 1,253 
97.324 73,740 +23,58- 17 
31.238 30,202 +1,036] 156] 156 
12°503| 9.435, +4,063/ 102) 102 
111645, 106,634 +5011) 165) 165 
aan'74s| 307,539} —26,794) 6 31 630 
27.101 24,973 +2,128} 144) 144 
75 565 63,635} +12,930| 285} 285 
218,790| 221,196]  —2,406) 432) 432 
43.911 45,212 +699 86 86 
4.608 3,758 +850 26 26 
15,229 17,374 —2,092| (37) 37 
1,999'614| 1,909,927) —10,313) 3,51) 3,505 
286,096 22°508,| —36,422} 335) 335 
80,961 | 90,094 —9,133 189 189 
1,077, 604 | 1,285,990, —203,386| 3,603) 3,027 
69/266 71,285 —2,019 72 7 
101/461 | 87,355) +17,106] 253] 235 
"415 | 3,098 +317 62} 62 
12,000 13,104 —1,103 ss 95 
5.160) 4,52 +640 2} 82 
1,617,345, 1,566,666 50,679! 2,88" 2,884 
* 34,125 9,662 —5,537| 15:[ 153 
319635, 282.857) +36,773; 82°] 8 
176.683, 159,470} +17,212/ 5s} 438 
160,584; 146,939, +13,59:| 497] 497 
1,993 2,620 +1,473 “A 2 
28,582 26,992 +1,590) a 148 
24.698) 23,853 +845, 300 1 - 
425.126, 407,150) +18,036) 75 a 
192,194; 90,217 12,977} 2 2s 
30.374} 30,984 —61 rd 38 : 
31,383} 35,891 —4,508 ay 14 
7,670) 7,308 +362 No 25 
331.581, 276,075) +55,506 ; * 
42.407 26,93 +15,468, 43 be 
243,030| 249,146 78.116) 61 3 
175,165] | 132,743) +42,422) , 920 Ho 
1,881.18¢| 1,758,407) +122,773) 2, - 2,860 
277,097 54,05 3,039; 537 537 
611 50,449 —838) wy 188 
0 738 1,738} 4! = 
15,882 15,924 -42 - “ 
132,390} 123,876) +14,514) prt 330 
698,437, 625,923) +72,514) 1,847 1,808 
221,056 bate +44.206) a 1 13 
944 * —20,925) “4 
REN 136,00 +9.149| 362 = 
9.47: 12,028 —2,555 17 a7 
149,732) 163,473) —13,741 335 3 4 
231,578 232,051| 7 902 85 
648,12 631,399| +36,722) 1,708 1,672 
2,247.790| 2,169,488/ +78,302| 5,372) 5,2 
87, 87,204 +102 87 fod 
84,81 56,48] +28,326| 390) 390 
438,115, 419,498 418,617} 810 8 ? 
9,8 9,952 on 65) 65 
2.985.464| 3,577,284] +388,180| 2.096 2.0905 
2,599,469| 2,472,480} +126,989| 1,699 1,698 
46,72 35,84 +10,87 1 S 
815.395| 244,387) +71,008| _ 477, 47 
46,026] _ 729.299] +116,727| 1,556/ 1,105 
1,687,973| 1,878.678| —190,703| 4,379] 4,355 
36, 490,486, —53,641! 867) 867 
372,610} 338,989] +33,621| 636) 636 
60,100 49,614) 410,486, 215' 215 
65,094 56,026 +9,068,; 140; 140 
31,768 15,729} +16,039| 119 65 
1,209 11,683 49,526, 135) 135 
78,651 69,563 +4,05 254; 254 
:729 3,94 —21 25 25 
31,598 33,547 —1,949| 178) 178 
139,73 113,806 +25,929| 214) 214 
70,530 7,875| +22,65 77 17 
27,569 22,203 +5,366 61 61 
24,98 23,302 +1,687| _ 134 134 
1,103,720] 1,059,600} +44,120) 3,154 3,154 
47,57 41,355 +6,21 172 
173,800} 181,000 —7,2 501 462 
10.660 7,740 +2/920 67 6 
101,028 93,765 +7,263| 445 
129,910} 117,810} +12,100) 239 239 
2,976 2,6 +34 20 
439,400} 331,973) +107,427| 1,222) 1,22 
133.483 148.31 —16,828 2 
a 
51,483 60,533 —9,050| 165) 165 
44,271 37,212 +7,059| 3 220 
800 144 +1,656 20 20 
d 14,400 4+6,.600' 136) 136 
135,500| 135,417) +8 270| 270 
559.451; 532,458) +26,993) 1,497) 1,497 
4,711 +725) 38 38 
88,701 147) = 284) 284 
178.539| 132,677 +45,862) 316 3 g 
82,504 81,859! +64 247| 2 
173,991 178,524) —1,533) 451) 451 
2,200 +108 37; 37 
1,135,182 1,134,705) 4477! 1,933) 1,933 
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l ‘ 1893. 1892. Increase. | Decrease 
_ Gross Earnings. | Mileage. Name of Road. | r | ‘ 
Name of Road. Tacreaseé or) P 824,679 663,497 
‘ | 1893. 1892. Decrease, |:1893. | 1892. iS. Goterts & Wort os 2,295,191] 2,200,253 
—-— — ae eg 4,150,187; 4,864,030 
: ‘ — $ $ 21, 205 "eae, Cantey Lines | 1,120/228) 1/252/643 
Westeee eyeet..., ee gee tee el ee Mississippi...... 1,094,966, 1,031,086 
Wow. U.S. & Fean..| Seer 266,700 +3980, 139| 135 | Ohio River 170,600, "140,887 
rest. N. Y. nn.. | at] test Saaccetaeddens 170,600 a 
W.Va. Cost. Siem.) Soest, oes 255 255 | Ohio Southern .--2.271.. 412) 
cae, Sia Se ee | Pa +305, °33| -85| Paducah Tenn, & Ala” ease! 60 Sevan 
piecouseeiemmcnes Peoria Dec & Euaney..|  2isisos|  20n°ae7 
| 2 107 + eoria Dec. -- 9 | "6 
Total (150 roads). . 49.597.619 47,348,880 +2,248,739) 103.107 101.170 | Peoria Marion & Chie 10;358 10°205 
° .» rie. ’ J sam 
1,For five weeks ending April 1. pion ate ge Delage $27,413) 325,392 
} For four weeks ending March 25. -: Pittsb. Cleve. & Tol. Bese 50°S06 
a Tuclades Toledo Columbus & Cincinnati in both years. quasy taaehi.t., 66,684 71,655 
SS EARNINGS FROM JANUARY 1 TO MARCH 31. Rio Grande Southern...| 155,548, 124,249 
oanicnalies $$ $$ $__ Rio Grande Western.... 471,617 Ore ane 
7 aia ale a | a i 1892. | Increase. Decrease. | 32%: ee Pees: siabae ost'sss 
veer nw A A —— SEL Aine THBrehs.| _ 391,603 351,449 
~ $ ‘ Louis Southwestern.| 1,329;200! 1,055/646 
5 | 03 092) 750,874 wooo | Be Beak Dull th 376,843} 401,490 
mmrepette re-| Saseeee) 7302003 750.54 ii.asi | Samterove@ Pennie] "Veta “e332 
63 *ssesnee on Fran. & No. Pacific. " 188 
Colorado Midland... 465,812) 480, 16 2 San Fra 2'739 109415 
p 20,744 2,775.20... van. Amer. & Mont.. 132,789, N 
Atlanta & Florida ...... 23,522) 5 Savan. °373 7,004 
Bait. & Ohio Southwest. bay 4 “— ane) Rea a a ne nee deat 61 Baa! 37,420 
Birmingham & Atlantic. bert 56523 a5e3| ....... coum oe aR 421°294 397.244 
Brooklyn Elevated.:|  assa60| 400/003; ostag7) 270777 Texas & Pacitic......... 1,739,451) 1,642,840 
yg 721,766| 67-206, | 34,470) 222*°*: | Tex. Sabine Val. & N.W- 13,605| "11,670 
Butt. Roch, 4 sburg.| <1,/60 32'346| ........ 59,96 . N. Mich 288°7 241. 
Cinaian atic | Bazgag Ag) ooh] kame Aer Nee] aH) Bae 
aoa. a | "155693, |” «15,072 €3i| ........ ledo Peoria& West’n.| 238, 253,572 
Carotina Midland. . | 15,69 1 "3391 1.256 | Toledo por 471381 506,510 
arleston Cin. & Chie.. 39,583) 40 [| ‘ee 2 Tol. St. L. & Kan. a, 6: 5,409 
om — North’ u| 55,510, 44,916 10,564 omen Toledo & South Haven. | 3.219607 3,350°715| 
Chesapeake & Ohio..... 7| “ss5'258| 77are| TT oo — itarsiaud. 222° 244.781 205,487 
Chic & Eastn fllinols..| 1,063;712| 938386) 190186) 222272 West N.Y. & Pa. | 846.852) 782;753 
Setongeds Mapes.) 276 1879| 20,397)... org | West Va.Cent.& Pittab.| 252/016 Prete 
Chic “Gre at We stern....| 1,042,962) pee Se yi Wheeling & Lake Erie . 311,933 300,5 = 
Chie. Peo, & St. Louis | “ggeise| '3i1'08 26,202... Total (147 roa... 821,214 192,248,578) 5,521,427 2, 943, ae 
Chie. Rock Isl. & Pac.. -| 4,273,583) ae ert eg peer “°° | Net increase............ ery eee 
Chic. & West Michigan. a Fy oP ane — oo + To April 1. "To March 25. 
_ Sone. > ee ~ 171'968| 160,61. 11,357|  ...... ig] 4 Includes Toledo Columbus & Cincinnati in both years. 
= -¥-Ww : 97,756} | ease | 32.746 
Cin. N.O. & Texas Pac. .| 997,756) a OW TT 6.546) i 
Ala. Great Southern. .| 462,063 459,517 a) Sees 
N.O. &: Horthoastorn. .| pete oee’eee 53,846 ‘tars ree 
Alabama & Vicksburg. | 9,54 we lt ea "OF ; F ; — TICL 4 
WiegstSuror, Pac] 145389) sgegO) oo *"33| RAILROAD ENDORSEMENT S—ARTIC1 
incinuati Northwest’n. ’ | attane| 80s ** gen : ” EST. 
Gea ecw evinwinin:| — szeit| 80.08) Fg) ne GUARANTIES OF PRINCIPAL AND INTERES! 
Columbus & Maysville} 31999 = DOK oe Saaoes ; ; , . 
ey Cin ee a 1691020, 3,389906 | gigatz In our last article on railroad endorsements we men 
“—anbie| ae eee 45,572 |, incipal reasons which account for 
cho te Beg ea 736,806 76,534, 10,273' .?.. tioned some of the principal reas cco 
Cleveland & Marietta.. 86,506) es 27411 103346 convert saiKe 3 a die seamiber of cuar- 
Col. Hock. Val. & Toledo oor 163 i4sii7| “34;040| 2220022. the rapid increase of late years in ae rm 
Col. Shawnee & Hock. +s ye a, 7 ‘ to look a 
poaccey  iamgmae | a’799 gg87} asia) 2 anteed railroad bonds. To-day we propose adie 
t ver. ccccce of , | et aa ‘ arant 
Deny, & Rio Grands..._| 7150936] 97816, | “éi860| few of the typical forms of endorsement gua 
Des Moines Nor. & West. iets 92766) 35,349] ...”.... incipal and interest, selecting by preference those 
Det.Bay City & Alpena. 118,115 274784 a or principal an in ; , ' > 
Det. Lansing & North’n.| 288,256 426/438 12/398 "85,584 ' which we deem particularly worthy of examination by 
ul. >. wee = ’ ~ ’ ee 85,5 ; ae 
East Teun. Va. & Ga....| 1,515,099) 1,600,683)... ae : on bonds of recent or 
Se ieee! “eetes| 4 “eeees) «6 SEER) owes -n reason of their appearing up 
Evansv. ndtanapolis. ° ’ ot oe - ; 
oaman. & Kichmond... 28,848) onn'aat 18 oat cee ae prominent loans. A P ‘s lain that 
ony ty tg 718161) 805,923} ........ 91,762) Before doing this, however, we wish to expl 
Flint ere Marq ° '371| --9,674|  .cccceee ° * S 
zs . south'n & Flo rida.- 227/582, 188°785, 38.797 weeezees we are dealing only with endorsements. Under t a 
Ga. South’n ori¢ 952) , alias 4,707 cin at 
CGinRich.aFtWayne.! iisass| desea) | FEB0g' of leases many securities are practically and thoroughly 
Cin. Rich.& Ft, Wayne. 112'620 14,001; sl 15381) indeed would want a better 
Traverse City. -..-....| 12.620 40,638}... 5,518 guaranteed. Few persons indee v. Contial 
us, rw. @ ind....| . 4 . sone 0 8 wr 
8G carn True .| ““o7etses| ““Stovoes| Ta 134. 431 | guaranty than the agreement of the N. 7 - 
; r run . ‘ Oe ee ‘ 
Det Gr & Ms Mt | 2 695:841| 2,053'544) 220227. 257,703 703 contained in its lease of the Rome po ie pad 
Gre At Nor, St. P. d 2,695, eo —albei a 
Easteru of 3 tra | 285.700 Been) He densburg assuming the bonds of that road—a wee 
gulf & Chee 37'600 4037 noted eT agreement is not endorsed on the bonds ; but it is w 
Humeston & Shenand’h 37, +44 Ry re now concerned. 
Huteh. & Southern ..... iei3d| 464i'ee1, ..°*°| “s5537| the endorsement solely that we a tg 
Indianap. Dee. & West..| “Tt6st| “Laz'egs) <0" t6,017 One thing further should be added. We shall cite by 
ndianap ’ ‘172| g0iazé| ...’... d . ‘ : 
‘Interoceanic (Mex)... | “saii77a, sess) | “riase 31°54 | way of illustration in this and other articles of a like 
,iDterocea: ’ "207| wwe 21,: Ri : 
fron Rallway.22202.2 Mie) *"7'305| ag) nature a number of guaranties, but it must rs i 
ron Rallway............ ’ ’ OGG... cscee ; ‘ . 
Kan City clin & Spr... S434 73875 sy > peepee understood that in doing so we affirm anyt = 
my Mem. & Bir. "315,696, "g0se86| 19710) 2222. as to the legality of the proceedings eon the fase 
an ’ 5.991; 1.123] ........ E . ‘ 
Keokuk & ¥ eastern. 96/668] 105/178 Rinse 8,510 of guaranty, which in all cases we assume to have been 
60. etern..... ’ ’ Zoi) ....... ss ; 
Lake Brice Western...| 803°396|  szae78| eaea7] iasac. -| perfectly regular, as doubtless they have been ~ 
© Erie este . ’ oo ieee r ie . D it 
ieee | Hel «steel eee :| The most positive form of guaranty, if guaranty it 
On, BlANd..........+6- . ’ 749) 710.00. a 2 ‘<< mes 
Houle: Je& Nashvilie-| 5,556:417| S,l2aea7| 4St770] loc may be called, is that by which the endorser - ol 
8ville & Nashville. ’ * ? ’ ’ — fe rn D 
fous: N. Alb & Texas) 130,698, 158155 | ““z486| the debt of the other company. Thedebt is : e : 
L. & Texas 5 eEOG) — ww wer wne ° imme-~ 
Macon &Birwinghain 39'619 ae 701 | own direct obligation, and he is personally anc — 
anecescanesous ’ ’ ~2eteeoe “ ; 1p; 
pero) Charleston..| 4 0.067 ‘ 385,773 76.132 "iI | diately liable for its payment both as to ae sg 
Mexican Central........ | 1,922, 946, pena ature. n ; 
Bence “Attar Shs] | SiG interest as they shall severally matare. Tn oar ques 
exican Railway...... 812, "5311 ‘ieeé4| ........ acro . 
Milwaukee & Northern. 30t'303| ga'eaa| .' 864) -->-555 | for endorsements we have come ee 
pes & St.Louis’ —-403°063 452,190 “td166 49,127 | for as we said a week ago absolute consolida , acs 
Miscourl K. & fox eve., 2,047/089 1 B79.147 167942] 2222. generally accompanies the assumption of a rai ~ 
issouri ex, -| 2,047,089) 1, Beer ; ; 
MobhieeOMon | “Beaeer| SAeeeae] 1OMMGS iis loan, does not demand and is seldom accompanied by 
ee 231988) _ 991688] 80.886) os : interesting example 
pee | + StLouis.| 1,274°398! 1 352'083| 227293) 22 ‘the making of endorsements. An interesting > 
ashv.Chat OUuls. . . } , ’ ° 2 % 
N. Orleans & Southern. 34,086 fy es sain - * however, of an “assuming” guafanty is seen in the on 
NY.L Bris a West’ .| opeeaes| agers) | 202 42,860 | nt placed by the Tennessee Coal & [ron Come 
» t. "6} ani > 
Sow Yack & Serta.” 132.510 '111,124| “31,386! _...:.... dorsement plac y 
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pany on the bonds of the De Bardeleben Company in 
1892, which reads that— 


‘As part of the consideration given for the conveyance to 
it of certain property made this day by the De Bardeleben 
Coal & Iron Company, the Tennessee Coal Iron & Railroad 
Company has become liable for and assumes all the debts and 
obligations of the De Bardeleben Coal & Iron Company, in- 
cluding the within bond and the interest accruing thereon, 
according to the tenor thereof. In witness whereof the Ten- 
nessee Coal, Iron & Railroad Company has caused this ac- 
knowledgment to be executed in its name and bebalf by its 
President, and its corporate seal to be hereto affixed, and the 
same attested by the signature of its Secretary and Treasurer 
this *** of ——. 1892.” 

The same intent is manifest in the 'guaranty printed 
on the Cahaba Coal Company’s new bonds in December 
1892 by the same Tennessee Coal & Iron Company, in 
which the company “‘hereby covenants and agrees to 
pay (not merely guarantees the payment of) the princi- 
pal and interest of the within bond as and when it 
shall mature,” etc. For legal reasons it is deemed ad- 
visable to preserve the corporate existence of the 
Cahaba and De Bardeleben companies, but it is in- 
tended that in other respects the amalgamation with 
the Tennessee Company shall be as complete as pos- 


sible: hence the character of the terms used. 


Tne foregoing are, as all will agree, rather unusual 
ca:cs. A guaranty of principal and interest of a more 
familiar type iscontained in the following, endorsed by 
the Philadelphia & Reading Riilroad Company on the 
Philadelphia Reading & New England First Mortgage 


Gold Bonds :— 

** Know all men by these presents, that The Philadelphia & 
Reacing Railroad Company, for a valuable consideration, 
hereby guarantees the punctual payment of the interest on 
the within bond, as the same shall become due and payable, 
and also of the principal sum of the said bond, at the date of 
its maturity, to the lawful holders of the same respectively, 
according to the terms thereof. In Witness Whereof, the 
said Philadelphia & Reading Railroad Company has caused 
these ; resents to be sealed with its Corporate Seal, duly at- 
tested ‘vy its Sec etary, and to be signed by its Vice-President, 
this ti:st day of August, 1892. 

‘*THE PHILADELPHIA & READING RAILROAD Co., 

** by CHAs. HARTSHORN#, Second Vice-President. 

W. R. TAYLOR, Secretary.” 


‘Attest: 
This wording would seem to afford all that is essen- 
tial to a complete guaranty, including the ‘‘valuable 
consideration,” the ‘‘punctual payment” of the bond 
and its coupons, ‘‘according to the terms thereof,” 
which means in gold, the bonds being gold bonds. 

In view, perhaps, of the trouble which has resulted 
from the so called ‘‘collection guarantees,” particularly 
among rea] estate mortgages, some endorsements are 
made to state with unusual clearness the immediate- 
ness «f the guarantor’s liability in the event of default 
on the bond or its coupons. Of course the chief ob- 
jection to the collection guaranty is that it compels the 
bondholder to exhaust all remedies against the maker 
of the bond before resorting to the guarantor for pay- 
ment. Hence much delay and expense may precede 
payment in case of default. ‘The guaranty subjoined 
nas recently been placed by the Missouri Kansas & 
Texas on the M. K. & T. in Texas Company’s bonds, of 
which the authorized issue is $10,000,000, and precisely 
the same guaranty, except that the dates of interest 
payment and date of endorsement differ, has been 
printed by the same company on the first and second 
mortgage bonds of the Missouri Kansas & Eastern 
Railway Company, which has been building the Mis- 
souri Kansas & Texas’s St. Louis extension. It attests 
the care alluded to. 

“GUARANTY. 


‘Dor full value received, the Missouri Kansas & Texas Rail- 
way Company hereby guarantees the payment by the Missouri 
Kansas & Texas Railway Company of Texas of the principal 
of the within bond at the maturity thereof, and of all interest 
thereon, according to the tenor of the coupons belonging 


a ‘ 





thereto, as they severally become due; and for that purpose 

hereby covenants and agrees with the Missouri Kansas & 

Texas Railway Company of Texas and with the holder of this 

bond, and with the Central Trust Company of New York, tc 

pay to the Central Trust Company of New York, semi-annu- 
ally, on or before the first day of March and September in each 
year, an amount, in cash, sufficient to pay the interest on al 

the bonds issued under the mortgage or deed ef trust herein 
referred to, at any time outstanding. 

“In Witness Whereof, the said Missouri Kansas & Texas Rail- 
way Companv has caused its corporate name to be signed 
hereto by its President or Vice-President, and its corporate 
seal to be hereunto affixed and attested by its Secretary or 
Assistant Secretary, this first day of August, 1892. 


**MISSOTRI KANSAS & TEXAS RAILWAY COMPANY, 
I scare: wists on ore mann aaa aa 
(Corporate Seal.) * Vice-President.” 


Attest: 

Not only does the M. K. & 'T’. here guarantee the 
payment of principal at maturity and of interest, 
according to the tenor of the coupons, as they severally 
mature, but it agrees to pay direct to the trast com- 
pany semi-annually, on or before the due date for in- 
terest payment, a sufficient sam to pay such interest. 
Similarly other companies ‘‘waive all right to demand 
or notice,” or promise immediately upon the default of 
the obligor to be liable for the sums due on the bonds. 
Strictly interpreted tnere may be some collection guar- 
anties among railroad endorsements, but we are certain 
they are few. At the same time, as the average in- 
vestor is not well versed in law, an explicit, even over 
explicit, guaranty conduces to his confidence. Par- 
ticularly is this advantageous in the case of railroad 
securities which so largely go abroad and fall into the 
hands of persons understanding little of our legal 
methods and possibly not familiar with the Euglish 
language. 

The most complete form of guaranty that has come 
under our observation is one lately used ona loans of 
two distinct corporations, both belonging, however, to 
the same system, that of the Pennsylvania. This 
guaranty at present appears on $10,000.00) series A 
and $8,000,000 series B bonds, part of an authorized 
issue of $75,000,000 consolidated bonds, of the Pitts- 
burg Cincinnati Chicago & St. Louis Railway Company, 
the Pennsylvania Company (not Railroad Company) 
being the guarantor. Oa March 1, 1893, the Pittsburg 
Company reported $22,956,000 consuls to be oatstand- 
ing, but only those above mentioned had been guaran- 
teed. The other bonds bearing the guaranty are the 
Cleveland & Pittsburg general mortgage bonds, of 
which 83,000,000 are outstanding and $10,000,009 in 
the aggregate authorized, the Peansylvania Railroad 
Company being the guarantor. ‘The endorsement on 
the Pittsburg Cincinnati Chicago & St. Louis bonds 
reads as follows, identically the same form being used on 
the Cleveland & Pittsburg bonds, but, as said, with the 
guarantor different. 


‘For a valuable consideration the Pennsylvania Company 
hereby guarantees to the lawful holder the due and puactual 
payment by the Pittsburg Cincinnati Chicago & St. Louis 
Railway Company of the interest upon the within bond, in 
gold coin of the United States of America, upon the surrender 
of the proper coupon, as the same shall from time to ume be- 
come due, and of the instalments for the sinking fund as in 
the bond provided, and also the payment of the principal of 
the within bond in like gold coin, at the maturity thereof. 

‘*In witness whereof, the said Pennsylvania Company has 
hereunto affixed its corporate seal and caused the same to be 
attested by its Vice-President and Secretary the first day of 
April, A.D., 1892. 

“April 1, A.D. 1892. JaMES McCrea, Vice-President. 

“Attest S. B. LicGett, Secretary.” 


In two respects the foregoing guaranty is note- 
worthy. In the first place, for the emphatic manner 
in which it provides for the punctual payment “in 
gold coin of the United States of America” of both 
principal and interest as they mature. In the second 
place for the stipulation that the instalments to the 
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sinking fund shall be paid ‘‘as in the bond provided,” | yopisviLue. —— ‘ist ss 
this being additional to the provisions respecting the 1 feesourcis = inlua ies gpl iageey we - 

. ° ° y e e ° 204Ds an scounts, including « jrafts 12,697,0 29,537 5 
payment of principal at maturity. Nothing in this | stocks, rahe may — ee Li eee saeco 
2 ue from reserve agen Rat ccpdchaccceysee ce . »L51,15 1,041,152 1,203,048 
instrument is left to be construed by the courte, as | pucsrom vanksand bankers occu. “gavage Lnaiivts bao 289 

. : A, 2 e 32 a9 324.4 5 320.0) 
there might be in case the guaranty read, as some do, sitet canons mane Ora. “SL  s00l089—-Soutayn ee 
: ° ‘ ilver coin ar rt PAB cc ccccccescccce-cosce 87,705 , be 
= according to the tenor of said bond and coupons. Lowal tender hotes and cert ficates of depuis. 63818 asso? ove eet 
% Bil's of other banks........ ......0005 eunedeanes 55,455 54,983 7,845 
Legally there may be no difference between the full Exchanges for Clearing: House sigeseenenen = MUTE 9790 «107 OLa 
penses an ECS PAld ..c..ccce aes 2,285 7,94 
and the brief form of expressing the idea, but yet Premiums ou Cuited states bonds..........2. oso) 10850) 
. : ; ; fo) : / Se Ns sions dnteacsunscadtdndsakaaecoeie 85,492 63,800 74,055 
when one is desirous of satisfying all grades of invest-] —-potar.. ........... Sibeseibahailbiainnenieies . $17,729,895 $17,829,361 $16,523,643 
Liabilities— : 
ors, the statement of the terms of the guaranty cannot | Capital stock paid in........c.....ccc0cece0ee- - $4,901,500 $4,001,500 $4,901,500 
ot i ‘ Surplus and undivided profits bcmdncdedsasoceoe 1,436,4 1,458,804 
be tooexplicit. We have still several styles of endorse- Cireulation outatanding. ..................+.-. fi9i40  ““4tooa0 
. vidends __ SSE ee ee den 6,190 
ments to discuss, but must leave them for another | Ptividual deposits... -.--.s.ceee-seres bars iets 
° Dueto banks and bankers..........000000I1) 4,228'3-9 4.78518 3] 
time. Other liabilities.....-......” ppaads spdeeneie eases $96,470 + al " “— 300 
Wiest tctos csosncys scatter see $17,729,305 $17,820,331 $10,523,043 
StocK EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The sncenieindeiniadiainia March 6, Dec. 9, 5 March 1. 
nt ° ° s = . e 3 y y 
subjoined statement includes the transactions of the Stock | yanper \cotmoneegietagin ov di Bo te cstes = 3 a 
Exchange Clearing-House from April 3 down to and includ- Loans and dice aunts, i includ’ g overdrafts. $7,691,357 
Stocks, bonds, Kc . ‘ 17 


ing Friday, April 14; also the aggregates for May (from 17th 
to 31st), June, July, August, September, October, November 
and December, 1892, and January, February and March, 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 








Other real estate and m:rtyages owned. 8,309 
Gold coin and certificates............... 1,240,607 
Silver coin and certificates 335,226 


Legal tender notes and cert’fs of deposit... 
Bills of other banks 































Due from reserve agents... 
Due from banks and bank 
banking house, furniture and fi 





342 
1, 083 ‘676 

















— Shares, both sides.— ——— Balances, one side. ——~ Sheets changes for Clearing-House 
Cleared, Total Value, Shares. Value Shures, Cush. Qiear'd. Current expenses and taxes paid ses seeeces 102,226 
Month— $ $ Premiums on U.S. bonds. ... na caninaloovs af 64,455 4,7 
1892, Other resOUrCes...cc..ccecccesee SPE s ee 292 837 241,686 228,272 
May....... _4731,600 256,200,009 445.000 22,509,500 298,300 2,190 —_— —_— ee 
June...... 16.654, 000 1,041,048,200 1,598,750 94,566,700 1,433,971 5.835 DURE ode sicdccoscoseseseccss eccccccccrcoes SLD, 96Y9,! 508 $15,290,014 $14,581,543 
July. ..... 9,807,300 899. 313,200 1,120,100 74,186,100 974,700 5,836 Lianilities— 
August.... 13,078,480 977,583,000 1,657,400 107,385,990 1,301, ‘600 Ce. AR Oe NE Bhi onc csc decctcccsccccccss $2,575,000 $2,575,000 
ept....... 18.857.400 1,268,000,000 2,055,800 128,663,500 1 °697,506 6,252 | Surplus and undivided profits...... eben 1,533,433 3, "329. 500 
October .. 20,726.300 1,358.733,000 2,325,890 148,622,000 1.761.400 £862 | Circuiation outstanding..............66 cece 524,67 522,670 
Novemb’ r. 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 E.FOO § DIPIROMES GROG. 20.0..000.00 sccvccosscceccces 2,909 %,059 
See's. 25,221,100 1,758,000,000 2,687,300 192,500,000 2,317,400 6,60. a 9 ysits 10, 148, 680 9,760,898 
3, OF GOPOSItS.........2000e-ceccccoccscccccces 77,103 104,993 
January... 28,544.590 2,084.709,000 3,000,000 210.700.0009 3,300,500 #839 | Due to banks and bankers...........-....-65 : 23 388,211 214,523 
February 25,108,400 1,744,400,000 2,587,900 172,701,000 3.529,000 6,151 | Other liabilities..................0.6 sesaeenens “40. “000 40,000 52,000 
March... 24,591,100 1,690,000,0u0 2,703,800 167,900,000 3,754,100 7,080 Total $15.900.5°8 $15.290.001 ; 
UAL. .ccccccccccccccccccceccscesere decacese 5, 969,50 5.290.014 14,561,545 
-— Shares, both sides.-~ ———- Balunces, one side.-——~ Sheels March6 Dec. 9, . March 1 
Cleared. Total Value. Shares. Value Shares, Cash.Cleard MILWAUKEE. 1803. - “1892,” 


Apr. 3..1,614,600 106,700,000 184,100 12,000,000 219,900 336 











Number.. 












R sources 

















“  4..1,086,500 74,800,000 134,600 10,400,000 150,400 328 | 40ans and discounts, includ’g overdr viferees | a gtLees 
“ 5.. 682,300 41,800,000 90,400 5,600,000 57,200 296 | ue from reserve agents. waizuss — 1,9se.oKe 
» fre é . 571,317 382.7 
“  6..1,291,300 87,000,000 153,700 10,000,090 106,700 325 | Banking bouse. furniture an hy ae a 
‘ a os = | Other real estate and mortgages owae 
* 7.. 967,600 67,700,000 114,800 7,600,000 74,900 317 Gold coin an certificates... een 1,042,185 822 840 
Tot. wk.5,642,400 378,000,000 677,600 45,600,000 609,100 1,602 | Paval Conder nutes and eertifs ot dep sOSt7s 3 aBaB 
Apr. 10..1,026,600 67,200,000 128,200 8,000,000 98,200 319 | eee On rene eas ie iivuse., 250/249 pels 
“ 11.. 772,600 51,700,000 99,300 6,500,000 77,200 305 | Current expenses and taxes paid... . mo “4 nee 
8 _ eee fie 4 59, ; 
“ 12.. 671,400 53,100,000 78,400 5,500,000 111,700 233 | Other resources... ene e eT 34805 SOOok 1 SOD 
“ 13.. 883,600 60,700,000 90,900 5,700,000 117,800 304 EN se oo oct santstnan ncaa sees $14,793,621 $13,799,833 $10,092,213 
“ 14..1,302,800 83,600,000 135,500 8,300,009 205,500 330] _Liabuities— 
cmmeneeibiniiidile aitimgaiianiainlin <aciitin Capital stock paid in..... .............- $2, 1150, 000 $1,650,090 $850,000 
Tot. wk..4,657,009 316,300,000 532,300 34,000,000 608,400 1,541 | Surplus and undivided protits.....'.... pa 3140) 343.808 
" , Individual deposits.... ... 8.458.733 7,982.78 5,4125'887 
The stocks cleared now are American Cotton Oil conmon, | Other deposits..... 92... . $13.343 50) ott 
a . 8 . Due to banks and bankers 2,539,556 2 199.976 pie 519 
American Sugar common, Atchison, Chicago Burlington & | Other liabilities ........... LOL ANG SUB cksaee 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- MN aires ctcicincde >esashes Reeer $14,793,621 813,799,813 $10,092.213 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna] 4; avy, on Ne ant sarees, 
I hcp cons cade adinccadsasaeecadvens : é- -" a 


& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New | PD 
York Lake Erie & Western, Northern Pacific preferred, 


810,189 
Silver coin and certificates ................+ £921 
Legal tender notes and cert’fs of deposit. 314,019 


Pacific and Western Union. 



























Loans and discounts, inclu 
Stocks, bonds, &¢ 
ont 
Due from banks and van! 
Banking house, furniture and fixtures se 
° * . ‘i “ee Other real estate and mortgages owned... 
National Lead common Philadelphia & Reading, Union | Gold coin and certificates...0..........4- ‘ 


Bills of other banks......... ..c.ccccscoseee 44.113 





Resources— 
$8. ss9 5 
B7 03% 


1, $10, ait 





ue from reserve ¢ 






































— Exchanges for Clearing-House ........... 151,901 
Premiums on U. 8. bonds e602 eee 22, 500 
CONDITION OF NATIONAL BANKS IN OMAHA, LOUISVILLE? | Otmer resources... .....---0..-eeeeeees coreee 67,162 3,501 113,500 
WASHINGTON, MILWAUKEE, ALBANY, SAN FRANCISCO AND ED tc siaceciece isbpacdeinddsieoesleed $1,419,778 $14,982,927 $15,691,645 
. jake = ‘ : ubilities— 
Des Moines.—Mr, A. P. Hepburn, Comptroller of the Cur- | casteal stock paid m......... .-.......000.40 $1,550,000 $1,559,000 $1,550,000 
rency, has furnished us this week abstracts of the condition | Surpius and undivided profits. | Wi4.937 1.547.118 1,482,385 
° . ee » . ” ” 27 a 357.2: 
of the national banks in the above-named cities at the close of | Hroulation outecauding........-.-.-0. «+. ae 703 ot 950 ot 
business on Monday, March 6. From them and from previous | Individual deposits. 6.005890 8.970.957 7.119.116 
H Sake gegmeremn &fne, fh OEE GRDOEED  .cccccccse ccorccccscccse cee O00 ‘), 50, 
reports we have prepared the following, which covers the | QtBer deposits 5. one ere ceees "gs ogyuts —-4,719-902 5,075,960 
results fur March 6, 1893, and Dec. 9, 1892, and for purposes | Other liabilities.............05.--.00-200c00- 100,010 wansuie 50,000 
of comparison the figures for last year (March 1) are given: MN Fe ok es actacst ated meee $15,319,775 $14,082,937 . $15,004,645 
March 6, Dee. 9, March 1, March 6, Dec. 9, March 1, 
OWMABRA, 1893, 1892, 1892, SAN FRANCISCO. 1393. 1sW2. 1892, 
Ried ctininnscnienonsiaanoineneennton 9 9 9 Number ..... liked inanediaceaiuha 2 2 2 
Les Ces Resources— 
Loans and discounts, aneveteees avunanaets $12, ys 36 815 $12,379,702 Losns & discounts, including overdrafts . 86,582 196 $6,357,185 
1,462,3: 15448,399 Stocks, bonds, &¢  .. ......... = | r 2 £08) 
1.63°,850 277 | Due from reserve agents...... ee 143,53! 1138 
2,253, 72 r 983. '869 | Due from banks and bankers.............. 5 wh 394 SUL LTS 
king house. furniture and fixtures. $37,657 317,682 | Ranking house, farniture and fixtures... 346,140 Bbo,ULd 
Other real estate and mortgages ownec 132,858 84,301 | Other real estate and mortgages owned.. ee a 
Gold coin and certificates 1,626,077 1.841,516 ff Gold coin and certificates...............- aa 
Ee coin and certificates 16 \,36% 207,50% | Silver coin and certificates ... 2... ......6- 
Legal tender notes and certifi. of de 584,600 473,484 I Legal tender notes and c-rtif’s of dep sit. 
Bills heen 4. re 127,463 169,780 f Bills of other banks. ...... cee cee ceeeeeee 
Exchanges for Clearing-House.. 443,183 294,4°2 I Exchanges for Clearing-House .. 
Current exyenses and taxes paid . 06,84" 82,-23 § Current expenses and taxes puaid.. 
Premiums on United States bonds. 166,522 194, 1147 Premiams on United states panna esece 
SE COD iciccescs asesccsse ss 00 315,723 251,038 B Other resources.........06.cceececeeseeeeees 
Total........ tenes $22,204,314 $21,980,082 MN aed icsacevivasamanbnanddseniaase . $9,582,145 $9,457,183 —-§),033,208 
Liabilities— Liwhi'ities— 
Capital stock paid in... ............. as #1, - 50,000 $4,159,009 $4,000,000 § Capital stock paid im.............ceeceeeeees $2,509,000 2590.0 0 $2,500.000- 
Surplus and undivided profits. ‘ pe 21,322 TAU 636 722,092 § Surplus and undivided protit aeGenteen 1,257,707 1,278,512 1,101,746 
Circulation outstanding........ e 65 rh, 195 > 655,385 634,590 § Circuiation outstanding 90,099 83,25: 4 87, 
ividends unpaid............ fied 622 | Dividends unpaid...... 85 Hae 1,500 
Rdividual deposits 10,141,498 8,831,912 | Individual deposits. 3,939,147, 3,83). i i 3 "i ty 14 
Other de ME i cc detihindsecincseede 404.581 444.821 | Other deposits... ; 112 OL9T7 
San to banks and banikers.. éennee 42 6,035,579 7,316,735 | Due to banks and bankers. eoeee ° 1.ooaal3 1, 00! 117 
ther liabilities........... escgsences 126, 709 296,175 oa eee coe § Other liabilities. ..........cccceveccecccsseees eeeseoes obeesece eresbbe 











TOCA).......esecceceseseseceeesecceceesescee $22,780,501 $22,294,814 $21,080,682 









Ms sspears ds sectetesescecsecsecece §2,03¢,45  §9457,1.3 89,033,208 
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March 6, Dec. 9, March 1, 

ane. MOINES. 1893. 1902. 1892, 

WPTTTTTETITITITITI TIT Tre TTT 4 
—, s— 
sar. discounts, including overdrafts. $2,710,309 $2,893,386 $1,993,639 
ks, MGS, BOseccc.c cocccccccccccccccceccs 452,008 402" 211 374,165 
© from reserve agents......... aseseesocese 420,700 290,532 504,544 
Due from banks and bankers......... ....... 264,391 225,573 27 7,121 
kins house, furniture and fixtures...... 125,236 125,236 124,236 
Other reai estate and mortgages owned.... 125,912 78,719 79,668 
Gold coin and certificates. ............ceees0s 101,452 154,080 84,093 
Silver «. in and certificates . ne 8, 27,685 36,886 
Para tender notes and certifi’s of depos sit... 1~4,506 116,964 175,693 
Bills ot ther banks.. pecen ° 38,995 23,310 54,675 
Exchauces for Clearing-House.......-..-..- 99,228 77,043 417 
rrent expenses ead taxes paid............ 17,216 21,168 13,237 
Premiums on U.S. bonds...............+++ 10,000 10,500 11,000 
NED CUNO O i cccndcecscccecscccccossecccss 19,252 19,121 16,815 
oe pabibebgdidetnabedtinreeesecosacsonsens $4,508,289 $4,465,528 $3,814,137 
iabdilities— 

Capital stock paid in........ #700,000 $700,000 $700,000 
jurpius ar undivided pro 470,346 479,472 443,729 
ulation outstanding 131,800 135,000 131,380 

Dividends unpaid... 1,296 1,140 21 
Bndividua! deposits 1,785,005 1,992,428 1,413,560 
TCDD case nee eecacnénendcncccoesnes® 8 . e6eeenen _canpenea _ edscameal 
Due to banks and bankers 1,351,842 1,101,988 1,123,288 
Other liabilitic 68,000 ee 8 — sagan 
COORD. conecdevcccccocccesoscedcccenccesecccs $4,508,289 $4,465,528 $3,814,137 
New YorK STaTE BANKS.—We are indebted to Mr. Charles 


M. Preston. Superintendent of the New York State Banking 


Department. for a detailed statement of the condition of the 
State banks in New York on Monday morning, March 13, 
1893. 


From it and from the latest statement of the condition 
| banks—that of March 6—we have prepared the 
following. which gives the results for all the banks in New 
York City, and also the figures for the banks, both national 
and State. in New York outside of this city. For comparison 
we give the totals for March last year. The aggregate for 
State banks does not include either savings banks or trust 
companies 




































































Nat. Banks, State Banks, Total 
March 6, March 13, Total. March, 
NEW YORK C€ iTyY. 1893 1893. 1892. 
Number 48 47 95 95 
Resources s— 
Loans & discts overdfts -9323,445, 104 sears 4 012 $432. Bss.208 $465,042,707 
Stocks, bonds. 4 2.5352 43,456,439 45,426,789 
Due from ta nd bankers 41 hoor 025 38,850,"96 
Banking bh 1. and fix.. 15,253,854 14,628,617 
Other real est and mortgage { 397 687 1,390,161 1,745,562 
Go id coin an e rtifie ates 57,176,972 P > ds ~ 
Siiver coin and certificates... 4400. sas t 9.487.222 71,064,362 104,478,185 
os pe dn dba 10. 9,331,753 43,323,851 52,990,863 
Exchanges: lear ¢ House 7,365,670 93,297,293 109,877,628 
Current exp. and taxes paid 356,036 1,125,074 1,214,095 
Premiums on U.S. bonds io 615,306 838,812 
Other res urces 6 eseecces 271,562 5,838,910 4,041,298 
zi giel $593,325.047 $154,633,244 2747,957,191 $-42,245,453 
tabi = 
Capital stock t 217,672,709 
Surplusand u 15,883,242 
Circulat 2.605 
Dividends 175,023 
Individua . 284,898,089 
Other dep sits.... oe 834,355 
Due to banks and bankers ‘ a08487,009 y 
Other liabilities... Re 287, 851.979 
Tots ..$593,323,9: 3,047 $153,633.244 #747 957.191 $812,245,453 
Note.—Th« unt (87,365,670) under State banks opposite exchanges for 
Clearing H use is givenin reports of state banks as “cash items.” but is almost 
wholly ma p of exchanges for Clearing House 
Nat. Banks, State Banks, Total 
NEW \ oO be kK Sts TE. Marcr6 March Total. March, 
N.Y. City. 1893 1893. 1892. 
Sankar sSecns s-se0se 277 147 424 416 
Resou 
Loans & “is overd’ tte 08 20, 2 $212,178 079 188,731,367 
rocks ‘ 34,054,905 31,717,328 
ue fron agents a0 n< 2 ane 42 
Due fror d bankers 32,449,152 43,803,439 
Banking b -and tix 5,258,396 
aan real estat ° 2,764,968 
coir é rtitk ates on . 
Silver ecin ana certificates 7,648,439 
Leg. ten. m0" ort 
Bills of I ° 
Exchanges ‘1 Clear’ House. 1,341,040 
Current exy. and t axes paid 278,208 
Premium: U.S. bonds.... . a 736,097 
Other rescurces.......... 27v 454 2,390,707 
14, ta ee eeeeeeceeceecees M202, 957,511 $108,670,599 $311,638,119 $295,083,808 
Aabili* - 
Capital st 215,993,000 $51,289, 060 oso.as9.0e 
Surplus and 11,0 38.193 $4,154,521 7,602 
Circulat 5,455 13,5 0, 382 \ 
Dividends 80, 119 
Individuas 74,455,430 179,844,477 
Other de; iiekiaea ‘ 785.635 2,911,901 
Due to banks and bankers 8.913.198 6.949.048 f 16 15,382,020 
Other liat:iities.......... ‘ 1,365,861 515,338 7 Sot 699 1,201,452 
Pe, OOD 0 csceidnaracsas €202,967 511 810 8,670,599 _#311.035, 110 #295, 083,808 








Monetary! Commercial English Hews 


OR 


{From our own correspondent. } 
Lonpon, Saturday, April 1, 1893. 


The f the quarter, the approach of the Easter holidays, 
the fortnightly settlement on the Stock Exchange, the prepara- 
tion for interest payments at the beginning of April, and the 
making up of their accounts by the banks, have all combined 
to caus= a very active demand for short loans this week. The 

3ank «f England has done a considerable business, and bor- 
rowers, to avoid goingto the Bank, have been willingto pay 3 
per cent, and more on occasions, in the outside market. At the 
Stock Exchange settlement, which began on Monday morning. 
rates averaged about 3 per cent, but on Wednesday (pay day) 


as much as 315 per cent was sometimes paid. On the other 
hand, the discount market has been easy, the rate in the open 


- 








market being about 1°3 per cent. The general expectation is 
that as soon a3 the interest on the National Debt is paid next 
week rates will all fall away, and there will be a period of 
very easy money. That, however, will depend largely upon 
whether gold withdrawals begin or not. It is announced that 
the Rothschild syndicate has taken a second instalment of the 
Austrian gold loan of the nominal amount of 40 millions of 
florins. Of course the bankers will be very careful not to 
disturb the market, and they expect to be able to get what 
metal they require in New York. But all the same the 
fact that they will again begin to accumulate gold has to be 
borne in mind, The Paris exchange upon London, too, is 
lower and seems to be declining; and as the export trade in 
Argentina is very active, it is expected that gold may be sent 
to South America. Possibly the coming Brazilian loan will 
lead likewise to shipments. 

During the past three weeks the India Council has refused 
to sell its bills under 1s. 25gd. per rupee. It offered for tender 
during the period 180 lakhs of rupees, and it has been able to 
dispose of only about 321g bakhs. In consequence, money 
has become scarce in India. Very large sums are locked up 
in the Presidency treasuries, and cannot be got out, since the 
bills have not been sold in London. There is, therefore, a 
very active demand for accommodation in India. At the 
same time the Eastern banks, not being willing to pay the 
price demanded by the Council, have been buying silver act- 
ively. Asa result, the price of the metal has risen this week. 
On Wednesday it had recovered to 381gd. per ounce. If the 
India Council maintains its present attitude, the price will 
probably be sustained, and possibly may advance further. 
But it is difficult to see how the Council can insist upon the 
price for any length of time. In round figures, it has obtained 
about three-quarters of a million sterling by the sale of its bills 
and telegraphic transfers during the year just ended less than 
the amount which, according to the Budget published twelve 
mouths ago, was required. The new Budget announces that 
it will require to raise about 18°¢ millions sterling. If, there- 
f ore, the arrears of the year just ended are added to the re- 
quirements of the new year, the total amount to be realized 
will be abount 1914 millions sterling. Thus the Council must 
either sell on a very large scale, or must make up its mind to 
borrow in London. The latter course would give relief for the 
moment, but it would increase the home charges and so add 
to the future difficulties, 

At the fortnightly settlement on the Stock Exchange this 
week stock was in more plentiful supply than it has been for 
a considerable time past. The increase, however, does not 
indicate any real augmentation in the speculation for the rise. 
Largely it is due to the fact that some of the great lenders 
have been calling in money, which had been lent on the Stock 
Exchange for a long time past, and thus an apparently new 
demand for money has been created. The public here is con- 
fining its purchases almost entirely to home securities. 
Operators are looking for some recovery in the American 
market after the recent fall, and therefore are buying on a 
small scale: but the general public still holds com- 
pletely aloof. It is neglecting South American 
securities likewise, although there has been a very sharp rise 
in the Argentine funding loan, due mainly, however, to the 
desire to exchange from the 5 per cents of ’86 into the 6 per 
cent funding loan. Some time ago the funding loan, 
though the interest is higher, and it is secured upon the Cus- 
toms revenue, was about 10 points under the ‘86 loan. Now 
the public has jumped to the conclusion that the interest on the 
funding loan will not be scaled down, whatever may happen. 
It is therefore exchanging other securities for funding bonds, 
and they are decidedly higher now than the ‘86 bonds. 

Australasian securities are also out of favor, The London 
& Westminster Bank offered this week a Tasmanian loan of 
the nominal amount of £800,000, bearing 314 per cent inter- 
est, at a minimum price of 92. Only £600.00) was taken, 
and the average price obtained was not quite half a crown 
above the minimum. In spite of the unwillingness of in- 
vestors to lend, all the Australasian governments are still 
showing too great an eagerness to borrow, which is increas- 
ing the distrust, and at the same time the banking crisis, both 
i: Melbourne and in Sydney. is growing more acute. The 
Government at Sydney is using its influence with the asso- 
ciated banks to get help for all the institutions that require 
it, and the Treasurer assures the public that no bank will be 
allowed to fail. The Victorian Government did the same 
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thing in Melbourne, but for all that the impression is very 
strong that one large bank will have to liquidate. According 
to its last balance sheet it had altogether deposits exceeding 
11 million sterling, of which about 4 millions sterling, as far 
as can be ascertained, were obtained in this country. The de- 
posits are being withdrawn ona very great scale, and it is 
believed that much of its assets consist of unrealizable securi- 
ties, especially land and mines. Itis not thought that it will 
actually close its doors ; what is believed likely is that it will 
get help now on the express condition that the banks have 
power to liquidate immediately afterwards. 

The Continental Bourses are wonderfully firm and during 
the week the rise has continued in Spanish, Portugese, Russian, 
Greek, Turkish and Ezyptian securities. There is no real im- 
provement in Spain, and the movement is believed to be the 
work of great operators in Paris. The Greek movement is in 
preparation for the coming loan, and the conversion of the 
Egyptian State Domains Loan, accounts for the rise in Egyp- 
tian stocks. 

The cotton dispute is at last happily at an end, the work- 
people having approved of the terms agreed to by their rep- 
resentatives. They accept a reduction of 7d. in the &, or a little 
under 3 percent. All over the country wages are being lowered, 
and nowhere is there any prospect of an early recovery in 
trade. 

The German and Prussian governments have arranged to 
borrow £15,000,000, 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c., 
6 ompared with the last three years: 





1893. 1892, 1891, 18£0. 
Mar, 29. Mar 30. Apl.1. Apl. 2 
£ £ £ & 

Cireulation ... secccce seoccceeees 25,562,525 25,540,420 24,873,820 24,931,370 
PudDliCGePOsits...cccccececeeerere 10,439,377 11,486,829 12,666,168 11,169,241 
Other deposits ..........0..ee0e05 28,926,102 29,935,737 | 28,590,959 25,814,163 
Government securities.......... 11,209,809 10,785,124 11,337,652 15,770,925 
Other securities 29,478,795 32,261,176 34,719,876 24,505,603 
Reserve .....-..-++5 17,121,861 16,812,424 13,835,264 15,354,011 
Coin and DulliON........6.eeeeeeee 26,234,386 25,902,844 22,259,084 23,835,381 
Prop.asseistoliabilitiesperct. 4% 5-16 40 7-16 3354 41% 
Bank rate........s0eeeeeeee per ct. 24 3 3 4 
Consoils 234 per cent........0.+++ 9334 95 13-16 96 9-16 97 15-16 
Clearing-Iicuse returns......++ 136,535,600 137,353,000 109,654,000 181,743,000 


Messrs. Pixley & Abell write as follows under date of 
March 23: 

Gold.—While no bars are likely to reach the Bank, there is decidedly 
less inquiry, and only a siight premium can be obtained over Bank of 
England price; £280,600, chiefly in sovereigns, has been received 
during the week at the Bank. Arrivals: Chili, £2,000; Natal, £95,000; 
Australia, £150,000; Egypt, £5,000; China, £14,000. Total, £311,- 

Shipments to Bombay, March 24, £16, 800. 

Silver.—From the low lev: el which still obtained when we last wrete, 
the movements of silver have been all one way, and each day has 
marked an advance, until 38d. is the price of to-day, At this there 
is perhaps less inclination to advance. Arrivals: Chili, £24,000; New 
York, £110,000; Australia, £4,000. Total, £138,000. Shipments to 
India, March 24, £55,000. 

Mexican Dollars.—The demand for these coin for the East has 
been very steady, and last transactions took place at 37%sd. 


The quotations for bullion are reported as follows: 




















GOLD. SILVER. [ 
London Standard. | “ch. 29.| Mar. 23.)) pondaon standard. \tch. 29.|Mar. 23. 
a 4, s. 4. da. a. 

Bar gold,fine....oz.| 77 96) 7? 10!4||Barsilver, fine.. 0z.| 354 3754 
Bar gold, contain’, Barsilver, contain- 

£4 dwts.silver..oz.| 77 10 77 10%)| ing 5grs. gold. oz.) 38% |38 
Span. doubloons.oz.| 73 10 73 1114||\Cakesilver....... Oz.) 4144 = | 4054 
U.S. gold coin ...0z.| 76 5 76 6 ||Mexican dollars.....| 3734 hs 
German goldcoin.oz) 76 5 76 6 





The following shows the imports of cereal produce into the 
United Kingdom during the first thirty weeks of the season 
compared with previous seasons : 





IMPORT. 
1892-93. 1891-92. 1890-91. 1889-90 
gages owt.36, oo ,390 40,807,723 30,885,727 30,357,599 
ee .. 10,365,621 13, 196,766 12,960,731 10,419,436 
Sis: bicuemennnanceun 7 072, 077 8,028,772 7,565,749 7,622,304 
} eee w- 1,418,339 1,892,975 1, 151,332 1,128,922 
Beans..... ecccocenccce 2” 587, 167 2,130,366 1,84 3, "021 2,041,118 
Indian corn....... aes 16,351, 466 15,370,610 15,209,323 20,657,595 
Flour........... rrr" 12/140;945 11,619,179 931247205 10,200,961 


—— available for consumption (exclusive of stocks on 


September 1) : 

1892-93. 1891-92. 1890-91. 1889-90. 
bo ee owt.36,292,390 40,807,723 30,885,727 30,357,599 
Imports of flour...... 12, 140, 945 11,619,179 9,124,205 10,200,961 
Sales of home-grown. 16,452, 321 19,930,695 23,812,086 30,636,806 


Total.......-.c000 64,885,656 72,357,597 63,822,018 71,195,366 

189293. 1891-92. 1890-91. 1839-90. 

Aver. price wheat week.24s. $d. 323. 84d. 35s. 3d. 293. Yd. 

Average price, season..26s.11d. 35s. 7d. 328. 5d. 29s. 11d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 





Oy saps — § “2/380,000 aan 000 2, ae ,000 

semen ewese a 8 
} ag equal to p= 3, 3,540,000 407,000 453, ‘000 
ecccccccccce{F8e 32a; 000‘ 320; 000 429,000 338,000 


English Financial Markets—Per Cabie. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows forthe week ending Apr. 14: 



















London. | sat. | ston, | ues. { Wed. | Thurs. _ at 
Silver, per 0z........... d| 38 38 38 38 | 3715168 "37 Bag 
Oonsols,new, 2% per cts. | + te 981l;¢) 98% 9873 | 987, 947% 
do for account...... 98 3% 983 981316) 981% 6) 9815; 98% 
renee or Paris)fr. ‘96°80 ‘96° a 96°47"3)/96'20 95°35 95°95 
. 8.480 SO OS P cai baiianiedl wamameain A Pe . 

Qanadian Pacific. 865, | 867 8 8714 86% | 85% sT1g 
Ohic. Mil. & St. Pa 804g | 80!g | 8018 | 7973 | 80 TN % 
Hilinois Central.... 5° 10544 (105% 104% 
i 136 [23040 1335, 

ily 768 | T64 75 

355g Hy 6548 | 6542 65 
M. Y. Central & Hudson.|1l1¥g {11124 |111% |11i's ;lll43 110% 
y. Y. —. Erie & West’n a 223, 221g 22 } 22s 21% 
2d cons........ 100% 100% [100% 100% 100% 

Sorfolk & Western, pref. 13314 3344 | 33 33% | 33 $2 
Northern Pacific pref... t4ig 445, 44 441g | 44 113g 
Pennsylvania............ 55 5533 | 554@ | 54% | 5475 547, 
Phila iphia & Reading.| 1238 124, 12 12 } 123. 11% 
Onion Pacitic............ 3858 394 39 38% 391. 37% 
Wabash pref........... ol 2333 | 2333 | 2339 | 2343 | 234 221g 








fommercial and Miscellaneous Aews 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry gvuuds 
April 6 and for the week ending for general merchandise 
April 7; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORE. 














for Week. 1890. | 1891. | 1892. | 1893. 
weet $2,328,344 $2,057,745 $2,454,346. $3,570,621 
@en’l any 7,549,182| 6,780, 519| 9,946, 562 11,904,973 
Total.......| 9,877, 636) $8,838,264! $12,400, 908) $15,475,594 
Bince Jan. 1. 
Ory Goods..... $48,053,967. $40,995,65 $39,737,204! $43,840,850 
@en’l mer’dise., 94,037,229, 105,973, ‘Toa 116,840,527, 140,644,347 











hin | seams = 
Cotal 14 weeks. |$142,091,196 $146,968,852 $156,577.731 $189,485,197 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 11 and from January 1 to date: 

EXPORTS FLOM NEW YORK FOR THE WEEE. 














1890. | 1891. 1892. 1393. 
For the week..|  $6,050,497| $7,801,532 $8,139,233, 86,463,848 
Prev. reported.) 9,143,426) 88,336,201, 105,959,253| | $3,947/931 
Total 14 weeks.| $95,193,923| $96,137,793|8114,093,186] $90,416.79 











The following table shows the exports and imports of specie 
at the port of New York for the veek ending Aprils and 
since Jan, 1, 1893, and for the corresponding periods in 18%2 
and 1891: 

BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 






































E. ts, Imporis. 
ante rer __ 
| Week, Since Jan.1. -| Week. |Since Jan.1. 
Great Britain....... i aes tec $516,325, #........ | $2,196 
06. ccs cocccccce a... aeeevedl 15,9V0,000 487,640, 4,091,000 
cman DY . ccocccccces e 2,010,000 127035,000 peninaindl 478,640 
West Indies.......... 532,990; 6,2 9.370 30 73,671 
Mexico. ..........-- PE ere 11,718 3,050 27,761 
South America..... on 87,200) 1,050 "220 16,319 171,859 
All othercountries..) —........ 1 7000, ! 260 1,550 29,05 
Total 1893.......| $2,630,190 $36, 831,893] $508,589) $4,874,118 
Total 1892..... oo 84,705) 12,852,230 101,456) 5,825,369 
Total 1891....... 4,093,700! 15, 103. 759 11,010; 1,434,914 
Exports. Imports. 
Silver. 
Week. Since Jun.1.| Week Since Jan.1, 
Great Britain........ 8379,300) $7,387,130) $........ D... ccm 
Prance....... ....- a 20 awamaacees 130.100] _........ 7 440 
Germ: ee ete occisemell | <ssiesds isthe 
West Indies. 662 262.261 1,546 502 
Dig bhidahadl ij esnecdcs a 83=—s ohh eee | 673,960 
South America * eer ee O43 11,850 131,059 
All other countries..}; —_........ 8.074 4,070 51,351 
Total 1893..... €379,962 $7,825,104 $l 7,466 $1,650,312 
‘Lotal 1892....--- 734,198| 7,283,056 1,167 56,419 
Toral 1891..... 316.337 5,002,866 21,339 534,469 

















Of the above imports Tor the wees in 1893 $200 were 
American gold coin and $1,322 American silver coin. Of the 
exports during the same time $2,136,5!5 were American gold 
eoin and $662 American silver coin, 





West Jersey.—The directors of the West Jersey Railroad 
have voted a stock allotment of 25 per centof the present 
stock to shareholders on record at tne close of business on 
April 11. There is $2,084,450 of common stock and the allot- 
ment will therefore realize about $521,100 if every stock- 
holder exercises his right. The holders of the $120,600 special 
guaranteed stock also have the privilege of taking the allot- 
ment, providing they convert their stuck into common stock 
before. The option must be exercised be: ween April 17 and May 
1. Of the $521,000 or thereabouts that will be realized, $285,000 
will be paid to the Pennsylvania Railroad in liquidation of ad- 
vances made by that company. The balance will be spent 
upon the West Jersey Koad for doupje track at needed points, 
additional sidings, betterments and for new equipments. The 





road earned about 12 per cent on its capital stock last year. 
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New York City Bank Statement for the week ending April 
8, 1893, is as follows. We omit two ciphers (00) in all cases. 





















































(00s omitted) re ars Loans. | Specie. {| Legals.| Deposits. 
| $ $ $ $ $ 

Bank of New York. 2, 00, 0} 2,033,1) 11,389,0 1,800,0} — 920,0! 10,1#0,0 
Manha‘tan = beseese 050;0 1°725'2 12,590,0, 1,332,0} 2,189,0) 13,3 58,0 
Merchants’. 2000" 0} 9+6,6) 7,172,7 79%,"| 1,027,0) 6,904,8 
Mechanics’. | 2,000.0) 2,°51,5| _8,153,0/ | 794.0] , 697.0) 6,171.0 
America... $,000,0) 2,202,5) 15,145,5) 1,396.9 3,435,5 16,005,4 
Phenix..... 1,000,0) 458, 3 | 4,077,0 523,0 373,0 3,585,0 
Ci isaesene necee 1,000,0| 2,754,5 49% : : 16,945,3 
‘Tradesmen’ 8. 750,0 2,736,5 
Chemical.........- 308,80 7,13 22," 33, 3 
Merchants’ Exch’ ge. 600,0 p 4,376,% 
Gallatin National...; 1,000, 0! 1,605,¢ 4,070,8 
Butchers’& Drov'rs’ *300,0 : 1,944,8 
Mechanics’ & Trad’s 400,0 2,560," 
Greenwich ...... 20: ,O 1,20¥,1 
Leather Manufac’rs 600,0 3,454.6 
Seventh National... 300,0) 1,723.7 
State of New York.) 1,200,0) 2.521,0 
American Exch’ge..' 5,000,0; 2, 14,355,0 
5 3, 10,¢77,0 

‘. 4,942,8 
} 1, 7,895,6 

MORO cccase coccoces 422,7) 3,100,2 
Republic........-e«--; 1,500,0) 11,416,2 
Chatha na. 450. 6,327,3 
People’s.. 2,610,0 
North America. ... $) 6,120,2 
xlanover 1, »?| 16,074,9 
Irving... . 2,6038,0 
Citizens’ O) 2,904,686 
niin eotaminitin 319,7|  8,274,7 
Market & Fulton... 750,0 4.2,7 .985,8 
St. Nicholas......... 500,0) 334,1) 2,446,7 
Shoe & Leather..... 500,0} 5 522.0) 3,517.0 
Corn Exchange. ..... 1,000,0/ 1,232, 770.0) 6,758.4 
Continental..... .... 1,000,0 257,35) 276," 4,550,2 
Oriental.. 300,0) 22, 316,0 ),¥45,0 
Importers’ é Trad’s 1,500,0 5,721,3) B19.) 4 482,0| 21,=14,0 
iedscaucanseenes 2,000,0) 3,045,7 | 377,5| 5,7 903.3) 28,147,8 
East UOT .ncns +000 250,0}; = 143,¢ 1,213,7 140,1 142,7 1,663.4 
Fourth National.... 3,200,0) 1,918,4) 16,8°7,0) 4,071,« 848," | 16,791,0 
Central National.... 2,000.0! °572,2) 7,947,0| 1,030,0] ©9+,0) 8,251,0 
Secoud National... '300,0| 507," 51u74.0| '#00,u} 614.0] 3,953.0 
Ninth National..... 750,0|  217,7| 3,428,3 434.0 510,>| 3,719,2 
First Nationa .... 600,0) 7,194,7| 22,109,-| 2,¢60,9) 1,044,4) 18,348,0 
Third | National.. 1,000,0} °108,9) 4,874,5| 1,022.5] 302, 5,067.1 
N.Y. Nat. Exchange "300,0| 163,2| 1,532,4} 87,0} 359,3) 1,533.2 
OT aaiienn aanish 250,0} 525,¢| 3,054,0) 461,0) 20,0) 3,273,0 
New York County.- 200,0| 556,4| 3,032.4) 754m] 95,-| 3,516.8 
|} . 293.5) 2,741,0) 306,9 240,5| 2,472,1 
" } 11,770,1) 3,115,0)  395,5) 13,243,6 
“ 6,£%8,5; 1,213.1 45->,5) 6,444,3 

y 2,932,6) 201,6 502,38) 3,288, 
£6: 27-55)  269,3! 455,¥) 3,308.9 

5 7,083,2| 1,26, Tu5,5)  &,264,7 
423 5,314,5 14,8; 912.2) 6,406.2 
462.6) 4,486,4 $71,6 446.4 5,463.2 
3 onal . 36,6 1,42i,5| 415,< }61,™ 2, 23,7 
Bank «f the Metrop 300,0 764,5| $,965,5) 748.5 914,4| 6,073,7 
Weet side 200,0 275,5| 2,444,0) 380,0 2-7,0) 2,611,0 
Beabow d 5uc,0; 216.1) 4,657,0) Gi, t 725.0) 5,3 5,0 
Sixth National...... 200.0; 339,2 1,753,0) 22,0 182,¢ 1,533.0 
We-tern Nationa...| 2,100,0 £67,5 oul, 4) $47,5 74°,.9| 10,095,5 
First Nat., Brklyn. 300,0 825.0; 4, 79,0) 1,:45,0 1%38,0) 4,‘ #2,« 
Bouth+:a National..' 1 1000, 0} 160,5; 2,832,1 __ 216, 360.0 2.4200 
DAG contenant (60,422,7/70,183,3(434,204,8!71,546,5147,341,11438,698,6 





New York City, Boston and Philadelphia Banks: 





capuaia } } } 
| Deposits. +) Cire'U'n| Clearings, 












Ba Surplus. Loans. Specie. Legals. 
N.Verk.|  § ¢ ¢ $ Ts i. 
Mar i) .. |128,614,*|464,775,5 72,450,144, 095.5 447, 20a, 3|5,600,7/75}, 132,5 
13 ...)129,614,.3)45 ,304,0 5/44, 389,9 441,+61,:|5,634,0 |790: 7505 
36..../l 0,609,0 434,468,% 7 7\47 5,6 444, 514, 4 ,615,5|033,3 24 
Apl 1 120, 60,0 433,524,5 .1,- 22. i8.972,) 480 11 5.624, . |562'634.7 
130,! 508.1 434,204,> 74, 546.5 47,341,1 438, 698,6| 3,651,5|742,412,7 
Reston. 
ar. 25 64.6432.9 1°4,055,8 10,621,* 3,897, 8 141,449,5'5,738,0) 89, ane 
Am. 3.. 4,042,° (154,454,5 10,546, €,014,4 134,444, 0 69314 90.47%, 
Pett B22.) 6464279) 156,344;3 10,4442) 3,847) 2) 140,518,5/5,510,5/ i110, 907.8 
a,.* 
Mar. 25... 3 7|303. 552, 29,423,0 101, 568, 0}: 3,597,0) 62 958.0 
Bw. .cc.] FB y2)304, 0 27,753,0 2,054.6) 4,60: 0) 54.372.6 
7 Gian Oe igs 7 203" 136,0 2#,3383,0 1103" 551,0)3,¢00,0) 78,375,0 





* We omit ver » ciphers in all these figures. + Including, tor Boston and Phile- 


delpbia, the item “ due to other bangs.’ 





American Te 'epione & Telegraph Company.—At Aloany, 
April 7, a certificate of the merease of the cipttal stock of the 





Amoenean Teleph ne & Telezgraon Company from $109,09) to 
$7,500,000 was filed with the Secretary of Scate. The certifi- 
cate shows that the umount of capital of the compiny actu 
ally paid tn is $5,0)),.00, and the waole amoun* of its debts 

nd liavilities is $1,476,942. This is the company which maio- 
tains the long-distance lises. Tae priacipal office is in New 


York City. 


Baltimore Traction.—At a meeting of the stockhold-re of 


the Baltimore Traction Company it was voted to increase the 
capita! stock from $5,09).Q0u to $10 “yang Tne Bal lipore 
dispa'ches say that the new stock will be usd to purchase 
new lines and to provide for extensions, &c.: "$3 30,000 13 to be 
used tv purchase the Curtis B-y E'ectric Railroad, which wiil 
be extenced to Annapolis. Several hundred thousand more are 


required to buy equipments for the several electrical roads 
which the company is now operating in addition t» its cable 
lines; 32,500,000 of the new stock will be issued May 1. The 
Pikesvill+ rosd is now being double-tracked. and it is proba- 
ble there wiil be additional equipment needed tor the Curtis 
Bay Road when the throuzi coanections with the remainder 
of the system are made. 


Long Island.—At a meeting of the stockholders of the Long 
Island Railro:d the foliowing directors were elected: Austin 
Corbin, Chas. M. Pratt. Frank L. Babbett, W. B. Dickerman, 
George S. Edgeil, Danivl Lord, W. B. Kimball, J. G. K. Duer, 
J.D. Campieil, Dumont Clarke, John P. Townsend. Everett 
R. Reynolds aud Andrew R. Culver. The new director is 
Andrew R. Culver in place of Benjamin Norton, 





" FoRnian TRADE OF New Yorg—Monraty Srarewert.—In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imvorts of merchandise. 

IMPORTS INTO NEW YORE. 


























1892-93, 1891-92. 
Month. General [ | General 
Bre Merchan-| ‘Total. | Fm 4 | Merchan-| Total. 
Goods. | dee. i | diss. | 
: $ a a a ee 
re 10,647,403} 34,811,955) 45,459,258) | 9,201,145| 81,227,490| 40,428,638 
August...... 14,160,961) 36,890,506) 51,051,407) 12,810,797| 31,088.246| 43,399,048 
3eptember .| 10,627,591) 35,607,343) 46,235,144) 8,346,888) 31,140,987) 39,487,275 
Yetober ....| 12,274,605! 38,449,906) 50,724, 511/{ | 7,708, 225) 34,490,021) 42,288,246 
November .| 8,312,459) 39,935,642) 48,298,101! 9,252,349! $2,160,197] 41,412,996 
December..) 11,107,.2%6 36,616,221, 47,813, 1502 || 8,123. 36% | 37,382,/ 52) 45,810,443 
january....| 18,370,078) 41,014,017 59,384,995} 15,208,842) 24,920,045) 42,213,890 
february ..| 14,002,275) 37,826,700) 51,828,975! | 12,113,162) $2,240,838) 44,354,000 
March .. | 12,897, 76) 50, 362,1°8 63,260. O44)| 9,870, 853} 45,1:0,299) 55,011,153 
otal... |112.499,744'351.565,258 444,059,002! 92,421, 154" 201.79, 0.528 904, 410,884 





BXPORTS FROM NEW YORK. } CUSTOMS KEVEIPTS, 








' 


























| Total Merchandise. At New York. 
Month. | { Month. 
| 1892-93. | 1891-92. 1892-93. | 1881-92, 
t | $8 g g 
TUlY..cee cee ees | 28,263,867 | 81,168,190 |' Jaly . ... ..c.ccoce. 12,304,197} 11,304,103 
August......... $0,781,807} 33,353,766 |August.......... 13,179,931} 10,461,012 
September ...... 246,911,052} 37,919,106 | September....... ' 11,342,126 962,117 
JCLODEL .....0eee 31,338,003| 37,3°6,764 ||October........ | 10,330,857 337,374 
November....... 33,478,750] 36,541,697 | November....... | 9,951,436, 8,503,666 
December .... .. 32,928,155, 43,587,608 | December... .... 10,571,142] 9,314,136 
Jsnuary..........| 24.%01,864) 34,370,393 || January ........ 15,241,902} 11,963,890 
Febraary........ | 22,763.8°6 30,730,177 | Webruary........ 12,430,466! 11,632,265 
March.... ....00| | 27,602, 594) 33,054,920 ie posceuceoses | 12,805,854) 10,872,149 
Total \egaa76.757 318, 156.862 ’ Total. ....0. + 108,223,941 93,350.40 





3 
—The stockholders’ committee of the Minneapolis & St. 
Louis Railway Co. gives notice that deposits of stock will be 
received by the Central Trust Co. of New York until and in- 
cluding April 20, after which date said stock will only be re- 
ceived ¢ on payment of one ver cent penalty. 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 

250 Americzn Fibre Assoc'n. 20 | 10 Bond & Mortgage Guar- 
55 East Tenn. Land Co... SS ay eee ee 11 
20 Hide & Leather Nat. Bk. 1229 | Bonds. 

25 Kewery Bauk............ 317 | $43,000 —_ Amer. Phono- 


graph Co. 6s, 1912. Cou- 
pous May 1, 1393-attached.29-30 
$5,000 Iron Sveamboat Co. 


30 Fulton Mune ipal Gas Co. tia 

25 American Ex Nat Bank.153% 

35 Thurber-Whyl. Co, pref. .90- ° 
12 


60 Broadway Ins. Co........ BP Oh BOR cecadaccessecace 7. 
By Messrs. Adrian H. Muller & Son : 
Shares. Shares. 
50 Lincoln Nat. Bank, N. Y.426 15 Texas & St. Louis Land 
176 Corn Exch’pge Bk. "270%: pT oe ae $50 lot 
5 Bank of America........216 Boi 
21 Home Insurance Co..... 14315 oe 900 ae “Westport 
100 Nat. Broadway Bauk....260 & 8. Ste. Marie RR. lst 5s, 
50 Washington Ir. Co.,N. Y.201 BOs WE. cocce congscscses 00 
25 Equitab. Gas-L Co., N.Y.199 $500 Bradford Bordell & 
13 Un. N.J. KR.& Canal Cos.2206 Kinzua RR. Ist 6a, 1932. 


Dec . 1886, coupon on, with 


35 Thurber-Whyl. Co com...25 
receipt for $25 cash paid on 


50 Hide & Leather Nat. Bk.110 











13 Thurber Whyl. Co. pref..90-94 ee 
20 National Park Bank..... 31149 | $630 Wes:. N. Y. & Pa. KR 
22 Wuliamsburgh City ve scrip, dated Dec. 1, 187. #22 lot 
i. Sea 320% | $933 12 West. N. Y. ‘& Pa. 2d 
20 Broadway Ins. Co.... -.. 120g mort. income scrip........ $52 lot 
69 — ‘N.Y. & Pa. Ry. $5v0 Southern Telex. Co. lst 
a) ei 6s, 1902. Nov., lex4, cou- 
10 tes Mfg. Co........$1 lot BOOM. ociccndcccscawonnned » & 











ee aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF .THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - #1,000,000 | Sarpius Fund, - ¢1,900,000 
VILLLAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Caster. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED, 








SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New York. 16 Congress St., Boston 


Albany. Providence. 
Members of New York and Boston Stock Exchanges. 


INVESTMENT SECURITIES. 


SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SBCURITIES. 
NO. 44 WALL ST., NEW YORK. 

Cuas. B. Van NOSTRAND. 





BAMUEL D. Davis, 
Member N. Y. Stock Exchange. 
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Yhe Bankers’ Gazette. 





sterling, 4 8614@4 863/; demand, 4 8814@4 881¢ 
4 8834, 





DIVIDENDS. 


Posted rates of leading bankers are as follows: 


; cables, 4 8814@ 








Per When Books Olosed, 
Oent. | Payable.| (Days inclusive.) 
Ratiroads. 

Boston & Maine com............. 1 

Con.& Mont.Class [.(B.C & M.pf.) 
new)|, 3 


Name of Company. 














Do do ify do May 1j;—-—— to —— 
Do do LV.(Coneord). | 
Georgia RR. & Banking (quar.). 2% (April 15)April 1 to April 15 
Long Island (quar.) F 144 |May 1lj/April12toMay 1 


|May 


Nash. Chatt. & St, Louis” quar.). 14 
Tol. & Ohio Central pref, (quar.)}| 144 


April 23 to May 





May 15/April 16 to April 20 


1 
| April 25) April 16 to April 25 









Aprit 14, | sizty Days. | Demar-, 
Prime bankers’ sterling bills on London.. 4 87 489 
ecommercia ......... o Sanbdeuhiew --./4 85404 86 | cosccoes 
Documentary commercial... 2/4 B519O4 85%) 
Paris bankers (franes)........... ./5 17149@5 167% 5 1514.05 15 
Amsterdam (guilders) bankers............ 4018 40 16 405 | 42403, 
Frankfortor Brewen(reichmarks)b’nkers 95 6 @95%4 9549 095%, 








The following were the rates of domestic exchange on New 
Yo-k at the under-mentioned cities to-day: Savannah, buving 
par. selling ! premium; Charleston, buying par, selling 74 
premium; New Orleans, bank, $150 premium, commercial, 





75e.; St. Louie, 90c. per $1,000 premium; Chicago, 90c. per 








Miscellaneous. 
uot — Mfg. Ist pref........ 4 Imay 2)April 21 bo May 1 
N.Y. &N. J. ‘telephone (quar.). l'g |A pril 15 
Railway Equipm’tof Minne sota.| 3 May 1 
United States Rubber ‘pre f Dacrhintnd o May 1 April 23 to May 1 


WALL STREET, FRIDAY, APRIL 14, 1893-5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets have been without much animation this week 
and prices at the Stock Exchange have a drooping tendency. 
This seems to be due primarily to the resumption of gold ex- 
ports on a large scale, which usually causes depression here, 
as it necessarily causes a feeling of distrust. 

Among the important railroad events of the week have 
been the acceptance by the Rapid Transit Commissioners of 
plans for the extension of the present elevated system on cer- 
tain terms, and the final conclusion of Drexel, Morgan & Co. 
to undertake the reorganization of Richmond Terminal. The 
proposition of this firm calls for the utmost confidence among 
the holders of securities as the terms of reorganization are not 
to be announced until a sufficient amount of the stocks and 
bonds have been deposited to demonstrate that there is a gen- 
eral inclination to accept any plan that may be offered. It 
should be assumed beforehand by the holders that the firm un- 
dertaking the reorganization will formulate such a plan as 
seems to be fair and just to all interests concerned. 

Another attack on railroads in the West has been com- 
menced by the passage in the Nebraska Legislature of the law 
to reduce freight rates about 20 per cent. One report, how- 
ever, says the law is unconstitutional, owing to amendments 
nade at a late hour, but whether this proves to be true or not, 
the railroads will have the U. 8. Court decisions to fall back 
upon, which have established the point that they have a right 
to earn a fair interest on their cost. 

Nothing further has developed in Reading affairs except 
the election of Mr. Joseph S. Harris as President in place of 
Mr. McLeod, resigned. Mr. Harris i is believed to be an able and 
conservative man, thoroughly conversant with the anthracite 
coal traftic. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 5 per 


cent, the average being 414 per cent. To-day rates on call 
were 314 to5 per cent. Commercial paper is quoted at 6 to 8 
per cent. 


The Bank of England weekly statement on Thursday showed 
an increase in bullion of £146,000, and the percentage of re- 
serve to liabilities was 47°02 against 44°15 last week ; the dis- 
count rate remains unchanged at 214 per cent. The Bank of 
France shows a decrease of 575,000 francs in gold and 
975,000 in silver. 

The New York City Clearing-House banks in their statement 
of April 8 showed a decrease in the reserve held of $1,608,- 
000 and a surplus over the required reserve of $9,212,950, 
against $10.663,075 the previous week: 


$1,000 premium. 
United States re ee are as follows: 


l [ i f aR 
| Interest! April mr pril\ A prit | A rf wu) Apr ia! Aprit 
| Period: ds) 8. | 10. | 12 13. | 14. 








4s, 1907 ~Jan.*113 | 11338) 113% *113 (*113 “113 
4s, 1907...... --coup.'Q.-Jan.*113 | : | 1134! 1131g 
6s, cur’cy,’95....reg. | & J.\*105 = (*105 





BB, caccceccccce -. FOS. pe | “991g \* 9919'* 9919)* 991g* 99lo 


\*105 |*105 |*105 «105 
*107%@)*1071g *107'9 





6s, cur’cy, 96....reg.\J. & J.\*107%9 *10719 *1074g 

6s, cur’cy,’97....reg.\J. & . *110 \*110 |*110 /|*110 |*110 (“11019 
6s, cur’ey,’98....reg.J. & 3 ,*113 /*113 \*113 "113 *(13lg 
63, our’cy,’99....reg./J. & J jiis “115 )*115 |*115 |*115 |115ig 





*Thisis the price bid at the morning board: Lo cale Was u ade. 
Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in April by the Gov- 
ernment. 














Ounces Ounces : 
| offered. | purchased. | | Price paid, 
Previously reported........ 2,572,700|  1,101,000|808305 @ $0°8360 
. 2 eee 1 "008 ,000 130,000, '$0°8340 @ $0°S345 
a ae 1/271,000, 505,000|$0'83214 @ #0°8330 
 Btassnessnrevesemeccel Wee 426,000 $0°83315 4 $0°8319 
"OEE DORONOIEE: ncccanscssl ceeceses| ss neneas af ES eee 
Tota) in month to date .'5,737,700' 2 162,000! #0°3305 @ “$0° 3360 





* The local purchases of each week are ‘not reporte a “ull Monday of 
the following week. 


Coins.—Following are current quotations in gold for coins: 








Bovereigns....... $495 O84 90 ‘Mnesilver bars... —83's89 — 84 
Napoleons....... 385 @ 390 |Five fianos.......--93 @ — 96 
X X Reichmarks. 470 @ 476 ‘Mexican dollars... — pa — €6'g 
25 Pesetas.... .. 475 @ 485 | Douncommere’l— — _-_— 
8 — Doubloons.15 55 @15 75 (Peruvian sols..... —59 4 — 61 

. Doubloons.15 55 @15 75 (\English silver.... 480 @ 490 


Fine goid bars... par @%4 prem.|U.8.tradedoliara —-65 @— — 


State and Railroad Bonds.—Sales of State bonds have 
been very small and include only $77,000 Tenn. Settle. 8s at 
15%4,@%6. 

Railroad bonds have shown only a moderate business, and 
even the popular issues that usually meet with active dealings 
have been neglected. The Readings and Northern Pacifics 
have been quite dull, with prices easier, while Richmond 
Terminal bonds are weaker to-day on the announcement of a 
reorganization to be made on terms to be given out after the 
bonds are deposited. Louisv. New Alb. & Chic, consol. 6s sold 
freely at 10214 to 1083¢ on Wednesday and Chicago & Hast- 
ern Illinois general 5s sold earlier at 102 to 10%. There is 
no animation in the bond market, and both our home and 
foreign buyers seem indisposed to purchase freely while the 
exports of gold and the constant issues of legal tender coin 
notes against the Government purchases of silver place a 
damper on the market. 

Railroad and Miscellaneous Stocks.—During :nuch of the 
week the stock market has been dull, and the past day or two 
a little more active with general weakness, The chief intlu- 
ence to cause this has been the renewal of gold exports, which 

















1893. Differen’sfrom| 1892. 1891. 
April 8. Prev. week, April 9. Apru 11, 
| = $ | | $ 
Oapital...........| 60,422,700 eececece «- | 60,372,700, 60,772,700 | 
ae TITRE stasuwenns 66,704,400 63,605,000 | 


Loans and dise’ts 434,204,500 Ine. 


680,300 490,875,700 415,971,600 
Oroulation....../ 5,651,300 Inc. 


27,100 ,3+797,500 3,493,200 


Bet deposits...... 438,€9~,600 Dec, 631,500 525,056,800 416,125,600 
LL, Rae 71,546,560 Dec. 76,400 101,497,900) 75,681,400 
Legal tenders....| 47. 341,100 Dee.1,531,600 45,5 se 500 32,962,800 


| | 
.|118,887,600 Dee.1, ret 000 147,853,400 109,641,600 
1¢9, 674, 50 Dee. 157,575 132 10143200 i) 104,031 659 


9, 212,950 Vee.1,450,125) 15,839,: 200) 


Reserve held... 
egal reserve.... 











Surplus reserve | a 5,612,950 





Foreign Exchange.—The rates for sterling bills have been 
very firm, though the market was narrow and the supply of 
bills very small. Gold exports are again large and amount 
for the week to $4,750,000 of which $1,250,000 goes out to-mor- 

tow, Actual rates of exchange are; Bankers’ sixty days 








| should be 


gives rise to a feeling of uncertainty and lack of confidence in 
the future. A further decline in Distilling & Cattle Feed- 
ing since the annual meeting, and the unsatisfactory 

ort of the President, has also contributed to depress 
wher stocks. ‘The coal stocks as a class have been 
dull and lower, without any particular reason why they 


strong just now, und the grangers have iost their 
activity of last week. New Eng sland} has declined also for lack 
of good bu iyers and with its usual uncertain prospects. Cotton 
Oil. which has been held very firmly for some time past, also 


fell off shi rply to 46, and closes at 467Z. The strong stocks 


for special reas were Manhattan Eievated, above 70, and 
Rich. Ter. up to 104 . the first named on account of the sub- 
| stantial victory of tin company with the Rapid Transit Com- 


missioners, although with important limitations, and the Rich- 
mond Terminal on account of the definite prop 3 il to reorgan- 
ize it, but on terms to be made known after the stocks ‘and 
bonds are deposited. Both these stocks, however, became 
weak to-day and Manhattan closed at 160%; aud Te rminal at 
87%, and the prospects evidently seeme -d less rose-colored om 
mature deliberation. Industrials are generally weaker than 
last Friday, and Sugar closes at 10212, Lead at 4014 and Tobaccg 
at 9814, B 


ped 
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NEW YORK STOCK “EXCHANGE—ACTIVE STOCKS for week ending APRIL 15, and since , JAN. 1, 1893, 
HIGHEST AND LOWEST PRICES. Sales Range of salesin 1893. 
—_—— ——. kaa of the 
Saturday Monday, "Tuesday, |Wednesa: ay, | ‘Thursday, { Friday, STOCKS. Week, { 
pris April 10. April ll April 12 |_4 April 13. | April 14. |Shares. Lowest. | Highest. 
—_—— —_—_ — —_— que eue-eeeee — | —_— | 
‘ eo Active RR. Stocks, 
3475 35+2 34g 34%! 34% 347%! 34% 345s| B31e 34l9/ 331s a te Atchison Top. & Santa Fe....; 27,990, 30% Mar. 16) 3614 Jan. 16 
“3% 3%) "3% 4 | ‘3% 4 "34 3% 3 31s} *3% Atlantic & Pacific......ss0e.) .-.--- | 3 Feb. 21; 453;Jan. 3 
*30 $1 9014 90%! 90 90 39 91 88 B88! 874 87 %/Baltimore & Ohio.......... -- | 1,500 87 Mar 21| 97% Jan. 24 
“S34 54% 84% 84%) 84% 85 84% 84%) 83%g 837%! 38343 8348 Canadian Pacific.............-| 1,805) $2% Mar. 16) 90% Jan. 16 
56% 5735 5653 57 | 5642 57 slg 56 557% 5633) 55% 5555/Canada Southern..... aneesess 3, = 52% Mar. 21; 58% Jan. 16 
A2lig 122% L2l 1Ql%y"120 121%9/"1191g 12149) 120% 1204 X1184911819/Central of New Jersey.......- 40/1144 Mar. 16)132% Jan. 21 
25% 25% 24% 25 | 24% 247%| 24% 247s) dle 25H | 24% 249/Chesapeake & O., vot. tr. cert. 16,147 221g Jan. 26 Apr. 6 
148 145 _ 144 144 ("143 145 ("140 145 ("142 145 144 144 |Chicago & Alton ...........--- 17/140 a. i 145% Feb. 1 
96% 977s 964 96% 95% 9619} 96 965; 94% 9649) 944 954 Chicago Barlington & Quincy. 46,457) 9148 Mar. 16/1037, Jan. 21 
“65 68 "651g 68 66% 68 | *66 68 | *67 68 | ‘66 68 |Chicago & Eastern [llinois....| ...... 651g io 10} 72% Jan. 25 
i 0344 10 ity a 1034); 102 102 *99 ~~ “102% 103% “100 103  ~ ref. 55) 9819 Mar. 18/105 Jan. 23 
‘8 ei 7% 78%) 77% 781s) 777%. 78 7673 78 76% 771s|ChicagoMilwaukee& 8t.Paul.) 73,320) 74145 Mar. 16, 83% Jan. 23 
ALL <2 1223, 12215 ‘122 122%)*121% 1330 122 122 122 122 pref. 283/x120%4gMar 24/126 Jan. 23 
114% 115) = 113% 11493) 1134114 | 113) 113%) 1114 113% 1114 1125 Chiongo & Northwestern... --es-| 8,845/109% Mar. 16/1163g Feb. 1 
144 144 144 144 /*141 143 142 142 143 143 |"1l4l 142% 10 pre 226/139 Mar.13/146 Jan. 20 
851s 86% 8453 85%) 84% 85 84 8415) 82% 84 3 349|Chicago Rock Island & Pacific.| 25,881) 805 Mar. 16| 89%: Jan. 23 
: 3 : ‘ 5253 534¢/Chicago St. Paul Minn. & Om. 3,8 471g Jan. 3) 58% Feb. 9 
9 118 121 _ 400/117 Jan. 4/121 Feb. 3 
499 50 |Cleve. Cincin. Chic, & 8t. L 17,444) 465: Mar. 9} 601¢Jan. 23 
9219 92 pre 115) 914g Apr. 6) 98% Jan. 30 
*27% 2819/Colambus Hocking Val. &Tol.| 1,310) 25° Mar.15| 32% Jan. 19 
P a 734 0 73 *70 73 Do POOL [  coceee 69 Feb. 20| 73% Jan. 17 
13149 15248 129% 130% 131421314) 131 131 130% rt 13046 13114| Delaware & Hudson..........| 2,627/124 Feb. 24/133 Apr. 6 
14544 146 144% 14549) 144) 144%) 14319 14444) 143 143 14372|DelawareLackawanna&West; 18,616/13734 Mar. 16/1561 Jan. 27 
“16% 17% "1693 17%) *16% #17 | 16% 17%) 16 ‘6 aces cceces Denver & Rio Grande ........ 100; 15 Mar. 6) 1833 Jan. 21 
56% 56% 56 5633) 555% 56 55 55%) 55 5549) 54% 55 pref.| 5,475) 51 Mar. 16) 5744 Jan. 23 
*3lg 4 “345 4 3% 3 *3 4 4 4 *3'9 4 |East Tennessee Va. & Ga..... 625) 33gJan. 4| 5% Feb. 4 
"26 33 26 26 | *25 33 | *25 33 |*25 36 |°25 30 Do 1st pref. 110) 26 Apr. 10) 35% Feb. 3 
“9 10 | 9 "9 10 *8% 9 *9 19 *8 945 Do 2d pref.| ...... 6 Ja asl 114% Feb. 3 
*1l48 150 148% 1484,°148 149 /|*148 149 |"148 149 "145g 148 |Evanaville & Terre Haute.... 100/144 Feb. 14/152 Jan. 12 
140 140, | 139 139 |*138 139 |*140 142 "142 145 |*140 145 |Great Northern, pref.......... 300/132 Jan. 37|142% Feb. 7 
103) 1057 102% 103 + sa te 10245 102% 102% 102 2% *102 10219/[linoisCentra ..............-.| 2,331! 97% Mar. 16/104 Jan. 25 
“8% 9 “89 9 84 “8 9 *3lg "Slo 9 |lowa Contral........ceeeeeeees cocee 8 Feb. 20/11 Jan. 25 
‘31 33 "31 33 | *30 32 *30 32 "30 32 *30 831 Do peet.i ...... 28 Mar.20) 37_ Jan. 16 
32% 227% 22% 23 31) S2% 227%) *22% 23 22% 22%) 22' 22%9/Lake Erie & Western ......... 1,810} 21 Mar. 16) 25% Jan. 14 
30, 50 79° 79] 80° 80 | 80 80 | 79s 79%) 79 79 Do pref.| 1,250) 75 Mar. 16! 82, Jan. 18 
132% 1lo4% 133 133%) 132 133%/131 133 130 132%4| 130% 13149|LakeShore & Mich. Southern.) 16,641/124% Mar 15 134% Apr. 3 
"210 111 | 109%, 10949| 110 110 *108 110 |7108 110 |"108 110 Loag Taland.......0-...c.ccccee 15010519 Jan. 2/1184 Jan. 21 
744 % 7a4e 74%) 74 74 74 7% Tile) T3% fk Louisville & Nashvilie........ 5,977| 713g Jan. 5) 77%sJan. 2 
23 - 221g 22g) 22% 2219), 225 23 22 23 *22 Louisy. New Alb. & Chicago.. 960| 21 Mar. 6, 27 Jan. 14 
* ss ° - * adaind 21 | peneiaare me. fesume 2. Pssewes SS Psccase 33 Louisville 8t. Louis & Texas. ‘| seccee | 20% Feb. 27) 275s Jan. 16 
1G14 1 1621165 | 163416 1%) “785 1661) 16442 17019) 15944 16519|Manhattan Elevated,consol..| 25,930153 Jan. 517 4% Jan. 13 
O8 44 99,°30s 300% 16s 167 | caccce caccce | 10643 oe “106 108 |Michigan Central.............. 970 103% Mar, 21'108% Apr. 8 
1 ititg *15 16 | 715 3 Re i. 15 | *15 1519| Minneapolis & 8t. Louis......; 100, 14 Mar. 16) 1944 Jun. 14 
“43 45-2 “43 459) *43 43 46 | °42 ia |} "42 45 Do eS 43 Mar.16 49 Jan. 16 
“Las 144 14% 14%) +134, 1iy) 1414 | 1448 14%) 13% 135 «|Missouri Kansas & Texas .... 700° 1333 Mar. 22 16 Jan. 25 
“26% 2 26 27 26 26 | 26 261) 25% 25%) 2514 2514) 0 ref.| 3,912 22% Mar.16 28% Jan. 16 
5345 : 5312 5353 5312 533%! 52% 531g! 49% 53 49% 50%) Missouri Pacific............... | 86,909) 48 Mar.15 60 Jan. 21 
25 25 "27 30 | 271g 2919 28%9 30 | 29%2 2949) zs 29% Mobile & Ohio...............-- ; 1,206) 24 Apr. 5 35%Jan. 5 
5s peel 88 88 | *88 89 | ‘88 89 | *88 89 83 Nashv.Chattanooga&st. Louie 205) 85 Mar.20 89%Feb. 1 
109% 109% 109 109 1082 10858| 10819 10810| 107% 108% 10: 14 1074g|New York Central & Hudson.| 3, 136}103% Mar. 16 1114 Jan. 25 
19% 20% 19% 19 191 e% 194 ao" i842 19 | 19% 1y44)New York Chic. & 8t. Louis . ,202) 16% Mar.16, 20) Jan. 17 
40 734g 77 | *74 | *74 73 73 *73'g 78 Do dat pret. "100 68 Feb. 23' 78 Jan. 23 
40° t 39% 40 39 3914| 39% 39 % +38 40 | 38 384) Do 2d pref.) 900' 3349 Feb. 24 41 Apr. 5 
21°. 22% 2153 22 2133 217% 2i% 21%» 21% 215 oe 21 5 New York Lake Erie & West’ p 14,485) 19 Mar. 20 265g Jan. 25 
"47 2049 47% 49 "47% 49 "471g 44 | - s-2- Do pref.| 4344 Mar. 23! 58 Jan. 24 
33% 34% 33 3373' 33% 34 | 33 335 31% °335' “31% 21g) New York & New England. 2t Mar.16 52% Jan. 17 
22: >) came ameiad "215 230 (215 230 |*218 230 |"215 230 \New York New Hav. & Hart.’ 531g teb. 20 26242 Jan. 18 
21% 22 Big “SSig} ...... ....-. “19 “20 | *20 ~22 | *17%9 20 |Nesv York & Northern, pref.. 35} 19 Apr.12 38 Jan. 24 
17% 17% 17% =#177% 17% 17%! *17%9 17%) 17% 1748) 1748 1745\New York Ontario & Westera| 2,271 tt Mar. 16, 19% Jan. 20 
ls% 19 15% 18% 18% 18%) *18% 18%) "18% 19 {| 1s¥9 1549) wow Tose Susquehan. & West.) 1,750 15% Feb. 24 21% Jan. 23 
7% 7142 *70 8 71'gi *70 3 =71%) 70 70 |*70 71 69 #7 pref. 100 64 Feb. 24 73% Jan. 23 
fan sadow | sedeee Gpenie| dances sasein PR: PRISER eR: PRN Sree: leensaite &s Westet®cecoce 2 eeseee | 7 Mar. 8 9%Jan. 10 
weesse senees! cesses cesses! coccce sss00e | 17% BU! ccccce ...--0| coeec- coves pref. 100 3118 Mar. 17| 39% Jan. 23 
174g 1749 ‘17 «6174; 17 17 17148) 16% 167% 16% 1614) mo -y Pacitfic.........-....| 1,050 14% Feb. 20) 18% Feb. 14 
43% 44 43 43%) 43%8 4335 422 43 40% 42%) 4043 40% pref.| 24,291) 3614 Feb. 25) 50% Feb. 6 
‘21 22 "20% 21% 205% 205! *20 21 *20 2L 20 21 Onto & Mississippl...ceoe 2 2053 Apr. 11 25 Feb. 1 
“43 48 “42% 48 | *42 48 | "43 48 "42 45 “42 48 |Ohio Southern .........c.cccee| 9 oee-es | 43 Jan. 18 49 Jan. 25 
"7743 80 77% 77 “76 78 *76 78 *76 7 *75 79 |Oregon R’y & Navigation Co: 29 72% Mar.17) 8449Jan. 23 
wscece cesees| “SG BL | ccccce coccee| SO 39 BB | eaevee ceseee ee Oregon 8h. Line&Utah North) ....--. | 18 Mar.15 25 Jan. 16 
14% 14% "14 14% 13% 13%) 13 13 127, 14%) “131 Peoria Deca*ur & Evansville. 630 12% Apr. 4 18% Jan. 21 
2442 24% 23% 24 23% 23% 23% 235%) 22% 235) 227% 38g Philadelphia & Reading...... 74,270 2233 Mar. 9) 53% Jan. 25 
20 21 | *20 21 20% 20%) 20 21 | "19! 21 | °20, 21 |Pitteburg Cinn. Chic. & St. i. 300 1749 Mar. 11) 21% Jan. 24 
594g 54s 60 60 | 60 60 | 58 5833) 60 6014| *56% 60 Do ae! 610 55 Feb. 24 62 Jan. 24 
9% 9 93 10 | 9% 97% 953 97% 95% 10% 833 10 |Richmond & West Point Ter’ 66,635, 7 Jan. 4°12 Feb. 3 
“364 37 7 Se Pccsces 40 3849 38%*...... 40 0 36 pref. 1,500 30 Jan. 7 43 Feb. 6 
ennée enntes| cesaes eccees 21 HE | cacese ance Pa) eee eecece cccces |Rio Grande Western.......... 1¢ 16 Mar.16 22 Jan. 25 
wes ceccs-| cosese cccece| sccese conse | cocese weees | conses senses | ennees eons pref.| .--.-.. 60 Mar.17 62% Jan. 28 
7 “7 7 "7s Tl 7 7% =#67 a 72 Bt. inne Southwestern ...... 535 5% Jan. 4 7% Jan. 18 
14% 14% *14% 14% aie 1 14 14 | *13 14% pref. 620 11% Mar.18 15 Jan. 18 
"44 45 . 45 44 44 | "44 45 "44 45 8t. Pau) & Duluth.......2 "| 200 414 Jan. 11 47%Jan. 18 
bt 105 105%°105 106 *104 106 #*104 106 “104 07 Do Bee. 56104 Mar. 1108 Jan. 30 
7 "114% 116 *114% 116 ae 114% "114% 117 — 114% St. Paul Minn. & Manitoba 300111 Jan. 14 116% Feb. 14 
3243 32% 32% 32% 324% 32% 32 32% 3214; Southern Pacific Co 2,100 31 Feb, 24 35% Jan. 16 
9 Ds 9 9 *9 94 9 9 = 9 (Texas & Pacific... } 8% Mar.14 11 Jan. 19 
9 39 §639 3918 3938 38%, 39 | 38% 39 | 38% 35% Toledo Ann Arbor & N. Mich.) 36% Mar. 7 401g Jan. 31 
45 “45 55 *45 55 *45 55 *45 55 | *45 55 |Toledo & Ohio Central........ 50 Jan. 17 50 Jan. 17 
: “77 «85 | "76% 85 | "77% 85 | "77% 85 | °76 82 | Do pre?.| 73 Mar.2l\ 85 Jan. 7 
SE% S&% 37% 3844 37% 3842 37% 38 7% 37% 365 37 (Union Pacific...............0.| 35 Mar.16 4253 Jan. 27 
"iS 16 "15. 16 | 15 15 | "14% 15. °14% 15% *14 15_ |Union Pacitic Denver & Guif.’ 13% Mar. 15 18%9Jan. 16 
JL 11 "10% 11%) 710% 11% 10% 10% 10% 10%) *1019 107%) Wabash......ssseccccccescececs 10 Mar.17 12%Feb. 9 
23-23% Big 227%, 22% 23 Be 22H 21% 22% Bly 22% Do pref. 20% Mar. 16, 26% Feb. 7 
18 «19% *18 1933 *18 19%) 18 18 ‘*17% 19%) *17% poe tnanins Stake Erie........ | 1593 Mar. 10, 23% Jan. 17 
57% 58 5718 581g 58 58 58 58 *57% 57% *5734 58 | Do pref. 57 Mar. 15, 6744 Jan. 17 
*i2 124 2% 12% "12% 13 12% 12% *12% 13% “12 14 |Wisconsin Central Co......... 12 Feb. 27) 15% Jan. 23 
) Miscellaneous Stocks, J 
a>+4 445 48lg 48\9 47% 48 Hi 434) ¢ 48 46%, 47 American Cotton Oil Co...... 33,610 42%2Jan. 5° 5114 Mar. 3 
Sl4g =249 82g 82% Sl% 82 82 81 “30 Bl» Do pref 547 79 Mar.10' 84 Feb. 14 
MS-li6% 104 104% 101 1045; 100% 104 101% 103% 10149 103% Am. Bugar Ref.Co ............ 258,213 x92 Mar. 15 134% Fel. 6 
M4 7 vs 991, G7% GR 97% 98%) 98% +f 9 Do pref 3,813 x94 Mar. 15 104% Jan. 19 
99 ‘ 100 100 09 99 99 99 98 97% OBtg American Tobacco Co........ 2,232 90 Mar.10121 Jan. 3 
m2”. 2% "102 104 102% 102% 102 102 | 102 102 + 102 102 o pref. 600 102 Apr. 12110%Jan. 3 
91% ~= 90% GO1% 89% 91's SG1g 9035! 88 #833 89% Chicago Gas Co., trust rec’ts. 48,300 x845.Mar.16 9419 Jan. 21 
alg 22 “33 Se | sesces capee | cenges a *19 21 Colorado Coal & fron et pee 184g Jan. 6 25% Feb. 7 
tm 66% 65.5 65% 665 664, 66%) 65% 67 "65% 6642 Colorado Fue! & Iron ....... 3,730 57% Jan. 6 72 Feb. 14 
284% 130 *128 133° 129 129 127 130 | 128 128 | 128, 129 |Consolidated Gas Co.......... 810120 Mar.18144 Jan. 20 
<O% Sti, 30% 32 30% Blilg 2834 31% 26% 285 26% 28 Distilling & Cattle Feed'gCo.(17%,220 264 Apr. 13 66%Jan. 3 
“07% 107% 1063310735 105% 107 : re 107 105% 106% 106 106% General Electric Co.......... | 9123 98 Mar. 11 i14% Jan. 16 
tes 66% 65% 66% 68 67 65 66% x62% 64 National Cordage Co.,new...| 71,021 57 Feb. 24147 Feb. 10 
2 108 108% 108% 108% 105% 107 | 10742107% x'04 104 v0 pref. 1,272 x104 Apr. 14.1181, Jan. 20 
: tl He 40% 39% 40% 39 42 39% 41% 39% 407% National Lead Co............. 40,853 35 Mar. 9 52%gJan. 21 
e B5ilg =? “ite 83% B5 ly B5ly 35° 85 84 S4lg #84 84 Do pref 3,333 78%2Mar.15, $6 Jan. 20 
11 o “sl 11% 11 1l% 10% 11 10% 10% 10% 10% North American Co.. | 2,910 8% Mar.16 117% Mar. 24 
: IT «8 25 718 23 | *18 25 "18 «24 | *18 24 Oregon Improv ement Co.....| ..---- 18 Feb. 7 21%Feb. 9 
“24 5% 624 23% 23% 21 23 21 22 ZO0%g 21 |Pactiie Mall ........ccscecseses 7,730 2018 Apr. 14, 27%Jan. 3 
6« 6 &<\ 69 69 + 693 69 69 69% 69% *6# 69 Pipe Line Certificates® .......| 36,000 52%9 Jan. 1x 70% Apr. 4 
is - mM 204% °2L0 205 202 206 202 203 203 205 Pullman Palace CarCo....... 4,480 190149 Mar. 16 206 Apr. 12 
31 3% RBQ °RS 24 “83 a4 *s3 84 33. -- 83%_ Silver Bullion Certificates...) ...... 821g Mar. 21 84% Jan. 15 
27% ~ 25% 26) 2542 26 25% 25 24 25% 24 25 Tennessee Coal & Iron ......., 14,580 24 Apr. 12 37% Jan. 12 
ban céada  sebbew eunensl sesbes denebel seeks nen! ‘eanend anmensl sededswenes Do eee eke 971g Jan. 5102 Jan. 31 
id Sly “e 56 6 55% 55% 55% 56% 55% 58% United States Rubber Co..... 8,272 42 Mar.15 59 Apl 4 
+5 % O5lg 94% G5 944 94% 93%, 94% 93% G4 (Western Union Teiegraph....' 12,019, 9249 Mar.16101 Jan. 20 
are Did aud asked; no sale made. ( Prices from both Exchanges. { Old certificates. x Ex div. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
: cer Share Prices — not Per Centum Prices. | Sales 
Active Stocks. | of the Range of sales in 1893. 
* Indicates unlisted Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, | Week, 
April 8. April 10, April 11. April 12. April 13, April 14. Shares.! Lowest. Highest 
awh. T. 6% lay (Boston). 100} 34% 355) 3433 34%| 34% 347% 344 3419) 33% ta 33 83% 29,121, 31 Mar. 16| 365 Jan. 16 
Atlantic & P OO} ..-.-- ---- 3% 37g)/*...... > eae pee 3% 3% 20 3 Feb. 21) 4% — 14 
Baltimore & ‘Ohio (Balt.). 100)*...--- 92'g/*....-6 911g) “388 9249)*...... *89 92 *87 89 Shanice 88% Mar. 25, 97% J 27 
lst preferred 100] .2--20 coenee| ---200 eeeeee *1324g ...... pa cence: *132%g ...... PED .«sesss| ones ..(135 Feb. 13/135 Feb. 13 
2d preferred 66 100 snes cdnaée] encoun sasgee] <scnes sagace| cnnces saunas ons snagcst EE. S| onenes 122 Jan. 18122 Jan. 18 
Baltimore Trac’n.(Phil.)..... 26% 27 27 27 26% 2 257% 2638 “257% 26° 257 257. 7,430 25 Feb. 20) 29% Jan. 24 
Boston & Albany, Boston).100| 218 218 | 218 218 | 218 218 | 217 217 2179 217%] 217 217% 99208 Jan. 3'227 Feb. 6 
Boston & Lowell ‘“ 100} 1917, 19173 To1% 191%} 190 190 | 190 190 |*......19149/*191 191% 35 186% Jan. 3/200 Feb. 6 
a eton & Maine “s 100, 174 1 174 174 |173 173 |172 174 | 1734174 |173 173 84163 Feb. 27/178 Jan. 26 
Central of Mass. ‘“‘ 100' *19 ...... #38 ...c00 *184 20 | *18% 20 19 19 *18lg 20 174g Mar. 4| 22% Feb. 14 
Prefe rred “ 100/ *56 *56 57 *56 57 "56 58 q 58 56 56 5 46 Jan. 3) 624 Feb. 14 
Onic.Bur.& 4 100| 96% 97%] 9618 96%) 96 9653) 96 96%9) 94% 96%) 94% 9544) 16,811) 9144 Mar. 16/103% Jan, 21 
Chic, Mil. & 3 *®. (Phil.).100| 78% 79 777% #7838) 78 78 78 76% 7733 8,900) 74% Mar. 16; 83% Jan. 22 
Chic. & W (Boston).100| “41 ....-- *411g...... 41 41 ésnnse suiseenl scent. ecesce 175| 41 Mar. 27| 49% Feb. 3 
Cleve. tw Canton a 100) __5 *4% ...... 4% 4 GB cnnnne|*ann0e 6 | 105; 44 Apr. 7/ 6 Feb. 3 
‘nt “ 100] *16% ...... {ene 16 1644) 16 16 . 260) 15% Mar. 16| 1948 Feb. 3 
ghabbure pref. “ 100)*.....- 92 91 91 *91 91 91 911g) 91 91% 277| 872 Jan. 10) 95 Feb. 6 
dant. & Br. Top. (Phila ). 50] “3658 4 37 «37 | 367% oe i 2a | eee 367| 33.9 Feb. 21) 4038 Jan. 12 
Preferred 50| *5153 52 52 514 514g) *51 Se. PF icnse 2 | 166; 49 Feb. 21; 56 Jan. 9 
Lehigh Valley « 50) 4918 49% 49 4913) 48% 49 481g 4819 48 481g 2,112) 44% Feb. 20) 62 Jan. 27 
Maine Central (Boston).100| .-.--.-- .----- *124 x Se eee woeeee [7124 .. 2 e| eee eae woe nee | ‘ssace -|125 Jan. 9/130 Feb. 6 
Metropolitan Trac.(Phil)..... 13844 1384 13814  * he é tame weil 136149 137 |*..... - 136%) 1,770)124 Mar. 7|150% Jan. 28 
Mexican ty eh Boston). 100} *10 10 *95% 10 10 10 *95, 97%) 10 10 | 1,001) 9%Mar. 21; 13 Jan. 16 
W Y. & N. Eng 100| 33% 34% 33% 3418) 32% 3349] 31% 3319) 31% 32%) 14,439) 2148 Mar. 16) 52 Jan. 17 
Preferred... “ 100] *78 80 *78 80 78 78 i a ee 78 588} 65 Mar. 15/102 Jan. 13 
Northern Central (Balt.). 50} 70 70 | 69% 70 | ...... ...-.. *69 70 — *691g 70 33) 6% Mar. 22| 70% Jan. 23 
Northern Pacific (Phila.). 100} 17% 17% 17 17 17 17 164g 16%) *16% 16% 752| 14% Feb. 20) 1819 Feb. 6 
Preferred 100} 4353 44 431g 435) 425 42%! 405g 421g) 40% 40% £6,700) 365 Fev. 27; 50% Feb. 6 
Old Colony.... (Boston).100} 196 196 6 196 |*196 1y¥7 | 196 196 | 195 196 189|18444 Jan. 3/221 Feb. 6 
Pennsylvania... (Phila.). 50) 53% 54% 54%, 5419) 543g 5419) 54% 5419) 54% 5433 4,536 lg Feb. 27) 5549 Jan. 27 
Philadel. & Erie. ‘‘ 50} *251o ...... m 26 *26 27 ee *26 27 40| 26 Apr. 6) 35 Jan. 16 
Phila.t Reading “ 50} 12146 1244) 1158 12ly¢/1111,g1113,9/ L11lye 11%) 11% 11%) 11744 11% 47,212 }113,4 Mar. 2 26% Jan. 25 
Philadelphia Trac. “ ae a 1369 13649 138 138 | sido talon deena Br Pe: | eedhaw o6dcen 613} 115% Jan. 13/1424 Feb. 8 
Sammit Branch (Boston). “50 749) 7 7 76 Sy 9 919) 8% 8%! 9 9 5 30) 6 Jan. 27) 9% Apr. 12 
Union Pacitic 100 33° 38 3746 38 3753 38 38 38 3714 3753) 36% 37 1,450) 347, Mar. 16| 42% Jan. 27 
United Cos.of N.J.(Phila.j100|*...... 230 22914 230 230 230 | 230 230 22419 229 9) 229l9 220% 45) x 22949 Mar 21'2324 Mar. 13 
WesternN. Y.&Pa/(Phila.).100 543 5g 553 OM 5% 5%) 5l2 558 54 Sle 54 5 949) 4% Apr. 3 T%Jan. 24 
Miscellaneous Stocks, | 
Am.8u¢’rRefin. {i(Boston)..... 105%, 1067%| 10412 10519] 10138 1049) 10032 1037) 10193 103%, 10142 103%3 34,356)x93 Mar. 15 134% Feb. 6 
Preferrea...... ~---| 99% 100 9x 99%) 98 982, 98 YRlg) 98 9849) 98 98 964, 937% Mar. 15,1044 Jan. 19 
BellTeiephone.. ‘ 100} 190 190%) 18942190 | 190 = | 18949 18919, 188 18919; 188'9 189 504/186 Apr. 3/212 Jan. 27 
Bost. & Montana ‘“ 5} 2953 30%) 26% 25% = _ 25% 26% | 26% a 25 26%) 20,424, 244 Apr. 11, 345g Jan. 16 
Butte& Boston... “ 25) 9g 9 8% 8% i & _@ | scvsce 9%} "9 9% 1,520 S% Apr. 10 12 Jan. 17 
Calumet &Hecla ‘“ 25'*310 312 | 310 312 | 310 311 1310 311 | 811 315 | 315 315 79\295 Jan. 9320 Jan, 21 
Canton Co....... (Balt.).100| .....- ..-2--|*----s- Bi | ccasan tases ee SE oer | S270 | snes | 70. Jan. 11) 72% Jan. 18 
Consolidated Gas 7 100! 6444 64% 64% 65 6433 64% 63% 6445 63% 64 63% 637. 1.211) 58% Jan. 5 65 Apr. 10 
Erie Telephone (Boston).100| 468 46%) 46 46%) 46 46 43% 4510) 45149 4644) 45% 46 1,726) 43% Apr. 12 50% Jan. 16 
Genera: Electric... “ 100) 106% 1074¢| 106% 106%) 1055 107% 1064 106%! 106 107 | 106 106 1,256) 99% Mar. 10\114% Jan. 16 
BUOGSTTOE.. wccce | 100} 114 114 |*112 114 112 113 112 #112 | 1t1 111 BES 3% 142)/11' Apr. 13,119 Jan. 18 
Zamson StoreSer. “ Oe cacnde suanes VS%qy BB8Gl “ZB ccnscs| --c00s sconce | 22 i eee 591) 154 Jan. 3 261 Feb. 20 
Lehi’h Coal&Nav “Phil., 50) <. » 53 53 53 53 *327%r 537%) 53% 5342) 531g 53% 59] 51 Feb. 20 5453 Feb. 2 
N.Eng. Telephone/ Bost’n)100) °55—..---- 55% 55%! *55 57 56% 56%) *56 543 *56 5~ 7) 55 Mar. 8 6149 Jan. 20 
North American. (PhAil.).100| *1l_ ..... Pe 114g] *10%9 1139) ...... a, Me Oe 100} 9 Feb. 25 11% Jan. 23 
West End Land.. (Bost’n). me 1753 1753) 175% 17%) 1749 17% “174% 174%) 17% 17%) “1734 1715) 875| 164 Fev. 27 18 Jan. 4 
* Bid and ‘asked prices;| Do sale Was [made | | | 
{ | | 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. _ i Bonds. Bid. |Ass 
: : | | Water Power......... (Boston). 100 23g] ....00 Pa. & N. Y. Ca., con. 58.1939, A&O 
Prices ef April 14 | | | Westing. Electric ..... 35 | 36 | Perkiomen, lst ser.,58.19146, Q—J 
Adanuta & Charlotte ston 100 80 | 90 Be nds~B osto 3 | Poila. & Erie gen .M. 5g.,1920, A&O 
Goston & Providence (Bos/on).100 ...... (254 | At Top.é SP I 80-yre4 1989, J&d\) 81 |...) Gen, mort. 4 g.......1920, A&O 
Oamden & Atantic pf. (Phila.). 20%, 25 | 2424-48, g., ClassA. "1989, A 52 |......| Phila & Read. new 4¢., 1958, J&J 
GRGNWIRER.cccccceceene 20 GD), wenn Jocooce | Burl. & Mo. River Exempt 68, ie -|| 1st pref. income, 5g, 19: 58, Feb 1 
lst preferred...... “ 50) ......| 56 Non-exempt 68........ -|| 2d pref. income, 5g, 1958, "Feb. 1 
2d preferred...,... as fe! | 56 || Plain 48...........----- 1910, Pere peers || 3d pref. income, 5 g, 1958, Feb. 1 
entra] Ohio......... (Balt.). 50) 53 | 55 | Chic. Burl. & Nor. 1st 55,1926, ites 103 {10349 | BA, TB. cacccccoccccocee — A&O, 
Qharl.Col.& Augusta “ 100) PR Rar 2d mort. 68.......-.-. 1918, i§ a ae i Consol. mort. 78-.--«- 1911, J&D, 1274, 129 
Connecticut & Pass. (Boston). 100 ae jeeeeee!| Debenture 68......-..-. 1896, J&D $100 |...... i Consol. mort. 6 g......1911, J&D, .----.|120 
Connecticut River... — ea Chic. Burl.& Quincy 4s. 1922, F&A\s 91 Ig 9249) Improvement M.6 g., 1897, "A&O| 102 |103 
Delaware & Bound Br.(Pahzla.). 100! saeees |.e---- | Iowa Division 48..... 1919, A&O [Jrorses 94 || Con.M »D £. -atamnped, 1922, M&N Pe Bascane 
Clint & Pere Marq.. - (Boston). 100| 18 | 19% Chic.&W.Mich. gen. 5s, 1921, J&D| press oo) OF |/Phil. Read. & N.E. 4s.. cooeee 194: ee giseeves 
rae BE cannes | 69 |\Consol. of Vermont, 58. 1913, J&J ecesse 9749), Incomes, pt a scocsccecchOOM cccece|sccoce 
Har.Ports.Mt.Joy&L. (Phila.). 50) 824 ------ | Current River, 1st, 5s..1927, A&O| i} 78 |.ccece ||_ Income 5, series B.. 21952) ..-200|---00 . 
Kan. C’y Ft.8.& Mem. (Boston). 100} ...... [eccee- Det. Lans. & Nor’n M. 7s. 1907, J&S) }103% 10449) Phil. Wilm. & Balt., 48. 4919; ABO) cacsan]cc.cos 
aaa 100} eae |eeeeee Eastern Ist mort 6 g.,1906, M&St SED) cccscs Pitts. C. & St. L., 7a. ..-.1900, F&A, 115 |..... ° 
K. City Mem. & Birm. “ 100) .... ..)e<--0- Free, Elk. &M.V.,1st, 6s. 1933, A&O ae Peay |Po’keepsie Bridge, 6 g. 1936, F&A; ea ee 
Littie Gchuyiiiil 7s (Phila.). 50, 65 |-.---- Unstamped 1st, 68... 1933, A&O — -+--e-| Schuyl.R.E.Side,1st 5 g.1935, J&D' 106% 107 he 
Manchester & Law.. (Boston) .100) K.C.C.& S8pring.,1st,5g. 1925, MMOS TF | cscs || Steuben. o stm. DS. 1914, JS&J name 
Maryland Central.... (Balt,) 50 K C. F. 8. & M. con. 68, 1928, M&N 100% 10334) United N. J.,6 @......0« 1894, A&O lost| maiiaas 
= Hill & 8. Haven (Phila. ). 50 K.C. Mem. & Bir., 1st, 5, 1924, M&S'§ 45 |..... {| Warren & Frank ,lst, co 1896, F&A 106 08 
uehoning Val.. 50 K.C. 8t. Jo. &C. B., 907, J&I|§t12ZO |...... Bonds. Itim 
He OP BT. ccsscs * Reston). 100) L. Rock & Ft. 8., let, 7s. “1905. J&J } 95 96 | Atlanta &C mere ist? a ®1 907, Jes 115% 238! % 
Worth Pennsylvania. (Phila.). 50) Louis.,Ev.&8t. ‘ s1st ,6g.1926, "A&O g110 |......]) ee, ee 1900 AKO! 
Oregou Short Line... (Boston).100 2m., "5—6 Zecccee ----1936, A&O|, YE . || Baltimore Belt, lst, 4s 1990, M&N 
Pennsylvania & N.W. (Phila.) 50 Mar. H. & Out., 7.1925, A&O?t * 2... Baltimore & Ohio 4g., 1935, A&O 
ES . (Boston) .100) Exten. 68......---.-0- 1923, J&D } || Pitts. & Conn., 5 g...1925, F&A 
Proferred......ccc<e 100 Mexican Central,4¢...1911,J&J 4 62  ...... Staten Island, 2d, 5 g. pe J&J 
Seaboard & Roanoke. (Balt.) 100 Ist consol incomes, 3 g,non-cum. > 19 19% |Bal.&Ohio 5.W.,1st,449¢.1990, J &J 
let preferred......., $e 100 2d consol. incomes, 38, non-cum. pitts -| 10 '|CapeF. & Yad.,Ser.A.,6g. 1916, T&D 
Weet End.......... -22;(Boston). 50 N. Y. & N.Eng,, lst, 78, 1905, J&J'5118 ...... | Beries 1916, J&D 
Preferred........... : 1at MOT. G6.<sccessoes 1905, J&J|}...... 110 | Series C. 1916, J&D 
West Jersey.......... » Oa ‘. 50 abate 591g 2d mort. 6s...........1902, F&A)>..... - 101 (Cent. Ohio, 4492... rrr 7221930, M&S 
West Jersey & Atlan eS eee Ogden. &L.C., Con.68. 1920, A&O‘ arr 1074 |Charl. Col.&Aug., 1s it 76.1895, Jed 
Western Maryland... (Balt... 50 15 | 18 i eooceaawe - -1920t|§....-. 35 |Ga.Car. & Nor. lst 5 g..1929, Jad 
Wilm. Col. & Augusta “ 100! 106 .....- Rutland, 1st, 6s.. North, Cent. 6s. veereeeend GO, Jed 
@Wilmiugt’n & Weldon “s 100 109 112  _ ES HE 1904, J&J 
Wisconsin Central... (Boston). 100} 12 %g...... Bon nds ,—Philadel hia H | Series A, 58...........1926, J&J 
POGGITOE, nccccccaee ee 45 Allegheny Yai, 7310s, inde, Jad) i BIOS . ccncosvesconsensese 1925, A&O 
Worce’st.Nash.& Roch. ba 100) ......|------| Atlantic City 1st 5s, &. 1919, Ma&N| 103% 104 Piedim.& Cum. Ist, 5¢.1911, Fa&A 
MISCELLANEOUS, | Belvidere Del., _ és. 1902, J&D| 11249)....26 Pitts. & Connells. lst 78.1593, J&J 
dilouez Mining...... (Boston). 25) ‘50 |..... Catawissa, M., 7s...-.. 1900, F&A| 115 _...... | Virginia Mid., 1st 6a. ae Mé&s 
Atlantic Mining...... “ [Pee 9% Cleartie nid &Jelt., Yat, 68.1927, Jad iy, 2d Series, Reece aie vll M&s 
City Passenger RR... (Balt.). 25) 90 95 Connecting, 6s......1900-04, OO an eee 3d Series, 68..... <a 6, M&s 
Bay State Gas........ -(Boston). 50) ‘ 4 Del. & B’d Br’k, lst, 78.1905, F&A) 125 ...... 4th Series, 3-4-58..... 1921, M&s 
Boston Land......... “ 10 Easton & Am, 1stM.,58.1920,M&N; ...... 110% 5th Series, 5s.........1926, M&s 
Centennial Mining.. “ 10) Elmir. & Wilm., Ist, 68.1910, J&J.| 115 ...... West Vu. CO. & P.1st,6 z.1911, J&J) 
Fort W ayne Electric? “ 25 Hunt. & Br’d Top, Con. 53.95, pf. ae Wert’, N.C. Cousol, 6 ¢.1914, Jaa | 
Pranklio Mining Es a 25 Lehigh Nav. 4498....... 1914, Q—J| 108 |...... Wile, Col. & Aug., 6a..t910, JAD! .ccces|-s<ece 
enchim’n’s Bay L’nd “ 5 2d GO, BONA .ccccccceces 1897, J&D 1104 110% MISCELLANEOUS. 
Aaron Mining. .....<. “ 25 General mort. 442s, ¢. 1924, Q- 2. See Zaltimore—City Hall6s.1900,Q—J) ......'-.--- ° 
Cilinois Steel ........ “ 100 Lehigh Valley, 1st 6s...18395,J&D 1104 ...... Funding 68....<e-<eccel900, Q—J| .cccce|---000 
Kearsa ge Mining.... os 25 BE TO. cccccscceccoscece 1910, M&8 132 133 West Maryl'd RK. 6s..1902, J&J| ...... o+eee 
Oorris Canal guar. 4. (Phila.). = CORSO]. CG. cccccossccces 1923, J&D 126% ...... Wate? B6. ciceessscens 1916, M&N| ..ccce 122 
Preferred guar. 10 “ North Fenn. 1st, 75....1896,M&N 111 112 Funding 38...c6. -1916, M&N) .-.00. eo 
dacecla Mining....... Gin.” 25 3% S2ly ey SS ee -1903, J&J; 126 1264 Exchange 3 ‘38 ree DBD, DRA, scnceslezscca 
Pallm ab Palace Car.. ’ 100 201 205 Pe anayivanta ce 1910, ‘V ar 125 130 Virginia (Bti ate) 33, Lew.1932, J&J) ...... 7A 
incy > ae 6 25/120 124 Consol. Gs, € 1905, Var! 119% ...... Chesapeake Gua, 68.....1900, J&D| 107 |LU74g 
nS amarack Mining.... Fa 25'159 160 Consol. 58, T...-.. --1919, Var} SB foaswas Consol, Gas, 68.. 1910, J&D| ...... oo 
Thom.Europ.E.Weld “ 100, ....-. «-,.-.|_Collat. Tr. in... 1913, J&D 38 Shed) lul% 
Unite. i Gas — 5 eee 65 66 -Pa. & N.Y. Canal, 78...1906,J&D) 1s, AWOI 108 1g ...... 


1 Unlisted. 


S An d uccrued interest. 








t Last price this week 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS APRIL 14, AND FOR YEAR 1893, 
|Otos’ng! Range (sales) in 1893 












































































































Lease os'"9 | Range (sales) in 1893. | 
RAILROo NDS. st} Price | RAILROAD AND MISCEL. BONDS. Inter’ st! 
aD amp Mont. Bo ea Lowest. Highest. | Period. | |Apr. 1t} Lowest. | Highest 
x 1, deb., 8 g.1900) Q—F 1%b. et —_ 11144 Jan. Pac of Mo.—2d exten.58.193% J & J107% (106% Jan. |108%4 Jan. 
atte Re 100-7r 48. 1989\J & J Mao's 8139 Jan. | 837g Feb. | |Mopile & Onio—New, 6 g..1927|J_ & D114 4b. (11453 Mar. [115% Ayr 
lg-4a, g., Cl. “A”....1989/4 & O} 52% | 5219 Feb. | 5718 Jan. General mortgage, 48...1938,M & 8 60% | 5749 Mar Ja 
Sire iecees te... 4 Bept. : a 54 Mav. i Jan. “SS Ch. a pla—Lat, Te. 191312 é Ji338's, 325 gan. 1330 Jan. 
ewccccce -| 67 o e ioindianls . an. i ‘ 
AG. & Fac.— Guat, 4 60-0 OTT & al....---.| 9% Apr. | dle Jam | (N.Y, Gontrai—ixtend.,50.1803/M &N 102% |101 Jan: {103% Mar. 
Brooki'n Elevatd 1st,6,¢.1924/A & 0111734 |1164 Jan. (12013 Mar. | | 1st, coupe OD, 78...--20----1903'F & J123% |121% Jan. |124 Fev, 
Oan. South.—lst guar.,58 1903/J_ & J/107 = |105 Jan. |10749 Feb. Deben., 5s, coup., 1884..1904.M & 8107%4b.'106 Mar. |108% Jan. 
intranet 913|M & 8 1U0242a.| 997, Mar. 10319 Jan. N. Y. & Harlem—7s, reg. 1900 M & N........./118% Mar. |11949 Feb, 
Osnt. Ga.—_3.& W., 1st con.58,29|---...0.]...-----| 60 Apr | 7044 Jan. R. W. & Ogd.—Con., 58..1922)A & O/11i% {11244 Apr. [115 Feb. 
Capel ot ics 14% AM AAG MN | EE Giles pe ee Lea 9) LORE gg Beh: ah Sa 
coccecccceees LD §)12Ligb./120 ». [Ls ‘e |N. evated—78......-.- J) Tob, | an, 
yen fi mortgage, 5 «.. 1987'J_ & Ji1iae, ob./120, Feb. }1121, Feb. IN. Y. Lack. & W.—1st, 68..1921 J & J129 128 Mar. /131 Feb, 
Leh.&W.B.,con.,78,a3'd. -1900], QEM |107 La? |106% Mar. ie Jan. le Goustruction, 58. s5-garkoae ws aitee a. 1333 9 I ey 
5Brceee1912| oC 95 Ji 98 Feb —Ilst,con 34 a.) 4 Apr. |13% an. 
Am, Dock & lnp., 60.2.1921/0 & J/107%./108% Jan, |109% Feb. | Long Dock, Tee S g93\T & D/102% 101 Jan, 102% Apr. 
Central Pacitic—Gold, 68.. 1898 J & J/108 b./103) Mar. |1094g Jan. | Consol., 6 £.......-0+ ...1935A & O 1224b./122 Jan. [125 Feb. 
. & Ohio—Mort.,6 g..1911! |A & O|LL7 a./115 Apr. |118_ Feb. | |_ 2d consol., 6 g......-----1969/J & D| 97 93 Mar. |105_ Feb 
let consol.,5 tenis 1939) M & rig # co re Ae ee 0. & W. a 4a, g.. oe 8 or teb -- | 382 Feb. 
Gen. 4 | r | $273 | 79% Jan. | 85 eb. | | Consol. 1st, 5 g.........- | 207 49b.'106% Jan. | an. 
B.&A. ie stone. (2-4g.1989/J & J) & %b.) 78% Jan. | 82% Feb. | N.Y.8us.&W .—Istret.,5&- 1937)4 & J107 b.105 Jan. [1074 Mar. 
onie 08h, SaBse i taeely £ Ide “Tete St Ase | Ino eacta dak eT a ood ae. ae ae Ma 
C. —Con., 78. 11749 Mar. d rr. | orf, outh.—lIlst, 5 g... a | bicseece «0c00)seshee secede 
Detennarees Cn. .1913|\M& Ni 1O1L%b./100% Mar. 102% jaa. Nort. & W .—100-year, 5 g- 1990\J & Ji........ | 83_ Apr. | 90 Jan. 
Convertible 5s...... .1903|M & &/104%b.'102 Mar. |108"4 Jan. | |_ Md.&Wash. Div.-18t,5g.1941/J & J)..--...-. | 847%, Apr. | 91 Jan. 
Denver Division, 48..... 1922|F a& A 91sb.| 914g Feb. | 94% Jan. | North.Pac.—lst,coup.,6g.1921'J & Jil7% [1154 Feb, |118 Feb, 
Nebraska Extension, 4s. 1927|M & N| s742b.) 86 Jan. | 88% Jan. | | General, 2d, coup., 6 g..1933,A & V/I134 [11249 Jan. 115 Feb, 
Ohic. & E. Ill. —1at,8.f.,68- isere & oline btn ae 116 Apr. | | General, 3d, coup., 6 g.. Rr neds é 4 = — eh — 
1 UY en 9 . an. | 
an pa @Niv2 li00 Jan toss Feb. | | Chie & eesti g- T1940/A & | 751 | 729 Jan. | 801s Feb. 
Chicago & Erie—1st, 4-5 g. isos é N)......../101 Mar. 103% Feb. | North. Pac. & Mon. —6 ¢...1935 M & 8) 81 b.) 824 Apr. | 894g Feb, 
Income, 58......---++----1982|Oct’b'r) 40 b.| 36 Mar.| 44% Jan. | North. Pac. Ter. Co.—6g..1933\J & J|100 b.100 Jan. (104 Feb, 
ee Sort. “6.—iat, 5 8. 1937|J , Shae 894» Apr. wa Feb. oo .8.f.,78. sceeiz $ aes [208% jam. lite zee. 
c. Mil, &8t. P.—Con.7s iL: 125 Feb 29 Apr. | | Conso c ccencecccoccee an ar, 
sat, Southwest wee. 6s. 1909/4 é J/113%9b.l113 Apr. $246m Age. (Ohio Southern—ist, 6 goat a Bltegae es, ey |3¢9 an. 
st, 8o. Min. Div., 68.... }1l5 D113) Jan 64g Feb eneral mort. 2 csecee | Mar. | ab. 
Lat, Ch.&Pac. W.Div., 58. 1921/3 & Jj111 108% Jan Hae 2a: an. Omaha & St. Loulen 4g. --1937|J & J!........ 60 Feb. | 68 Jan. 
Chie. & Mo. ms. iv, 5s. -1926/9 | niadaddl |1024 Jan hee Apr. | Onan me Co. -1st, 6 g. eee i eer: cum. = eee. 
8 inn. Div | Jeweceees 1105 Jan Mar. | | Consol.,5¢ cccces pr. | ‘eb. 
Terminal, 5 "cette @ Phacsssess 105% Jan. 105% Apr. | Ore. R.& Nav.Co.—1st,6g.1909 J & J}1097%b 108 Jan. (112 M 
Gen. M., 4g., series A...1989/J & J| 94%b.| 9049 Jan. | 941g Apr. CMR Rc c0ccecaceae 25 J & D' 93sa.| 88 Jan. | 9449 Feb 
Mil. &Nor.—ist, con., 68.1913|J & Dj......../31239 Jan '115 Feb. | Pa. Co.—449 g., coupon....1921)J & J{1102g,| 106 Jan. 110 = Apr. 
Ohic. &N.W.—Cousol.,78..1915| Q—F |13573 |134 Mar. |138 Jan. | Peo. Dec.& Evansy.—6g..1920J & J 10:4sa.101 Apr. 104 Mar. 
Coupon, old, 1 78.e0nenen-1902/d & Ditss en. 121% Jan. ass Mar. | | preneeiie Div., Og...-1980/8 eo = a. ™ Sona \105 Feb. 
ing fund, 68......... weo-seee/113 Jan. [115 Feb. | | mort a sidiatibenasiaie 5| 39 a.) 691g Mar. | 72 Feb. 
Binking fund, 58......... 1929/A & 0106 He 4 log Jan. ‘Phila. & Rea .—Gen.,4¢.1958 J & J) 74'2 | 72% Mar. | 8544 Jan. 
saking fund deben.,58.1933/M & N 108 b.!106%4 Jan. {112 Feb. | | 1st pref. income, 5¢..... 1958} Feb. | 45 45 Mar. | 76% Jan. 
so wy ~eenendanee 1909|M & N106 b./103% Jan. |106%4 Mar.| | 2d pref. income, 5 g.....1953| Feb. | 3234b.) 30% Mar. | 70 Jan. 
sion, re eer & 4| 95 a! 95 Mar.| 98 Jan. | | 3d pref. income, 5 6-08 eeis oa 24g | 22% | > Jan. 
gue Bee ab ails 8 ery S Sis clase see Le. ae | ae a Bce tee out asisly & 3 i713 Jan. LL, Fev. 
— , oc a. an. an. Cc — . oe le j ° 
Extension and col.,58...1934/J & J/100%. |100 Jan. 1017 Feb | | Consol.,5€......000. 936A & O) 77% | 67 Jan. | 78%9 Mar, 
30-year Sobent. Tenses 1931|M & 8) 94% | 92 Mar.| 974 Feb. | Rich.&W.P. Ter.-Trust, ,6g.1897 F & A 77 |; 72 Jan. | 837% Feb 
Chic. 8t. P. M . & O.—68....1930 J & W123 a./119% Jan. /123 9 Mar.| | Con. lst & col. trust, 5g. 1914\M & 8 45 43 Jan. | 52 Feb. 
Se eae ABtaLT ae | fe | 90 Jam | OP ane | Be Neston Seda gl gute S28 a | od, Sak 
. C. —Consol, z. of ge ree Peres | St. Jo. r. Island—6 g.. 92%%b.| 92% Apr. Jan. 
penetra consol 6 &..;.-1938 J , Z 7 126° Jan. 12235 Fen, i r. Iron Mt. lst ext. ot 4 2 Gissece ot i 103% Jan. 
y t.L.—Peo 4s 4 7 Apr. | | aqeenenemmeasnentiatee 84b.)1054 be Apr. 
BROGIEA, 48. cccocecccecece 1990\ 4 apes. | 20 b.| ton ra | 30% _— | | CairoArk, & Texas.7g..1897,J & D 104“. 104 i /104%3 ear. 
Col. Coal & lron— 6 g2222221900/F 4104%4b./103 Feb. 106 Jan. || Gen. R’y & land gr.,5g..1931/A & O 85 b -| 8444 Jan. | 90% Jan. 
Ool. Midland—Con., 4 g...1940,\F & Aj cO a.) 583% Mar.| 67 Jan. | ‘St. L, & San Fr.—6 g.,C1.B.1906M& N 112%9b. 11149 Jan. 11449 Apr. 
Ool.H. Val.&Tol.—Con.,5g. —. M & 8| 904 | 90 Mar.| 94% Jan. || 6 g., Class C.............1906 M & Nj112!b, 11149 Jan. 114% Apr. 
Generel, $ B.cccccccecsces 904|J & Dj........ 944g Jan. | 98 Apr.|| General mort., 6g. 1931/\J & J1lll% (106% Jan. |1114s Apr. 
OUM& N)........ 1117% Jan. /119 Apr | St. L.8o.West.—Ist, 48 1989 M & N) 67 | Seeee. | 67% Feb. 
lst consol.,4g.... ek: & J) 874d. 84 Jun. | 88% Feb. | | 2d, 4s,g., income . 1939 J & J) 26%b.| 2 Jan. | 28% Feb. 
Berta aE MH & dr sica| $8 ik | 8 dee | PHM ME Ree gig Saat any ee 8, dee 
Dual. Bo. 8h. & Atl.—5g....1937|\J & J 1012.) 97 Jan. 103 Apr. | do reduced to4igg.. |J & J103 b.160 Jan. 103 Mar. 
K.Tenn.V &G.—Con.,5¢.1956M & N’ 939 | 90% Jan. | 94 Apr. | | MontanaExtension,4g.1937/J & D| 90% 88 Jan. | 91 Jan 
Knoxville & Ouio, 6 g.. 1938/5 e Si sessens 160 Jan. 104% Feb. Peet P.— —lst,6g. eee , Siyares| a 7. | cs a 
Eliz . —5g.1 Ystga., 96 an. (10 ‘eb. | | 18 eecneccecaecceses | 73 a.| 66 an. | ar. 
Ft. W. & Denv. City—6g..1921/J & D 100 | 93 an. 100% Jan. | seattle Ina, &E.—18t,gu.6.1931 F & A; 80 b.| 85 Jan. | 92% Jan. 
See cas fanriees: STL & Slitt” [ate See Lee Fee, | Soe e Co ere eee e...-Labs%edee 198. Sos 
we. ‘ Mar. ‘eb. | 80.Car.—1st, ey a 66660>clecercces 5 an. eb. 
Hous.& Tex. — —_ 48, g. rtd 22 Oo -- Gils Mar. | 70 Jan. | |Bo. fac, Ariz “6g.----1809- 105 2 4 99}9b.| 97 Apr. tT to 
Hilinois Ventral—4g.......1952/A & U0 103%a. 10012 Jan. 105 Mar. | So, Pacitic, Cal.—6 g....1905-12 oaees tas 113% Apr e 
Tot. &Gt.No.—1st,6 g.(Ex.)1919.M & N 112% es 1124 Apr. | | 1st, consol., gold, 6 g....1938 A & O| 93 b.) 93 aoe. | 9738 Jan. 
eee | eden fa a le te ee Oe a 
K--02-1938)/J & D'........ | B54e Apr. | § ‘eb. enn —ien.D.,18 4 | 8 | eb. | eb 
Kentucky Central—4g....1987 J & J) 86 b.| 84° Jun. | 87 Apr. | | Birm. Div., 6g......0....1917J & J) 91 | $9!e Mar.| 95's Jan. 
Enclode Gas—ist, b¢.0----1919, QF | dake) 85. Mar. Beit gen, | | 2d, neome, 8 E.-8----7-2000 Maroh,| 45% | 39% Mar, | 29% Jan: 
Lake Erie & West-—5 ¢....1937\3 “& 3/110%sb.1108% Jum 113 Feb. | 'Tol. A. a. &N. Meg... 1924'M & N13 |103 Jan’ (1084 Jun. 
v Consol. coup.td,7e...--1903 3 & Dizi. 121 Mar. 128% Jam, | Tok Peo. & Weste4en ATF & 3) 79%4b. 79% Ape | Bt Jane 
- cece ae | ar. 12% au. 0 e0. est.—4 g..... TI 14b.' 7 Apr. ab. 
Long [al d—Iet, con., 5 g..1931, Q—J 115 b. 113% Feb. 116g pau. | RCL Btls & Kan.O-e8g.19163 & D| 63 "bo BL Mor.| 904 Jan. 
General mortwage, 4 £..1938J & D 92 b. Mar.| 96 Jan. | |Union Pacific—6g.... .....1899 J & J109%b.109 Jan. 110% Jan, 
Nasb.—Cons., 78. co A & O108'sb. 109 Api. 113 Jan. | | Sinkingfund, 88..........1893 M & 5101%b.101 Mar, 105% Feb. 
B.O. & Mob. ist, 6 g..... 0J & J123 b119 Jan. 122 Mar.! | Collat. trust 449..........1918 M & N| 69 b.| 65 Mar.| 73% Jan 
do. 2d, y eneeg & J.lil a110 Feb. 110 Feb. | | Gold 6s, col. trust notes.1894'F & A| 98 )4b.' 9746 Mar. 102% Jan. 
General, 6g........ ance 1930J & D119% (117 Jan. 1195 Apr. | Kan. Pac.-Den. Div.-6 g.1899M & N111 b. 110% Jan, 111% Feb. 
Unified, 4g-.............19403 & J) 82%). 80%Jan. | 8349 Feb. | | Astcousol.,6 g..... ....1919 M & N110_ b. 108% Jan. 11249 Apr- 
Nasb.F).&5h.—I1st gtd.5g¢.’°37 F & A’_....... 995% Mar. 101 Mar.; | Oregon Short Line—6 g..1922 F & A 104% b. 10349 Mar. 109 Jan. 
Louis. er - aceite try & J 108 %b. 108 Mar. 111 Jan. || Or.8.L.&Ut)hN.—Con.5¢,1919 A & O 72 b.) 75% Apr. | 80s Jan. 
saath Siris“ee iste £2 1GiS GE MIE 1S 3am | olan Bevnedd tiger ng Raita hig™3tn aise Ae 
+ pen 5 Mar. S: an. sseeee 2 "s an. ‘ 
ee ree a gaze, ++ Ae 2 Feb. ieee “oie a sees + 85leb. Seas son. | 4 - 
eecccccoccccccccs 07 '4b. 106 an. 10849 Feb. do stamped guar 86 an pr. 
Mich. Cent, —Ist,con.,78..1902 M & N1214b.119%4Jan. 121%2Apr. Wabash—lst,og.... --1939 M & N 106%sb. 102% Jan. 106% Apr- 
cangibenesen --1902 M& N 106d. 1064g Jan. 10t5s Feb. 2d mortgage, 5 g........1939. F & A) 7914 | 77+4 Mar. | 8249 Jan. 
Mil. LakeSh. &W.—1st,6g.1921 M& N125 b.123 Mar. sap dan. Debent. M., series B.....1939 J & J. 32%b.' 34 Mar.| 39 Jan 
Exten. & Imp.,5 g...... 1929 F & A105 (104 Mar. 109% Jan. West Shore—Guar., 48.....2361J & J10173 100 Mar. 103% Feb. 
=e. ——— By Bocccce oog 2 yet byt . . — er ne 7 BA é ges. . 102 Jan. = = 
ececceces 55 414 Mar. Ol Jan mo FO eae 264b. 25 Apr. ‘ an, 
Mo, Pacis ii, oi, 6 1920 US N1i2 b.111% Apr. 113° Mar. | West. Un. Tel.—Col. tr.,5s. 1988 J & J1037%, 103 Mar. 106 Jap. 
B.ccccccecrcccecccece 6M&@ N115 b.1l4%Jan. 115% Apr. | Wis. Cent. Co.—1st,5g.....19373 & J 89%». 87 Mar.) 9249 Jan. 
Pan oft 9. —Ist, ex.,42. "1938 F & A 99'4a. 9B Apr. 102 Jan. Te ee ae 337 eccccees’ 38 Db. 30 Feb. | 35 Feb. 
NoTs—“b” -ndicates price seated “a” price asked; the Range is wade ad trum actual sales only. * Latest price this weck. 

















NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 14, 














































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. 

Alabama—C lass A,4to5.....1906 102 (103% |New York—6s, loan........... 12893 10060 gd &.C. (cont.)—Brown consol.63.1893, 97% .---- - 
‘lass | eae 1906 106 (107 | North Carolina—6s, old ........ = i ae Tennessee —6s, old...... 1sy2-1298 62 |eeeeee 
Nass C "43 Shen seagennnnenel 1906] 95 |...... TT: 1900} 10 |...... Compromise, 3-4-5-6s....... 1912, G2 |..ccc« 

Currency funding 4s........ 1920; 95 |...... | New bonds, J&J ...... 18921898; 15 |...... | New settlement, 6s....... ..1913 101% 163% 

Arkansas—6s, fund, Hol. 1899-1900! 3] 8 IRR RITES: eo) ae Se Miiadevebacepamesameonsennagen 913; 100 |..... . 

4). Non-Holford) 160 [190 || Special tax, Class I-..-.--._- TE SF erence eerie: SORE iscsi | 7 
7s, Arkansas Central BR........ 3 8 : ~~ epnneene reer ere 1910; 98 lroz Virginia—6s, Old ...............-+- | ccecee |seewes 

Louisiana—7s, cons........... istd ee 2 eee eee 1919; 122 /|125 6s, consolidated bonds........... | sscess | -ennee 

DORMAPOE 46... cccccccccccceescce| 9419) 97 | Rhode Island—6s, cou..1893-1894) 100 |......|| 6s, consolidated, 2d series, rects.| | seezeslsengss 

Missouri—Fund......... 1894- itigs) : jy eee \\South Carolina—6s, non-fund.1888 | 2%| 2%! 6s, deferred t’st rec’ts, stamped | 5%) 73s 
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GENERAL QUOTATIONS OF STOCKS 


AND BONDS. 
























































































































































































3 notations in New York represent the per cent value, whatever the par may be; other quotations are frequently mao par share. 
~ he followmy aboreviations are often used, viz.: “ M.” for mortgiga; “ g.” for gold; “¢'l,” for guarantesd; “end.,” for endorsed; *‘ cone,,” 
for consolidated; “ conv.” for convertible; “8. f.,” for sinking sand; ‘1. g. ” for land grant. 
Quotations in New York are to Taursday; from other cities, to late mail dates. 
7 Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
? | 
, UNITED STATES BONDS. | Bia. | ask. Aa | CITY SECURITIES. | Bid. | Ask. | CITY SECURITIES. Bid. | As¥. 
. | || B’klyn, N. Y.—B’ge7s,1915 24. J&| = Y57 | N.E Brunswick, N.J.—7se,water, 1904; 116 |...... 
4 UNITED STATES BONDS, | Park ts, 1924....... © cocccces J& &J| 15 “ 2 * . Seen oo) BE levcses 
Zs, option U. §., reg........... —M! 99%|....../| Bridge 5s, 191: IIIT ad] 1 125 J etl 68, 1906....... EEE "= 
¥ Gt, TUOT .ccccccccccccccee reg...Q—J) 113 [113% Bridge 4s, 1926 ......... ...--J&J| 112  |......|/|New Orleans, La.—Premium 6s ...| 167 167% 
‘ — Ses coup.. .Q—J| 113 |113%!| Water 3s, 1905............... &J| 96 | 99 | lone. e 1923,ext. Crossman.J&J| 1037 10439 
: $s, Currency, 1895.....reg.. &J ior ---e--||Buffalo, N. Y.—78, 1924-5...... J&J/S140 enebed 48,1 ee 
‘ 6a, Currency, 1896..... reg... ‘J&J| 10739/......|| Water > _. aes A&O}§102 |..... -||N.Y. City 76, BG nccons eT §12349)...... 
: 6s, Currency, reg....J&J 110 pinsed || Water 48 5 cooccceoMGB|S100 |.cccoc!| G8, 1900... cccccces coscce M&N/§117 |....26 
6s, Currency, 1898..... reg....J&J| 113 | ...06. | Water 3198, 1905..........-.. &I\§ 95 sence! 68, gold, 1901 119 
6s, Currency, 1899..... reg....J&J; 115 |...... |But' e, Mont. —~68, 1902-1912. erstifee eceeee|| 58, 1908 a eee 
\|¢ "96.3 &J) Jay tit 644/107 || 5s, gold, 1896. | oe 
STATE SECURITIES. City ‘ iyo4 e 11949}120 || 48,1906.... TS ae 
4@labama—Class ‘‘A,” 4 to 5, 1906..| 102 |103%|| Water 3192, 1911. 96'9| 97 || 3%s, 1904. 208 | cccen 
Olass ‘‘ B,”’ 58, 1906.. 106 |107 jCamen, N. J.—78. 1903 || 38, 1907 99 |100 
Class *‘C,” 4s, 1906....... Oe kasence |Charleston, 8. C.—Conv.78, 97.A || Park, 2498, 2 88 95 
Carrency funding 45, 192 95 j.<-..- Conv. 4a, 9 Norfolk, Va. ey Water, i901. Man 122 1123 
4rkan.—6s, fund.,’99. Holtord.J &J 3 8 |Chicago, fl. “78, 1899. .. 58, 1916 AEN AE: Ll 1104 
" 68, _— +, DOL- Holford.......J&J| 160 |19 | SS eae Norwich, Ct.—5s, 1907... .... “ALO 1123, 114 
7s, L. R. & Ft. S.issue,1900.A & O; 10 |..--..|| 4198, 1900.. | — Neb.— —Paving 5a, 1905 ....|§.....6| a 
Jo, Mewphis& L.R.,1899.A &O| 5 | 15 || 3-65s,190 ppt ast gc areal Oe te ee 
78,L. R. P.B.&N.O.,1900.A &O} 10 | 15 || 4a, TOLL... 0... esseeeeewee ces | ya NE se J&J| RETA nae 
70, Mias.O. & R.Riv.,1900.A &O} 10 |......|| 48, W. rid’s —_ am J&J| sence G245|| Paterson, N. J.—7s8, 1900 ..... ....- > en 
7a, Ark. CentralRR.,1900.A&O; 3 8 || Cook Co, 4498, 190U......2..- +22 1§102 /102%9/| 6s, 1901.......... ron ecennne eoee /Q1O8 [111 
Connectic't-New,rg.,3 <8,1903. J&I'§100 |...... || West Chicago 58, 1899 ......... ee] ssccce as |, peer: 99 |101 
Now, reg. or coup., 38, 1910 ..... 96 | ovenes {| Lincoln Park 7s, 1895............| 106 |......| |Petersburg, Va. 6s, long... J Mel i} ear 
Dist.Col.—Uona,3-653,1924,cp.F&A| oi" om | Sanitary Dist. 58, ES -/110 || Philadelphia, Pa. —6s,1896..-. I&II} 109 |. ccce 
Funding 58, 1899..........-.. J&J' 106 |...... |e “eo O. —7°3U8, 1902 ...S&J) 5123" MO 3 < » anaes ** | eae Seren 
Fund. loan(Lez.)62,2.. 1902. Var! 110%) re js eee o+---- Var) 129% 131 Pittsburg, Pa.—5is, 1913....... JET) 117 | ..cce e 
Water stock, 74, 1901-... 220. ---| 117%)...... | 6s, be Siidensaaneeses ~M&N|9118%9/120 || 78, 1912... .ececeae coeeeneeees Var| i. 
do i SONI canoccaneia fee FF: ihienmmrenennt Varl)100 |100%)| 48, 1915...........0-6 meee” i °  eaeom 
sreette-onntt. —_ a J & J3'§..-.-.|-.-00-|! 48, 30-508, sink. fund, 1931. T&I') i014 10214)! 68, Consol., 1904 reg ......-.. MS bccuce 
‘@eorgia —419s, 1015......... ---J&J|/ 112 [113 | 5s, 30- 50s, sink. fund, 1930, M&N ) 11219113 | |Portland,Me. —4a, Ri. Aid, 1907M «8 120 /|121 
348, 1917 to ioa8 lcnxeeunmand &J; ¥9S | 9S |) Hamtiiton ‘ Jounty 4A. 1087... . : 10344/103% | 48, funded, 1902- 191%...... Jie fu 1119103 
Indiana—Tem’y lean, 4s, 1895.. |) ewneee ------||Cleveiand, O.—78, 1994....... A&O) U2 103 \| ees M&S $102 |103% 
Refunding, 3'9e,1895............| § -ccee sozee-|| 8) 1900. .aeeeecneneenecennes M&S/)11049/112 || Portland, Ore.—Gold 68,192U.M&N|"...... ma 
State House, 3 2498, ee =e 2 3 eee J&D|}}108 |109 || 30 year a A ARO eo 
Tewporary loan, 38, 1899 - TITIIT|| Funded debt 4s, April, 1902.J&J\9 } 9919 1002 | Portsmouth, N.H. —6s,'97, RR_T&.1|)105 '9| 107 
f, isiana—Cunsol. 7s, 1914. ‘das 10 oesnes 1iColumbus, Ga.—76......2....0- Va ar| 103 |.....- || Poughkeepsie, N. Y.—7s, water long |9130 |... 
Stamped 4 per cent, 1914....J&J| 4 49I | ROS | 100 || Providence, R.I.—5s,¢., 1900...J&d|§108 {10814 
New conso! 4s, 1914......... J&I) 95 | 95%| Columbus, 0. -4 198, 1992. J&I|).-----| eevee -.|| 68, gold, 1900, water loan..J & J pila {11449 
M sine—New 38. 1899 1929....S&D § 99 {100 | Covington. Ky.—-48, 1927, new. sas Rioaialie 100%|| 419s, 1899........... ... o----3&D |$193 19/104 
a meg om 3s, guid, 1900...... J&d|- 96 |...... | 58, 4 SRE i eee F&A!) 06% 19749|| 31gs, gold, 1916....... pee: M&s |’ 95 96 
eee &I)\ .----- 105 } ere J&I'911742119 |' Quincy ILL—ts, 1898... SRE Isccoce 
Massachase ator , gold, 1894. Pye 1414102 | Dallas, Tex. “5s, St. Imp’m’t, 1025. | 101 |104 ||Kahway, N. J.—Old 7e. 
TGA, DOE cdeuesacsnesedan &8 910615| 107 Ga, Water, 1920. ......00- scosssseeas | j104 || New adjustment, 4s.. 
M nnesot 0 na 4198,1912, io 30. 9 | Denver.Col.—Pub. im.4s,190 /Reading, Pa.—4s, 1920 A& 
Missouri— Frnd. 6s, 1894-95 .. -J&J| 10] | Duluth, Minn. —4s, 1920. | Richmond, Va.--68, 1901-1910J a 
New Hampsh’e—6s,Jan.,1894. saa) | Detroit, Mich. —7s, 1894 {| 88, 1904-1910. 22... .....--22-S AI] -2- 
War loan, 68, 1905.......... J&J 1 6s, W. L., 1906........ 58, 1921 & 1922.......... --S&3] 105 |...200 
Niw York—9s. gold, 1393. ASO) | |) era Dy Orn eset: xe0ssons -| 96 
W».Carolina—6s, old, 1886-98 8.J&J| 35 |......||Erie, Pa.—Consol. 76, 1894 ....J&J/>...---| --. ||Roanoke,Va., 6s ...... 1906-1921] ......]..... ‘a 
6s N.C. RR., 1883- ae fet ee nabaaiel Elizabeth, N. J.—New 4s, 1922 J&J' 8212) £6 Kochester, N. ¥.—7s8, Water, 190% ../§13 |. ...00 
68 do 7 coupons off ...A&O! ......|......;| Evansville, Lnd., comprom. * 1912 )..---- [oo- ees oo eer F&A bie F teeasee 
64, fundingactof 184€,1900.J&J; 10 |...... ‘Fitchburg, Mass.—6s.05,W.L. .J&J §i4i j222 '\Salem, Oregon, 58 --. ..-..--. 1912} ...... nities 
6s, new bonds, 18¥2-8........ J&J) 15 «---.| Galveston, Tex.—5s, 1920... J&D | 98 j1cO st. Josepi, Mo. —6s, 1903 ..... FWA we eceeee 
66, Chatham RR..........- A&O| 2 Gr’nd Rapids, Mich. 58, 1904.J&J ).----.|....-- Comp’mise 48,1901.......... F&A 97 | 9XIg 
$8, special tax,cluss1,1898-9A&U) 3. |..... -||__ Water, 88, 1895 .......-..--.. J&D 107 |...... | St. Louis, Mo.—6s, 1899 nena Var! $109 110 
[rust certificates......... oapiaien 253} 5 | Harri-burg, Pa.—6s, 1895 ..... J&I staan fronnes | 6s, gold eee enna 2100%s/101 
ds, ryt cour , 1910. ......- J : J} 98 |102 Water 6s, 1903 ............... J&I lowsess | oe re 
SINT cy ansseein << damn A &O|122 /125 | Hartford, Conn.—6s, 1897-22215 |Y106 [2222 1 TEE cay arenes <onssearsacn-cocl St mE 
North Dakota_-Pded 468, 1921.J&J Sone cooces Towns, 3s, 1909.. eas | ae Gs PE ktbessnbudonse svhetnndh 98%! 99% 
on new,reg.,’U2Z-19U02..F&Al).----- ----||Haverhill, Mass. —4s, 1902... we iN seeeee |eeeeee Bt. L. Cu.—68,1905..... .....-A&O}§119 {120 
reg. . &A|116 |117 || 4s, 1y22.. os 0} seeeee | seen. jst. erg Minn. —48, | r 93 |100 
Rhode s’d—ts, 1393- 4, coup. PPS eo ee Hoboken, N_ J —Imp, 4a, 1898.5 JeD Dik108 Stain O7O6, L916. ccccccnsccs penebenen ..-./5104 |106 
8 uth Carolina—6a,Non-fund.,1888 2%) 2%) do 5s, 1901. ....M 103 jLeG GBs BBEB vcccccscccncasescosceceess: (RUOe INE ae 
Brown consols, 68, 1893 ....J&J' 97 |......| Houston, Tex.— 6, EDEG. .4.c60 ances *108 110 6s, 1904. nnn bicees soneeebsdenens Tbbeneenibsaaes 
Blue consols, 41498, 1928..... J&J'100 |LOO'4s) 6s, 1912 pa PES) ee ae i ee RE Se 
South Dakota 4.98, 1897......06..-.| ------ nace] Compromise 5s, 95 | 99%5 ‘salt’L. c. ty, U. 5s, [912-1902.3&I|% 2.22. |.ec00 
3498, refunding, reg., 1912. 725 - "| matashpot ind DF 3, 199. J&J\§112 |..... -|| 5s, public 1mp’ts, 1901-1911. J&J)§......|..-.2 ° 
Ceeeee a, uutuuded..... 62 |..ccce|| 68, iikiansainiins <bbina oJ |} -0+0cleccce -|/San Sopeate, Tex.—6s, 19VU9-19JaJ|107 |...... 
a, er% Ge, 1018. Tad Te. lisnon -| Jersey City—7s, 1905 ..... cooscePee TREO i) GAy TRB occcdeccnacasconceanocurs 101 |....ce 
ment, 68, 1913.......... &J| 10145 1034s) Water 78, 1904......... eveee SMI/9Q116 [118 idavannah— —F'd 5s, cons.1909 . 104 {10 
| oon nema 58, 1913. ee 343 Se Water 5s, 1916........... ---A&O} 104 |106 || Scranton, Pa.—48, 1893.1910. eA are oocoee 
Settlement, 38, 1913... J&J| 751a) 76 Water assess.,58, 1916...... A&O $104 {106 ||Sioux Cit , lowa—4 laa, 1899.......| ---c0.| -ccoce 
Taxas—7s, gold, 1904. T&S) --c00}- -eeee|, Hudson County 58, 1905.... M&8|j108 }......|/ Spokane ‘alls, Wash.—t8.........-.] --0+--]- cccce 
Utah Ter. 58, 1900-1910.......J&J|§-.- -.|-o. -- | Hudson County 7s, 1894...-J&@D|9102 [2.227. Springtield, Mass.—6s, 1905..A&0/§121 [122 
V irginia—6s, old, 1886-'95...J & J} 50 || Bayonne gf , 78, long... -Jd&J| 115 |120 || 78,1903, water $08R._ oon coeds &O}$126 [127 
68, new bonds, 1866........ & J; 50 | Kansas City, Mo.—7s, 189 M&N| icduiel nant . |/Springtie 1d, O —5s, 19u7......M&N — 
68, consuls, 1905. ex-coup....J&J) ----+- -|| 48, 1910.. A&O) «+++ -||Peledo, 0.—/ wat RK.,1900.M & N {i i72”"|114 
6s, consol., 2d series.......... J cccse loons o|| BOR VIIIO, Tenn., ‘5a, Tepes | ony || 88, 1893- « .. Var /$100'9|/103 
68, deferred bonds... ........ sec. | 5%) 7 | Lawrence, Mass. ~68, 1900 ...A&O gllzis Pi accnscuokaons “7 Var|21094%|110 
Do trust receipts, stamped....| 5%!...... Le aven worth, Kan. % 1914 SET) oo. Salen 58,191, (callafter O 3).A&O 4100 10L 
Rew 38(hiddleberger), 1952.3 &J 69 72 | Lexington, Ky.—448, 1920...M&S a ee gaa i? eee Var. § +9 |100 
Coupons, trust receipts..... ee Ieee: © ma Long Islaud City, N. Y—Water.7s.. luz |......|'Trenton, N. J.—48, 1911....... J&J 5 98 [101 
| | Los Angeles, Cal., 5s, 1912......... ) cece: | coccee worcester, Mass.—é “ 1905...AeO/SLLi {112 
CITY SECURITIES, j Louisville, Ky.—7s, 1903....... Var pi22 solved as ci acncpadipadon A&O 510115 10244 
albany, N.Y.—6s, 1915-1919,M&N leone lcoscel] Gip Beeinacones padactiha sissies Var 9104 |......| 34gs, 1905..... ae iN 97 8 
48, 1920 to 1930 .......ccc0e Ma&N|$i00 | cess 20° 4s, 58, 1920.....--6 oe y Leds) coce-| RAILKY AbD BONDS. r 
Allegheny, Pa. rribee "87-07. Var ee ae a PEREZ “| ar 1109 | (Bonds of companies consol’ led are} 
448, coup., 1900 .........--- §10649)}....../| Low "ell 46, 1906. ccccocccccesce a8 “101 4g/LU2 | generally under the consol’d name. dl, 
bAllegheny é 0. “Oe cp., 1913. Jad: pilltg!......) Lynchburg, Va.—6s, 1901-4...Ja&J) 1lu |......| Ala.Gt. Southern—1at,68,1906J &J|,113 [116 
48. Court House, 190%, reg. J& 5204. | nosso | Lyun, Mass.-Water loan, 68,'94.J&J $101 j102 | Debenture 6s, gold, 1y06.. Pu Ale 102 164 
3°88, retunded. 1895, reg . ..JaJd| --.-.. S csadnieik er M&N il 112 || Gen’ mort. 5a, 1927........ J&D e 20 93 
Asheville, N.C., 5s, gold, 1911.J&J.§103 |104 |'Macon Ga.—6s, 1909............... | 112 |......//Ala, Midland—Ist, gua. 6s, 1923.. 87%| 884g 
A uanta, Ga.—Water 78, 1904..J&d | "113 i ---e.| Manchester, N. H.—68,1902..J&J. (}113%2) 115° "|/Ala. N. O. T. &c. Ist deb. 68, 1907.', 92 | 94 
i” eee SAT} 104 [109 |] 46, IDL) nccccccccccccccccccsccce Ol |102 || 2d debent. 6s, 1907..........J&D e 36 38 
_ t. Senaiores J&J} 10249!..... -| Memphis, Tenn.—Comp. 6s, 1907. r 100 19!109 | Ala. & Vieksb.—Cons. 58,1921.A&0, 8719) 924g 
Reap ' 100 |104 | Pax Dist., 68, 1913........... 5| 16149 1024)|  Vicksb.& Mer. —1st,6s, "1921.A&0| 97 |100 
A 1igusta, Me.—6s, — Fund .J&J'§117 |119 ||. Tax Dist., Ts ee 3 10649/109 || 2d, consol. 58......-. coeee 72 19|..--<0 
A igusta, Ga.—6a, 1905 ....:... J&J) “110 aad Middletown, Cone. 9°65, 1985 005). -csnde|ccncce }| Alb’ y &S8usq. —Cons. 78, 1906, guar. 125 26 
Baltimore—és, bounty, 1893. i es seen | ey oy oT Minn.—7s, 1901 a soesce [ree | Consol. mort. 58,1906, guar.A&O 115 9/116% 
58, water, 1894 scechaidabelaltiaanken M&N a A H] = @8gh, BBUD-LS. .cccocccccs coosecece|}seesce|coosce || Allegh. Val. —Gen. } 973-108. Sk) 107%) .nccce 
68, 1900."... ati aeapal G13" |) 40, $916-17..2..-2- cccccccccesece| concee|coocse|| 166 SROTEs. 70, 1910... waeweO| 120 “| ca 
- 6s, West. Md. RE, "19027°:: GJ} .2-.-- Riel | 4s, hospital, 1922.......... “Skils _oes = Allentown Term. --lsts,48, RPIOTET coca. |ccsose 
bs, BIER. cccsccaccccses “M&N) ...---| 00. --|| 48) 1922.00. .--scereeses t|cli...|/ateh.T. &8. Fe--new 48, 1989,JéJ| $233) 825% 
: 48, 1920. $33] 108 Seeae | Milwankee, Wis.— Water 74,/02. J&I I§2220|140 g| 2d, 24-48, Class A, 1989 ...A&O) 52%) 53 
31ga, ee PR | | 5p, 1912 SED [cccce! 2d, 4s, gold, Ciass B, lt 139. ABOU) .c00-.)occce e 
Bangor, Me.— Wate 1905. J&J iy 1749|120 || 110 | 100- -year, gold 58, incomes, 1989.| 53 '4)....00 
2 E. aN. A. RR. 68, 1894 esece J&J/160%'101 6-7 102 || Atl. —— oe ~ 1897. — 101 evcce 
: Bath, a ‘Sean 1902..........-.Var| 106 {108 | (Mobile Als.—4-5s, f’'ded, 1906. J&J| 8749, me 78,1 ° 114 |116% 
. 58, 1897....... occecnse-eee-e--0&d 910249104 | Nashville, Tenn.—ts, 19 J&J\5... --|| Income, és, 1900 ..... “ 95 |..ccce 
nit aE sanereverenanence 8 98 li 4s, 1910......-- sara) Sema || Atl. & Florida—lst, 68, 1939. M&N|,..-.-.|---200 
2 Breast, €.—6s, railroad aid, ‘98... 10613, 108 || Newark—4s, i908 ----A&O; 98 (109 |/Atlantic City—1lst, 588+» 1919.M&N/*°10319/104 
. irminghsm, Ala.—5 g., 1920.4 ceneceloesoces || 4%gs, i918.....-.. eeccces cece /JLO2 |..--0e//Atian. & Dan.—lstg. 68,1917.A&0 18 |..ccce 
ton, Mass.— Water 68,1906 . Var 122i,/124 | 58, 1 pcdenscascooesesnaonesceneel nee -+++-+|| Atlantic & Pac.—lst 48,1937..J&J| 63%9)...--. 
' Water 5s, gold, 1906 ......... Var, 113 {114 | 6s, 1910..ccoccccccccccce cocce pis eeeeee|| 2AW.D., guar.,g, 8.1.68.1907.Mdz8| ......|---000 
Water 48,1917 ............... Var, (0815 104 | 7s, Aqueduct, 1905... vci.es|] W. D. tncomes, 1910.......A&0| 10 
, ater Sipe, 1917.......202.-A&O), 9 54g 97 ||New Bedf Mass. —6s,1909. “A Lb 127 Oent.Div.—Inc.,6#,non-cu., 1922; 10 |....06 
; [ "“hheimemememege | gl - — NE cc naacdinmeceties | 97 Land gr. incomes, onm., 1901..| 15 |....8 











* Price nominal, 





§ Purchaser also pays accrued interest. 


¢ Ia London, 


7 Coupons on since 1369, 


§ Bubject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvzp. 
For Explanations See Notes at Head of First Page of Quotations. 






























































| ' — 
RAILROAD BONDS. _Bid. | asi Asi | RAILROAD BONDS. I Bia. Ask. | RAILROAD BONDS. | Bia ~*~» 
e— |  — 
Baltimore & Othe ~46, 1998... "A&O| Ty Leoases} Chie. x “yesen , 78,1903. Jas) aeenee 121 | Glev. Cin. =—_ oa. Louis.— 
Parkersburg Br., 68, 1919.. “Ad ae lence | 58, 8.f., ecaeepigosweseces AMO) BOB jcccce 1) Ge RW es GB MGB cccccccccccces aa nena See 
Se gold, 1925................ &A 110 wesene | 5s, po Se ma , ee | 1013/......|] St. L. Ws Tet,col. tr. 48,’90.M&N| ...... 
Consol. gold 5s, 1988... .... Peal i” i | Iowa Div. 8. F.5s8,1919..... A&O} 1033y)...... || C.W.&M.Div.—1st,4s,¢. 1991) aes 94 | 95 
Schuylkill Riv. "East Side 5s, 1935 106% )......|| Iowa Div., 48, 1919.. ....... A&O!} 93 |......| Cinn.8an.& Clev.—6s, 1900.-F&A/)..... nena 
Sterling, 6s, 1895..........-- M&S e102 104 || Denver Div., 48, 1922....... F&A! 91 asces! Consol. 58, 1928............ 4) ee Feeiacs 
Sterling, 68, g., 1902..... ... M&Slel12 (114 || 4s, plain bonds, 1921.... ...M&8| 85 |....../| Peo. & East. cons. 48, 1940....... | cesnes 41g 
Sterling, 6s, g.,1910. ...... M&Nel21 |123 || Neb. Ext., & BET cceseases M&N! 87% Income 48, 1990.............000 20 | 23 
Sterling, 58, ag eiaieiniiinsiiitolid J&D'e110 [112 || Pla, 7s, 1896............... J&I Stoo 104%) Crew. Col. C. & I.—1s8t ~ "99. M&N| cee i. 
Sterling, 4498, 1933......... A&Ojel13 (115 || Bonds, 58, 1895.............. J& 101 || Consol. mort., 78, 1914...... J&D) 130 135 
Equ. Tr. ser.B,1891 451900. M&N| aaa cooses | Convert. deb. 58, 1903...... Mes| "108%5|105 1! —. 8. F., 78, 1914..00.c.ceeSHI) ------|.000.. 
Mon.Riv.—1 st gu.g.58,1919.F&A) . j.eeeee | Bur. & Mo. R.,1’d M., 78,’93.A&0 §10014/100 en. con. 68, ‘ig 34... .220-02-3RI| 12219/123 
Cen. O.-Cons. 1st,44¢8,1930.M&8_ 1 3% 105 | Bur.& Mo.(Neb.),18t,68,1918.J&J 81139 113% Bellet, & Ind. M., 76, 1899...J&J| ..-00 aes 
Ak. &Ch. Jun. 1st,g.,58,1930.M&N| 105 |... Cons, 68, non-ex., 1918....J&J 3/106 107 | Cleve. & Mah. Val.—G.'5s, 1988J&J| 106° |°2777, 
Baltimore & Ohio South western— | GA, GE Ds BOLO c- ncnccescss J&I | $819 Cle. & Pitts.—Con.s.f.,78,1900M&N| 119 |....., 
Cin. & Balt. 78, 1900............. [ecco Neb. +. 1st, 78, 1896..... A&O 107 108 || Gen. gu. 419s, g., _A,"1942.4 BUD) 00cesel ccccn . 
New 44:8, guar., 1990........ a; 108 Om. & 8. W., 1st, = 1896.J&D $108 (108%|| Do Series B, 1942........... O eases 
lst pref. income 58..........--«.. e74 | 76 Ott. Osw. & Fox R., 1900.J&J) 611942120 | Colorado Mid. —int, 68, 1936. ‘JeD) : sesees beeen 
2a fa -  ceshehacaenieens 27 28 Atch’n & Neb. —1st, ae, 1908 M&S §120 j12012| Consol. gold,48..........---- 5933 60 
3d GP cenancnscasonas 944} @5g'| Repub. Val., 1st, 68, 1919. ..J&J 4105 1106 | Columbia & Gr.—1st, 68, 1916. sa 97 |100 
Balt. & Pot’ c—lst, 68,¢.,1911A&0) e120 1124 | Chic& East Il. —lst mort. 68..1907, 116 (117 2d mort., 63, 1923...........A&O! *-.--.. 75 
1st, tunnel, 6s. g., g’d, 1911. J43| 1283 |... lst, con., 68, gold, 1934 .... A&O} 118%9/122 | Col. & C.Mid. a oe, 1939. ass eapese 93% 
Balt. Belt—1st, 5s, 1990 beaese MEN! 105 [106 Gen. con., 1st, SG, 3967.6 M&N| 10149102 | Colum. Hock.V. & T.—Con. 58,1931; 90% 91 
Beech Creek—1st,¢’ld, 48,1936, sa3| 3 LOL | |..--2. | Ch, & L. Coal R’y, lst 58,1936.. J&J| 1004 101 Gen. 68 gold, 1904........... |, 974 seceee 
Belvidere Del.—1st,68,c,1902.J&1) $33% annwnal Chic. & Gr. Trink—1st, 6s., 1900.. | 102 |...... |, Col.&Hock.V.—1stM.,78,’97.A&0)§l06 ....., 
Cons, 48, 1927.....-.-..--..- F&A! |. ----«-| Chic. Mil. & St. Paul— || Col. > eee 78, 1905. -F&A/S117 ,...... 
Boston & Albany—4s, 1895....J&J sio4 j105 | M.&S8t.P.1st, 88, P.D. ,1898. F&A 115 #116 {| 2d mort., 1900.M&8| 100 eaubee 
Boston & Lowell—7s, 1895. ..M&8! 104%| 105 || P.D., 2a M., 7 3-108, 1898. F&A! 12153122 || OnioeW. Va.,1st,s.f. ,78,1920M&N|S116% | oc cece 
Bocce cocccenesccccesses J&J| 1049| 105 || R.D., "ist, , ‘ola, 78,1902 ..J&J| 125 128 Col.Shaw. & H’k.—1st 58,1940.J&J| 83 | 90 
bb 1BBO 000 ccccccccccece ---J3 &J |S 10449 10539) | I. & M., lat M., 78,1897...... T&S, 121 (1221) ona 6s, g.,1916. ..A&O} 95 |100 
48, 1905-6-7.........22+--0--- ‘Var.|§ 994|100 | Da. & Dak., 1st M., 78, 1899.J&J| 121 123 Vestern, ist, 68,1911...J&J| 90 | 95 
G4a8, 190B.....ccccccescescese M&N/51u3 /|104 || Chie. & Mil, i M.,78, 1903.J&J) 12549130 Con, & Mon.—B. C. & M.— 
Boston & Maine—7s, 1894..... J&J|}101 10134, Consol., 78, ipa &J| 128%4)...... ee 6s, 1911..... &J ¢103 112 
Improvement 4s, 1 wom F&A |2200 eo | IstIL,1.&D. Ext. ., 78, 1908J&J| 127 |...... oun. Passum.—M.,48,1943.A&0/)103 (104 
Do 4s, 1937 ....F&A| }} 00 |100%| 1st M.,6s, 8’thwest Div. 1909J&J| --eene/ 115 [pemmoctias Fata.) — tat, 6s ..M&&| ..--..|- nate 
Bost. & aS 1893. J&J| 100% 100% Ist M., 58, }.aC. & Dav.1919J&J) 104%)...... |Consol.RR.of Vt., 1st, 58, 1913.J&J|§ 96%} 97 
48, 1918 ........c.ccee or oe--e- J&I|$10149/101% | Bo. Minn. Ist 68,1910........ J&J' 115 |.. ...||\Corn.Cow. Ant. ‘deb. 68,1898. MeN cccce: | cocce 
Boat. Revere & Lynn—68,’97..J&J 2106 106%; Hast. & Dak.Ex.1st,7s, 1910. ers cease] 127 | Dayton & Mich.—Con. 58,1911.J&J/§106 (1064 
Brooklyn Ele. ist, 6s, 1924..A&0 “11739!...00. do 58, 1910........ J&J| 103 |...... |Dayt. & West.—1st M.,6s, 1905. a: oii |L12% 
2d mortg, 58, 1915........... J&I|  ..-.| i| Chic. & Pac. Div. 68,1910 ...J&J) 117 /11844|| 1st mort., 78,1905 ........... 121 (124 
Union E}.—1st, ee, 1937....M&N 11749) 117 do West. Div., 58,1921.J&J| 11012111 'Delaware—Mort., 6s,guar., $33 escee: |coeee 
Brunsw. & W.—1st, 48, Bs iT 8 ees ae Chic. & Mo. Riv. 58, 1926....J&J be oa 1047:| Del.& Bound B’k—1st, 7s, iposhea i ee 
Baft. Brad.& P.—Gen.M.78,’96.J&J| 102 poe Mineral Pt. Diy., 58,1910...J&J_ 1034|...... || Del.&Hud.—Coupon 7s, 1894. A&O |” i oe 
Baft.N. Y.&£Erie—1st, 7s, 1916.J&D 133 |....../| Chic. & L. 8u . Div. » 58, 1921J&y| 107 nianeaia lst, M., Pa.Div.,78, 1917....M&8| ----- 1 
Buff Roch. & Pittsh.—Gen.5s, 1937) 984/100 || Wis. & Minn. Div.,5s, 1921.. Ja} WOO besccae Del. L. & W.—Mort. 78, 1907. "M&S| pi ome 
Roch. & P., 1st, 68, 1921....F&A} 119 —_ 1] Terminal 5s, g., 1914 eseseves BOS feccoe Den. City Cable lat 6s, 1908..J&J| -----0 
Consol., 1st 68, 1922.. ....J&D 118%)...... Dubuque Div., 1st, 68, 1920. a 116 /116%) Denv. Tram.—Con. 68, g., 1910.J&J 101 |... a 
Boft.& Southwest.—6s, 1908..J.@J | 100 |...2.. Wis. Val. Div., lst, 68,1920.J&J $111 [1114)) 9 ty ¢ 1st 6s,g.,gu.,191LL.J&I) ------ | ---200 
Burl.C. R. & N.—1st,58,1906..J&D) 10314|..... Fargo & South.— 6s,a88.1924.J&J 110 |...... Den. & R. G.—1st con. 48,1936.J&J, 877 88 
Cons.1st & col. tr., 58,1934..A&0) ...... | Inc. cony. 8. F. 58, 1916...... | sseeee| <0. 1st Fe, 01d, — ocecccccccned &N| sassee 23 
Iowa C.& W. , ist, 7s, 1909. M&s| Se lesases Dak. & Gt. So. 58, le ys) | rT ~ pwd | Impr., Bes Se 2 haeasiamaiicinenl J&D) 85% 88 
C.Rap.I, F.& N., 1st, 68,1920. A&0| 100 |...... Gen. g. 4s, ser. A., 1989... .. ££... Des M. & i D-Guar. * a+ J&3| ---c00| 75 
do lst, 58, 1921....A&0; 90 95 = Chic. & Northw. —Con. 78, Bisa =F | 133% 136 lst mort., guar., 249s, 1 J&I\ ----- - 52 
Califor. Pac. —lst M. *41gs, 1912 J&J| 106 105 | Consol., gold, 7s, cp., 1902 &D| 12249 ...... lst M., on xt., at 48,1905 TB | saene 
2 Mor, 68, g., 91 ,ext.at 449%. J&J| 2 Sinking —, 68, 1929 ..... A&O 116 .. | Det. B. C. & Alp., 1st,68,1913..J&J) -----. 4 
3d M. (guar. "C. P.), 68, ong Jed Sore do “< ae A S| 106 10634! Det.G. Haven Mil. —Equip.6s,1918 eli 115 
do ’38, S.Sa&I| 65 |...0- do } = hewn 58,1933.M&N/ 108 ...... || Con. M., guar. 6 i912 . 2 A&O € '115 
Camden & Atl.—lst, } an 993. 3a7 oe siecl 25-yrs. deb. 58, 1909........ M&N! 108 |107ig| Det. L. & North. be * 78,1907.J&J 103% 1054 
Consol. 68, 1911.... ......... ; S| peewee Ritecihe | aa -yrs. deb. 58, 1921...-..-- A&O| .--00.107 || Gr.Rap.L.& D., lst 1581927. nee wocess!cccece 
Camden & Burl. Co., 68, 1897. FeAl i er xten. bds. 48, 1926...... F&A15) 93 | 94%) Det. Mapk.& M.— La. gs A.| cocceo| 32 
Canada 80.—1st 5s, guar.,1908, ed 106% 1073) scan, &L.Sup., 1st, 68,1901.J&J) 106 |...... Dub.&8. City—1st,2d Div. 94. J&J | coves - 102% 
24 mort., 5s, BEE nenceeaaes &8; 102 |...... | Des M.& Minn’ 8, lat, 78,1907.F&A/| 122 |......| Duluth & [ron R.—1st,5s, 1937.A&0) ...-. 100 
CapeF.&Y. "V.— 1st 68,SeriesA, 1916, 90 | 95 ions Mid., 1st M., 88, 1900.A&0! ...... a Dul. Red W.&8.—1st,5s,g.1928. J&J $0 90 
lst 6s, ser. B, Dinananicci saaecs | 95 Peninsula, 1st, conv. , 78,98. IX] . ome \Duluth 8. 8h, & Atl.—5s, 1937,J& J) 10144 .-.000 
lst 6a, series C............ --J&D} ...... 95 Chie. 1st M., 78, '98.. Jo lowe Dul. & Winn. 1st 5s, g. 1929... J&J| -----. yo 
Oarolina Cent.—1st 168.6. 1920.J&J) 2.222 10749! Winona&St.Pet.—2d7s, 1907 aN, 125 |...... oo. A. V.& P.—18t,78,8..19003 4D) --..-- sess 
Catawissa— Mort., 900....F&A| 115 |....../| 1st extension, 7 g., 1916. J&D §..-...|...... |E. T. Va. &Ga.— ist, 78, 1900..J&J| 107%2 109 
Oedar F. & Min. ‘fer, "78,1907.J&J| 98 100 Mil. & Mad., 1st, 68, 1905..,.M&8; 108 [I2227"|| Divisional, 58, 1930.2... -J&J| 100 }..0000 
Oent. of Ga.—1st,cons. ,78,'93-S&I| 104 |......|| Ott. C. F. & St. P., 58, 1909..M&8| 105%/-..... | Consol. 58, 1956.........M&N! 93 ee 
Collat’! trust 5s, 1937.. .... &N| 80 8 North. Ills., lst, 5a, 1910....M&8} 105 |... | Ist Ext., go d, 5s, 1937...... J&D> 57 | 63 
Chat. R. &Col.—5s, g.,1937.M&8) ...... Madison Ext., 1st, 78, 1911.A&0O| 130 }...... | Equip. & imp., g., 53, 1938..M&8| 68 ...... 
Bav.& West., 1st, guar., 1929M&8| €0ig ...... Menominee Ext. ,1st,78,1911J&D} 131 |...... Cincinnati Ext. —5s., g, 1940F&A| -ccces}-covee 
Dent.of N. J. —1st" cons. 78, '99.Q-J| ...... iti; | Northwest.Un., 1st,7s, 1917.M&S8| 1334|......|| Mobile & Birm., 1st, 58,1937.S&J| ------ | seeees 
Convert. mort. 78, 1902. ...M&N, 12112124 Chic. & Tomah.—18t,6s,’05. M&N e115 |120 Knoxv. & Ohio, 1st, 68, 1925.J&J| 10142 102's 
Convert. Sapens. x." 1908..M&N| ......|...... Cedar R. & Mo.—1st, 7s, 194.F&A $101 [101% |_ Ala. Cent., lst, 68, 1918...... J | *s50° 
Gen. mort., 58, 1987..... .... J&J;/ 112 112% 1st mort., 78, 1916........ M&N 513534 13549 | East.&W. Ala.—ist, 68, rec’ts.1926| ..-..., 30 
Leh.& Wil.—Con. oe 1900, vass.Q) 2 te 2d mort., 78, 1909, guar --J&D|}1239 124 ||Eastern, Mass.—6s, g.,1906. _M&S/ 120 ime 
ertense 58, 1912  cwenne all | 100 |.... 8. C.& Pac., lst, 68, 1898..J& 7/10 |LU7 1g) Easton & Amboy—} .58,1920M&N ovens eee 
Am. Dk.& Imp. Co., 58,1921. S&S) esas ‘woe Frem. Elk.& Mo.V. 68, Oe eso Rtizs44| 123 | E.8hore Ter.—1st 58, g-,1915.F&A| -.----. nt 
Oentral Pac.—1st, 68, g, 1895. raf 1 |ecccee do do aramped.. $121 |12144 Elizab.Lex.& Big 8.—58,1902.M&8/ 98 | 9844 
ist, 68, gold, DO acnsuscacdl J&J| 107 |...... o.Peo. & St.L.—18t58,1928.) weweee/L00 le me mspt—l1st 68,1910.J&J| 118'9)..-.00 
lat, = gold, soa7 saenecenseee J&J! 107%! 10738 — Isl. Div.cons.5s,g.,1941. y&D 99 921g | aa ROC EEE A&O 0214|..-008 
ist, 68, gold, 1898............ J&J/ 10853109 Louisville & St. L., 58, 1927.A&0) ..-...|.....- rie & Pitts.—Con. B. 78,’98.J&J $108 J 
8 8 Joaqul , 1st M.,68, g.1900.A&O! i09 |...... hic. R.1.& Pac.—6s, 1917,coup Jed] 133" iasy "Eecmeeet. 7a, 1900........ A&O) --cc0e | --e 
Series 36 eee J&J +1075g)...... Chicago & Southwestern.... .... f113%)...... Eureka Springs, e, 1933.F&A| --00-.|--+0+« 
Mort., gold, 58, 1939........ ee eee Exten. & col. 58, 1934........ 3 | 100% 1007, |Evans.& ind.—1at,,g.,68,......1924 seeeee 
C.& 0. Div., ext. oe nes Aad Sess |; = } | CUR M&S) ..-.. 9445|| 1st, con., ar., 1926........ J&J seeeee 
po 5 Ot, Ms ROOD. 200 conse &O} 10239)... Chic. & yi L:—1st 68, 1915.. "Mas! 107° |......||Evans.d& T-H.,1st con. ,68,1921 cit 118% seeeee 
Weat. Pacif., 1st, 6s, 5,799 das | 10849)...... Chic. 8t. L. & P.—Con 58,1932. A&O| | || 1st gen. g. 5a, 1 42.... ates KO § 202-2 f- +228 . 
Cent. of 8. Car.—1st 68, 1921..J&J| 105 106 Chic. & Gt. East., lst, 7 (- 795./5100 |..... .| Mt. Vernon—ist, 68, £.,.:9Z23A KO} .---00|--00e 
Charies.Cin.& C.1st g.58,1947.Q—J| ......|.......| Gol.& Ind. C., let M.,78,1904.JéJ 6117 [22222 ||_ Sul. Co. Br. 1st, g. 58, 1930.A& O} 100 |..+000 
Ghar!’te Col.&A.—Cons.,78,'95.J&J; 102 ..... ain 2d M. 72, 1904.M&N }1i2 |nereee } Evans. & Rich.—1s8t5 g.1928.M&s|} 95 -- 
24 mort., 76, 1910.... ...... A&O| 108 112° | Un.& Logansp.,lst,7s,1905.A&0 $117 |.... « Evansv.T.H.&Chi.—18t, 68, £.19U0|)--..--} +0000 
Consol., gold, 6s, 1983 ...... hy) | ee 102 | Chi. SUP .C.—Pr’ty 58,1934.J&J e105 |107 |"“2d, 68, gold, 1900........-... TEI |} --- 200-0000 
ore lat, 78, 1901.....--A&O| 118" |...... | St, g, 58, 1936, ...-..-c0e---, J&sje 0 | 70 | Pitehbure—5s, 1899-1903 °°" "Var.|}i03" 105 
&Ohio.—Pur.money fd.,68’98| 1099 110 | Minn. & N.W. 1st, 58,1934-.J&J.'¢ 60 70 || 58, 1908.........-.00-eee-ene &N/§109 |109% 
Series A, 68, 1908..........- A&O! 115 (116% Chic.St.P.Min. &Om.—Con. 68, 1930, 122 /123 | 68, 1897.....-.. ..2+-- ---+--A&O 106 107 
Mortgage 68, 1911...... .... #0) 115%/117 | Ch.8t.P.& Minn. 1st,68,1918M&N 36 126 | 7s, April, 1894........... ----AdeO/9102 1024 
OC. &O. Ry, lst5s, 1939.....M&N/ 10515 106 8t. Paul&s. City, 1st 6s, 1919.A&0) 120 |...... | Ags, 1897......2...20-200eeee-M&S/9101 (102 
General 419s, g., 1992....... &8; 82% 83 Chic.& W.Ind.—s.fd. 68,1919 M&N) | inition SS pens A&O| 97 | 98 
let _ R. & A.2-4.1989.J&J| 81 | $2 General mort., 6s, 1932 . — M| 115 Paz Bost.H.T. & West., deb. 58,1913.) 99 |.--.+« 
do 48,1989...J&J| 82%9)...... Chi. &W. Mich.—Gen.58, 1921.J&D) ....-. Flint & P. Marg.—M. 68,1920.A&O| ....-- - 121 
2a Go do 48, 1989...J&J} ...... | 79 | Cin. Day. & I.—1st,g.,58,1941.M&N' 9744) 979 1st, con., gold, 5s, gio apiais M&N| 9S coos 
Craig Val. lst 5a, g., 1940.. SE wa’ Veoneae ''Cin. Georg. & Ports. —6s, 1901 A&0 §......|...... Port Huron Div. 58, 1939........ 93 | ---00 . 
Ohes. O. & 8.W .—M.66,1911..F&A! 108 |...... Cin. Ham. & Day.—Consol. 5sA&.O p10dig 105 Fla. C. & Pen.—1st, g., se i9i8. J&XI| 100 |..--2- 
2d mort., 68, 1911........... F&A| ...... Consol. 8. F., 78, 1905......-A&0| 120 |...... let, eon 58. g., 1943......... J&J| 9649 98% 
Cheahire—6s, 1896-98 edckaieni J&J) 105 1059 Consol. mort., 68, 1905._....A&O 114% iis% Ft.Worth & Deny. C.—1st, 68, 1921| 100 | «cess 
BIO. .cocccccccceccecccces BOB) cccncsleceoss 2d mort., gold, 498,1937. J&J 95 | 9549 Ft.W.& Rio G.1st 58, g.,1928. J&J| 6542 66 
onic. % Alton.— : Cin. H. & [., lst M., 78, 1903.J&J §114% 115 | Gal.Har. omen hes. 181,68, Z. 1910.| 107 | ..--00 
Bterling wort., 68,g.,1903..J&J e116 118 CuI. St. L.&C.—lst g. 48, 1936,Q—F, 93% 94 2d mort., 78, 1905.....-.....J&D}| lu2 |103 
Sinking fund, 6a, £+» 1903...M&N oo, Con. 68, 1920.. , ee Mex.&P. Div. ist, 58, 1931.M&N| ..... | 96 
Louis’a & Mo-R. 181,78, 1900F&A} 11449 117 Indianap. C. &L., 72, 1897..F&A §.----.,108 Gal. Hous. & Hen. = ist yDB,LGLIZAKO! ..--00 soeeee 
2d,78, 1900 M&N B leccoce | Cin. Laf. &C.—1st, 78,g.1901.M&s8 *i16 LiG4g Georgia—46s, 1 - eeee- S&S! 113 [114 
Ot.LJacks’v.&C., Ist 78,’ 94.A&0) 10148)...... Cin. Leb. & Nor. —lIst, 58, 19163 &J i 99% 101 Georgia Pacifio— tat, “6s, 1922.J&J| 100 |..--+ 
© lst guer. (564).78,,O4A40) ......)--c00e Cin. Rich. & Chic.—1st, 78, ’95.J&J $104 |105 Con. 2d mort., 5s, g. 5 1923...Ad&O} ..-200| 55 
24M. (360), 78, "$8..0&J 103 |.222. Ga. Rich. & F. W.—1st,78,1921J&D $115 118 Con. income, 58, g.,1923 ...A&O| 10 | 15 
do 24 guar. (188) 78,’¥o.J&J 108 |...... — ht c. C.C.& & f. ,1901.A&0) 110 |...... Ga.Carol.&No.—15t,38,g., ieee. Jas 98 | 99 
Miss. Riv.bridge, lst.,s.f.,68,1912) 103 |....2: 78, 8.& M.8., 1902..A&0) 110 |...22: Ga. So. & Fla.—1st 68, g, 1927 811g) -n00e 
Chi.&At.Bdge.— 1st 6s,g. 51915. — eescust OO Clearf. & «& "Jen lat, és) 1927...J&J| 117 |....2. Gr. Rap. & Ind.— 1st, |.g., g’d, FA S| ed 
be ag r. _— —5s, 1¥26..Ae0' 101 |....0., Clev.Akron & Col.— | 1st M.,78,1.2., 1§elt ,»not guar. Ab 110 . 
24 66, 1918....,.---------000- Ja §102% lus Gen. os np fice BM 2OBT .ccccces /1100%'...... General 58, 1924.......---. | 
Posent. c* cameieenennne J& D'p100% 100% Equi r. & 2d M., 10-408.. .F&A| 96 |100 Muskegon Div. 38, 1926. “jade le oe | 
Equipment a 1903, exten. F&A 4100 |...... Cleve. Gonten—sh, Sa. 1917.J&J3} 92 |...... Ex. lat., ¢., 4198; 1941........-- ..| 102% 103% 
* Price nowinal. 6 Purchaser also pays accrued interest. ¢€in Londot. { in Amsterdam. 1 '0 Frankfort. 











1, APRIL 15, 1893.) THE CHRONICLE 615 


FHNERAL QUOTATIONS OF STOCKS AND BONDS—Continovgp. 


For Explanations See Notes at Head of First Page of Quotations, 























































































































































initia 
| 
Ask, RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | | Bid. Aak, 
Gr. Bay W.& St.P.—2d ine., tr. ree.} 28 35 ||\Lousv.&Nashv. een ) N.Y.C.& Hud. Riv.—(Continued.)— | 
oe Gt. North.—Col. tst.4s,¢., 1902.M&S| 92% 92%|| Unified 4s, g.,1940.......... J&JI} 82%s| 83%4|| Gouv.&Osw. 1st 5s, g.1942...J&D e118 {121 
93 Han. & 8t. Jo.— Con. 68, 1911..M&&| 114 |114% Pensa. & Atl.—1st age, St F&A! 101 |...... ||N. ¥.Chic.& 8t.L. —1st ,48,1937.Ak&0O, 95% 96 
95 Harrisb’g P., &c., 1st., 48,1913.J&J| ..---.|------ || Col. tr., gold, 58, 1931.....M&N| 108%9/10949/|N. Y. & Greenw’d L.—1st M. ine. 68 ...... | 50 
iene Hart. & Conn. West.—58,1903. Jas i§ 98 | ccee || 8. & N. Al. s. f. 6s, 1910... An e110 {113 |; 2 mortgage income, 6s8.......... Fee 
‘aaiea Housatonic—Cons. 5s, 1937 11519}...... | Consol. 58, 1936........... F&A| 99 |...... N. i &Harlem—7s,coup.,1900.M&N 115 ee 
T4\p Ho’st.E.&W. Tex. —Iat »78," 98. wan ecoace |_ eee. | Nash. F.&8. Neted. g.58,1937.F&A| ......|-..... N.Y. Lack.& W.—Ist, 68, 192L.J&J ......,130 
23 8. & Texas Cen. Ist g. 58, 19373 &J| 10649 10734) L’sv.N.A.& Chic. —lst .68,1910.. J&J}/ 108%/110 || 2:4, 5s, guar., ne ana F&A; 110 |...cce 
ak . Wwaco&N.W. ist, 78,8. 1901.J&J} 118 |......|| Con. mort. 68, 1916.........A&0} 103 {104 | Tern, & impt. 4s, 1928. .... MN |§ ....06.)coccue 
135 Cons. g. 68, 1912......20. 20+. A&O! 100 |10449| General m. g. 5s, 1940...... M&N; 77 78 ||N Y. Lake Erie & Western— 
amen Debenture 68, 1897........-A&O} 92 95 | C. & I. Div., 68 gold, 1911... F&A ..-... Sees | 1st M., ext. 78, 1897........M&N/ 11149112 
123 Gee. 6. 46, 2981... <ccccvecs A&O| 66 67 ||Lou. Ry.Co., 1st C., 58,¢.,1930..S&I| O97 |.....- || 2a mort. extended,5s,1919.M&S 11242 ....00 
aes Debenture 48, 1607 .ccccoces A&O| 80 |...... | Louis.St-L.&T.—I st 68,g.1917.F&A| 914g|.-.... || 3a M. extended, 4198, 1923..M&S8) ......)..... “ 
ae Waunt.&Br. ym ss $990. AO) occoce|ccccce ||Louisville Southern Ss........ J&I; 67 68 || 4th M.,extended, 5s,1920..A&0' 109% ...... 
see Cons. 3d M. 5s, 1895........ A&O}| 10149)......; ||Macon & Nor.—I1st 449s, 1990.M&S| ......| 55 || 5th M., extended, 4s, 1928.J&D) 10144 103 
canal Dlinois Cen. “ist, oid, 48,1951.J&J| 110 |...... ||Manhat. | El., consol. 48, 1990.A&O} ...... | 96 || ist cons. M., 78, ¢ .,1920 pes M&S} ...-- -/134 
cxece Gold, 3498, 1951.............. JE) coccee 97 || Metrop’n El. —Il1st, 6s, 1908. 7 117 5g) 117% lst cons. fund coup. .78,1920M&8'e133 |138 
eaans Col. tr., gold, 48, 1952...... A&O| 103 {104 | OS eee 10744/108 | Reorganizat’n 1st lien, i we} cndvadlannen " 
60 Cairo Bridge—4s, a, J&D| 99 |...--. || N.Y.Elevated.—1st, 7s, 1506. wad 110%{11219) Long Dock mort., 78, 1893..J&D, 1024 10219 
00 Springfield Div., 6s, 1898...J&J| 105 |...... |MaineCent.—Mort. 7a, 1898...J&J}S11149/112 | Long Dock con. g., 68,1935 A&O 122%... 
75 Bhadle Div. reg. 5s, 1921... F&A} 109 |......|| Exten. “eon 68, g.,1900...A&0)}9110 (112 New 2d cons.68, 1969 .......J&Dj 9748 971g 
93% Sterling, 8. F., 5 Oh Bs 1903..A&0€107 |109 Cons. 78, —_ eesaesmionenad A&O/$136%/137 || Collateral Tr. 65,1922......-M&N| ...... .es00e 
91 Sterling, gen. M 68, Bes 1895.A&0'e106 {108 || Cons. 4)gs, 1 _, eee A&O/}$10544)106 || Funded coupon 5s, 1969.. "pene ake seamen 
Sais Sterling, a, 2908... ..ncaons J&D € e107 {109 Leeds & Farin’ a 68, 1896.J&J|/$104 {105 | Gold iacome bonds, 6s, 1977 . p 80 | 90 
sence OChic.8t.&N.O.—T.1’n,78,’97.M& | oot --- --!| Portl. & K.,Cons. M., 68,’95.A&0/)103 (10344); Chic. & Erie 1st 4-58 g. 1982. Max éoscge 10214 
nes lst ng a Saagagettacomans A coceee Debenture, 68, 10- 20s, 1905. F&A|$102 |103 | Income 5s, 1982................| 40%) 411g 
eens SE, Gi, BOF occcsovaccscess J&D| ----0 wlll. ||Marie.& Pheentx— 1st 68,1919. M&N) 79 |100 F Dock & Impt. lst, 68,1913...3&J) 107 |. cane 
ante 5s, 1951, gold.............. J&D| 119 |...... ||Mar’ta& N.Ga. eo. 6s,g.,1911. brat senndtnaesies ||N.Y. &L. Br’ch— lst, 58, 1931.J&D) ...... saautinds 
Mem. Div., 1st 48, g., 1951J&D! ------ 100% i eae ees are | \|N. Y.N. A. & H.lstr.48,1903.J&D, 102° |..277 ° 
00 ind. D. & W.—Gold, 5s. 947...A& tO i 2 \|Marc.H.& O-— My 1923 (ext.). Jap) §104%9 105 ||N.Y.&North’n— lst g.58,1927. A&O! 107 |,.... o 
95 2d m. inc. 58, 1948 .......... SEI) ccccce 2919||_ os, 1925 (Marq & West.). A&O)S 104% /105 i 2d gold 48, 1927...........-....-- 79%) 831g 
Ind. Dec.& 8p. mec § 78,1906. aed 123 44|126*2||Memph.& Chari.—1st,7s,1915.J&J| 112 |...... N.Y.On.& W.—Con.5s,g.,1939.J&D)| ..-.-. |1081g 
12 Ind. Mis. &Ia.—1st 48, 1939...J&D| 82 | 8219|| 2d mort., 78, extended, 1915.J&J) 112 |......|; Refunding, 1st, g., 4s, 1992. M&S! 83%' 84 
04 4nd’polis & 8t.L.—1st,7s, 1919. Var. §11749).......| lst consol. 70> 8925 ...06060 cscs J&J| 104 |.... JIN. Y. Ss N. Eng. —1st, 78,1905.J&J 11% (118i 
ican nd’apolis& Vin.—1st, 78, ’1908.F&A| 120 Jeccaee lst,cons.. Tenn. lien,75,1915J&J| 110 |... lst M., 68, 1905. ....ccccccece J&J'}109 (110 
97 2d mort.. 6s, g., guar.,1900.M&N| 104 |...... |} Gold, 6s, 1924................ T&S) ---20- 89% | on m ‘68, rr F&A}|) 100% | 10119 
rooce International ‘& Great Northern.— || 2d 6s, 1899..............-.. M&N’)..-..- ° IN. Y. Pa. & O. ih a 68, 1895 e105 110 
06g Be, ii BE -naiaceed ccecass M&N} 134 |...... | Met. W.8ide El.1st 5s, g.,1942. F&A 5...-- 95 | do 1st 7s, 1905.........Je 26 27 
12% Do coupon off.............. 1ll |11219|/Mex. Cent. —eneel, oo 1911.. J&J'§ ion 62%); 2d mort.ine., 5s, ” omen e 29 31g 
24 d, 449—5s, 1909............. M&s| ¢8 70 || Lstcon. ine. 38, 1939........ July 20 || 3d mort. inc., 5s,1915............ e 2 
oar 3d, Oi, Big Bi cdtascacsnasss — 33 | 35 || 2d con. inc. 3s, 1939......... uly _ | 10 || Equip. Trust., 58, 1908...... M&Nie 99 101 
saints lowa Cent.—1st g., 58, 1938..J&D) ...... 88 |!|Mexican Nat.—1st, 6s, 1927. ‘Jab 95 .| N.Y. Phil. & Nor. —1st, 1923 ..J&J| 109 |....00 
owes VaFalls & 8. C.—1st, 78,1917. 2£0 sidou 13049 2d M.,Ser. A, inc.,68,1917...M&8| -- Income 68, 1933.... .......- A&O! ...... 35 
38 Jack.T. & Key W.,1st 6 ¢.,1917.J&J| ...-.. ..-e2-,| 2d M.. Ser. B, inc.,68,1917.-April| ..-.. N. Y., Prov. & Boston [+t 5 S&S | 
mipee Jefferson—1st5s, g. Erie, 1909.A&0| ....-.|101 || Mich. Cen.—Consol., 78, 1902.M&N 121%). N.Y.8.4&W.—1st refnd. ,58,1937.J &J it 
98 Jeff. tg ag —_ ist, 78, 1906.A&0 $112 scence |} Consol. 58, 1902............. M&N/ 10644). = mort., 41498, 1 937. F&A coocs 
ence 2d mort., 78, 1910............ JH&I|S1Z1 124 || 6s, 1909.................-0--- M&§| 114 |. en. m. 5a, & 1940. F&A 
sons Kanaw. & Mich., eed g.,1990.A&O0| ......| 78 || 58, coup.,1931............... Mé&s} 112 |...... I Midia of N. J.—1st,68,1910.A&0 11519 118 
38 Kansas C. Belt, "Lat, 6s, 1916..J&J|$108 |108%4) Mortgage 48, 1940...........J@J| -----.) 162 ||Norf.&Sout).—Ist g., 5s, "1941.M&N)| 10045|103 
23 Kan. U. Clinton & Spr.—1st,58,1925 | 774! 7749|| J. L. & S8ag.—lstext. 58..... 1901/ 10242105 ||Newo’g Dutch.& Conn.—Incs.1977! ....-. ccccce 
28 Pleas. Hill & DeSoto, 1st, 75,1907/5107 (110 Det. & B. C., 1st 8s, 1902 ..M&N/§12 Norf. & West.—Gen. —_ 1931. MEN a een 
15 K.C.F.8c.&Mem.--1st paren M&N = 19/101 % Bridge Sa, 1908.........caccos-cose §12 New River Ist 68, 1932.....A&0O -/113 
52 K.C.&M.Ry & Br.1st 5 g,1929.A&0|}) 96% <4 Bat.C.& 8.—Lst gu.g.38.1989.J&D Impr. & Exten., 6s. 1934 
once Current River, 1st, 5s, 1927.A&0/|$ 784 || Midd. Un. & Wat.Gap—1st,5s,1911 Adjustment 7s, 1924. 
14 &.C.Ft.8cotté& G.—1st,78,1908 J&D| 111 111 %!| 2d 5s, guar. N. Y. 8. & W., 1896. — marae 58, a 2 ecccees 
5 — o> S> —1st, 58,1927.M&S|} 44%|/ 45 | Mid!and of Indiana 5s............ Clinch V. D., 1st 5s, -M& 
5 ir., equip. ,6 2. u., 1903. ..M&S} 100 |102 |'Mil. Lake Sh. & W.--6s, 1921.M&N Md. & W. Div. tg Tai. Jed 
5% KC. St.Jos.& O.B.— 78, 1907 J&J)/511949 120 Conv. y D: $6, 1907 ..60-605- F&A Debenture 68, 1905......... M&S) ...... i 
aaae Nodaway Val., 1st, 7s,1920.J&D §108%|109 Ext. & hap. 8. f. g. 58, 1929..F&A Roan. & 30.1st ¢.gu.58,1922. mas s---- 
7 Kan. C.8ub.Belt. ~18t 1920 6s. -J&D|- seoens 101 Mich. Div., 1st, 68, 1924..... J&I Bo. _ Va., ext. 5-68....... 00 
21g Ken. Cent. Ry.—Gold 48, 1987 sip 86 | ..n0e Ashland Div., ae i 1925..M&8 M. ,ext. 5-68. 
0 Kentucky Un. Ist M.,58.1928,.J&J||......|..---. | Incomes, 68, 1911.... ......M&N rs 3d M.. 68, ’96-1900.J&J, 100 
10 Seer a eet —Lst. fe 1923.A&0 10048); 8t.P.E . & Gr. Te k, 1st, guar., 68. Va.& Tenn., 4th M. , 88, 1900. Jé&J) 115 
_ Kings Co. El.— 10,1925. .JS&J | 102 bcos Mil. & No.—1st, 68,1910....J&D| 112%9/115 do extended 58,1900.J&J 10 
0 mort 58, 193 3. ends eo rr Bere | 1st, consol. 68, 1913......... J&D| 112 |115 seo gear mes mort. 58, 1990 ..... J&J; 86 
se Fulton El. 1st M. 58, 1929. wos] 9149)...... ||Minn. & St. L.—1st, 78, 1927..J&D| 105 |.-...-.. Nos. above 10, mre 
9 Kings. & Pemb.—1st, 68,1912.J&J| ...... ---.--|| let M., lowa City& W., 1909.J&D] 12819)135 || North. Pac. Coast 1st 6s. 
_ Lake E.& West.—1st,g.,58, 19373 &J | 111 |112'|| Southwest.Ext.,1st,78,1910.J&D} 1224g)...... ||North Penn.—1st,7s, 1896. 
aaa $4 g., Ge, 1942.......2.....000. J&J| 104 |...... Pacific Ext., 1st, 68,1921.. A&O| 10149)...... || Gen. mort., 78,1903 ........ 
3 Lake shore & Mich. 80.— Imp. & Equ ip. 68, 1922....... J&J| 116 |118 "|| Debenture 6s, 1905... M&S 
— Buff.& E., new bds,M.,78,'98.A&0| ...... 116 |/Minn’p. & Pac., 1st, 58, 1936..S&J| --+00+|----++ '|Northeast.,8.C.—1st M.,88,99,M&8, 113 |114 
ene Det.Mon.& Tol. 1st, 78, 1906. ye 12219|:26 ||/Minn.8.8te. M. & Atl.—1st 48,1926) -.-..-|-.-.-. | 2d mort.. 88, 1899...... -.M&S/ 112 |113 
iene Dividend bonds, 78, 1899...A&O| ...... 114%), Consol. 48, 1938.....0-.-.--.-J&J|¢ 97 | 99 Consol. gold, 68, 1932. 105 
2'9 a yo —_, ,Cp., Lat, 78. Aas 118 |....2- ||Mo.Kan.&T.—1st, g., 48,1990.J&D) 32% $25g||Northern, Cal. —18t, 68, 1907.-Jé&J) 108 
ose do . 24; 78, 1903. -J&D| 122 |12349|| 2d, g. 48, 1990 .............. F&A; 4648) 46%) Conrol. 5a, 19BE... cocccocsecce A&O| 93 
Mahon. C Coal | R. 1st, 58, 1934. S&S | omeges 110 || Kans. C. & Pac. 1st 4s. F&A! .--- 7 Northern Cent.—4Jgs, 1925. wrt reer > 
Og Kal.A.& Gr.R.—1st 58, 1938.3 &J| 107 aeer Dal. &Waco 1st.gut.,58,1940.M&N 2d mort., 68,1900.. ......... a9 70 }.. 
019 Lehigh Val.—1st, 68, 1898....J&D) 11049}...... Mo. Pac.—Consol. 68, 1920...M&N Con. mort. , 68, g -,Coup., i900 11244), 
see Con. M., sterling, 6 g.,1897.. sap clus 108 || 3d mortgage, 7s, 1906...... M&N Mort. bds., 58, T9286, series A Jas 111 |. 
Big 24 mort., 78, 1910........... &8| 138 ------|| Trust gold, £8, 1917......-.. M&s do series B 1104 
os Con. M., 68, g., 1923 reg... .- TaD 2619|...... { Col. trust, 58, 1920.......... F&A Cons. M. 68.,1904 JEI| -cccce! 00 . 
ose Leh.V. Ry,1st digs, g., 1940,rec.gu. io2 sa '| Lexington Div., 5, 1920..... F&A Con. mort, ate. 68, g.,1904...J&J,€107 (109 
Lig Leh. V. Ter.—1st,g.gu.58.1941.A&0| 107%|10814||  Pac.of ae. ,lstex. g.48,1938. F&A Union RR.—1st, 68, end. Cant.,’95| 103 | ceonse 
sire Litehf. Car.& West, let g. 68,’16J &J \g..---. ye Be Oe | eet nees J&I Northern Pac.—Gen.. 68, 1921. Sad 117% i17% 
oon L, Miami—Renewal 58,1912..M&N a; 12 |113 | Ver’sVy.Ind.&W.1s8t5s, wary Gen. land er., 2d 6a, 1 933...A&0 3 | -ssese 
L. Rock & Ft.8.—1st, 7s, 1905. J&S (9 95 9549|| Car. Br., lst , 68, g. 1893.. Gen. land gr., 3d, 68, 1937.. 7e5 107 
Littie R.& Mem. —1st, 58,1937.M&8| 44149) 50 || 8t.L.1.M. *&8. zst ex. 58,97. Pea L. G. con., g. 58, 1989 socsasllll 
Long [siand—lst M. , 78, 1898.M&N| 114 |116 || 2d. ad go tes polled M&N Dividend ‘scrip ext. 68, 1907. es 
- ares. 58, 1931........-- Se 115 Ark. Br. |. gr., *., 78, Z.,°95.J&D Pen D’Oreille Div., 68, 1919.. re 
4s, 1938 vecongagesene &D| 92 ¥5 || Cairo Ark. & t., at, 78,2. 97. J&D Mo. Div. 68, 1919 ........-.. M&N} 1 
see Forry~ ist 419s, g.,1922....M&8| 95 | 93 | Gen. con. ry Lf , 5B, see ARO James Riv. Val.—1st,g.,68, 363 &S 
one Br. 1st con. 58,£., 1932.Q—J/ 104 {110 ||Mobile&O. bt Ay! 6s, 1927 a & Pal.,1st 68 1936.M&N 
_ B.Y.&R’yB’ch, lstg. bs,1927. ee 96. bicccs 1st Extension 6s, 1927...... lenad& Red Mt. 1st,68,1937M&8 
»eo 2d mort. inc., 1927............ 40 |..... | Gen mort., 48, 1938......... || Dul. & Man., lst, 68, 1936...J&J| 1 
j N.Y.& Man. Beach, 1st 7s,’97, jai BB lecsses Bt. L.d& Cairo—4s, guar.,i931.J&J| 80 |......|| Dak. Ext., Let, 6.f.68,1937.J&D 
% N. Y.B. & M. B.,1lst con. 58, 1935) ...... 103 ||Mont. & Eufaula, lst 68, 1909..J&J| 100 -|| No.Pac. & Mon., 1st,68, 1938.M&8 
( Brook. & Mon., 1st 68, 1911.M&S8 §......|.--.-- |Morg’n’s La. Tex. lst, 68,1920J&J| -.---- Coeur d’Al., 1st, g., 68, 1916.M&8 
Ng let 58,1911 ............... Mé&s} ...... -e«---|| 1st mort., 78, 1918 ..........A&O| 124 |. do Gen. 1st g., 68, 1938.. -A&O) 
24, 58, 1938...........---0- , ae ee . || Morris & Essex— 1st, 7s, 1914 M&N 140 Cent.Wash’n, 1st g.68.1938.M&S3 : 
L. I. City & Flu. ist 68,1911.M&N| ......|...... =|] Conv. bonds, 78, 1900........J&J| 11349)....../| Ch. & No. Pac. con. 5g.1940-A&O! 75's) 75% 
os = ¢ Ev.& 8t.L—lst, 68,1926. A&O}| 11119/111%!| General mort., 78, 1901..... rd J" 2 eee North. P. Ter. Co.—1lst, 68, ’33.J&J| 100149/10149 
E R. & E. Div., 1st, 68,1921.J&J/§108 44/109 Consol. mort. ,78, 1915.... .J&D) 135 = IN. W. Gr. Trunk 1st, 68, 1910. ‘Té&J | BED  Voncece 
- = mort., 2- -68, £ aS 103 |1U4 eee & Lowell--6s, g.,'93.F&A $100 lg||N. W. Nor. Car. 1st 68, 1938..A&0! 3.....| 70 
H.'l. C.& ©. Tet 68,g.,1927.A&@O\§......|-..--.|| 58, 1900........--------+---. F&A $104 103 || Nozweh &Wor.--1st M.,68.97..M&Si{107 |1071g 
= Consol. BA; BOOB cccsccccsnss MO éecaus BZ4g wy Chat, &8.L.—18t,78,1913.J&J| 126 (12619) Ogd.& L.Cham. —— és, 1920.A&0} 107 |10748 
"e Laisv.d& Nashy.—Cons.1st,78,1895| 109 |10949|| 2d mort., 68, 1901............ JJ | -en0ee/110 || Income, 68, 1920....-..+- «20-00 § 30 | 33 
- Oecilian Br., 78, 1907.. -M&S8} 1074)...... || Consolidated gold 58, 1 928..A&O 103 {104 |/Ohio [. & W.—1st pfd. ee: -Q-J| «200. coccce 
) O. & Mobile. 1st Gs, 1930.J&J| 123 |..--.. iNew Haven & verby—Con.5s8,1918] 110 |...... || Ind. BL. & W.—1st, pt., 78, 1900... 112 |..-005 
oo do 2d, 68, 1930....J&J| ...... Ce Ss rT F&A)§LLO 11049) O. & Miss.—Cons., 8. “ 78,13898.J&J| 110%/112 
E.H. & N., 1st 6s, 1919.....J&D| 112" )...... ‘New Haven &N., ist 76, 1O00;.3MT | <cnsclencnes | Cons. mort., 78, 1898....... J&J| 110 112 
Ig Gen’l mort., 6s, 1930........ J&D) ....0- 120 || Consol. 6s, 1909............. re ere see '| 2d consol. mort., 78, 1911...A&O} ...20.|- --00 
a Lou’y.C.& Lex. —1s8t,76,'97 ..J&J'§1U6 |10649|/N. J. Junction, lst, 48, 1986..F&A| — .|| 1st,8pringf. Div., 78, 1905. -M&N| 114% cocone 
: 24 mort., 78, 1907......... A&O $123 [124 [NIJ & N.Y.—ist, 68, 1910...M&N $100 |... || 1st gem., 58, 1932..0+-.00-00- J&D} ...... 105 
“° Mem.& O.,stl., M.,78, g.,1901J&D\e120 |122 ||N. J. Pg —Ist, 65, 1599 int.gu.J&J|)------ |107%9) Ohio River RR. Co 5a, 1936. va 10149)... 200 
| M.&Clarkav.,st’g,68,g.,1902 F&A e109 112 ||N.O. & Northeast.—Prior 1.68.1915| -----.|---<+ || Gen. gold, 58, 1937.......--.A&O}| ...... ecccee 
Pensacola Div., lst,6s, 1920. -M&8) --/LLL ||N.Y.& Can.—£ M., 68, g., 1904. ‘M&Niei 16 lita }|Ohio Tarn dnad os 68, 1921.. T&D 1084|109 
8t. Louis Div.. Ist, 68,1921. -M&S} 120 «--ee.|/|N.Y.C.& Hud. Riv. —Exv’ d5e.M&N/| 102 (103 || Gen. M. 48, 1921.........-.06 M&N) coces «| 63 
- do » 38,,1980. M&8| 64 66 || 1st coup. 78, eae CNS aa |125 58) Ohio Valley—Gen. M. > 6-1888. JMS) .20--+|s00e == 
- Leb. Branch mentee. 1893AGU} --.... | -oecee || Debenture 58, 1584 1904...M&8| 106%)...... |\Old Colony—6s, 1897. --F&A } 106 106 1g 
- Sash. & Vev., 1st 74, 1900.. SHI} 118 |..ccor do 5s, 1889 1904...M&S| 106 poeeed & 1895. vi J&D 9103 |104 
80. @ No. Ala., os ee 6s, 1903M&Nielli [113 do 4s, 1890-1905 ...J&D| 10249) 7s, 1894. M&s y102 102 
Ten-forty 68, 1924 .......... M&N/\el05 (106 Deb. 48, g., 1905, ext., M&N..... 102%) 103° | 49s, 1904.. on A&O 5103 104 
lg 50-year gold, _ 1937 eae: M&N| 103 |104 }| sweriingmort., 68, g.,1903...J&J\el19 |121 4398, 1897 ----- sg pyoe---2 JDL 102 











"Price nominal. § Purcnaser also pays accrued interest. ¢In London. 4 Couponort. tin Ameterdam. 1 In Frankfort, Germany. 
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Phil. & Reading— 
lat, 63. 191v.. 























Sterling cons. M. 6s, 






2d mort., 78,1912 
3d mort., 
Pittab. Junc. lst 6a, 1922 










Pittaeb. McK.& Y.—1s8t,6s,1 




























Rutianu—ist M., 
Equipment, 2a 58, ls9s 
@, H.Jo. & Gr. [si’d—1st wuar. 






















. guar.JdJ el2Y 
Pittab. Fu. W. & C.—-18t,74,1912 Vary 


Pittab. & Lake E.—2d,5s, 1928 A&O 5110 


Rome W.aU.—Con.,ex.5e,"22.A&0 
6s, 19u2....M 

















2a. 75, 1899.... 
Sciot.V .&N.E.-18 





fer.H &Ind.—Con.M. »58,1925, 
|| Ter. & P.—1et,5s8,gu.,2.194% 





lst and 2d, Car 


1932.J&J 5130 











2d 68, 1934 <-seccatedl 433 |. .000- | let mort., 78, 1911.......... || Grd R.CL.& C.—1st g.68,1919 A&O 
Pitts.Pain.&F.—1 91IGT&I| -..--. 974s || Texas & New Orleans—ist,7e.F&A || Hecker-Jonea-Jewel) Mill’ < 1st, 6s. 
Pitts.Shen.& L. E.1st 38, 1940. A&O} ..----|------ | Sabine Div., lst, 6s, 1912...M&8 || Henderson Bridge—6s, 1931..M&8 
Pitted. & West.—let, 48, 1917.J&J| 0%! 87 | Tex. & P.—East.D. 1st 68,1905.M&& '|Hoboken L. & Lup. 58, 1910..M&N 
Pitts. Y. & Ash.— 1st,5s, 11027.M&N aon 108 || Ist gold, 5s, 2u00............S&D [ lin’s Steei Co.—Deb. 58. 1910.J&S 

Ashtabula & Pitts.—1i st 68, 1908.) j-e-ee+/| 2d gold inc., 58, 2000 ...... --Mch| 257) 26 |/[naianapolis Gas lst 68,1920.M&N 
Portl’nd&Ogb’g—1st6s,g., 1900) &J | iso iti || Third Avenue Ist 58, 1937.....J&J| 113 {11429 |Iron Steamboat Co.— 68, 1901.J&J 
Port Royal & Aug.—1s8t, 68, '99.J&J yg] 18 | Tol. A. A.& Cad.—1st,68,1917.M&s/ v8 ¥9 ||Laclede Gas, St. L.—5s, 1919. .Q—F| 

Income mort., 68,1599 ...... BJ} SU |..-.0e | Tol. A. A.& Gr. T.—1s8t,68,1921.J&J| 111%4/113 || vehigh C.&Nav.—M.419s, 1914. ha 
Porta.Gt. F. & Cun. Ss J&hW oS 11104 |Tol. A. A. & Lake Mich.—1at Ga ...| ...... 9745)| RR. 68, 1897........ nasa Q—F) 109 
Potomac Vul. let u.5e,g.,1941.J&J | 95 | Tol. A. A.&M.P.—1et,6s,1916.M&S/ ....../101 || Convert. 68,1994....-..----- ae 
Pres. & Ariz. ©. —istyg. ts, ivlo. J xd | coerce lees (oi.A.Ar.&N.M.—I1st, 68, 1924.MaN/ 10749;i08 || Mort. 6s, + Seeger 5 J& 

24 ine. os, 1: OS eaten -J&J| . -*+|-=-s-/{ 1st Consol. 58, g. 1940... ..... SET .ccce.| O08 Consol. mort. 78, 1911...... J. &D 
Prov. & Wor: es.—1 st 68, 1897.A&0. 5106 )107 || Tol. & Ohio Cent.—1st, 5s, ‘gu. 1y3. > 109 |......'| Gen. mort. 419s, 1924.......Q— 
Raleigh & Gas\ on—ss, 1893. J &d | "112 }115 | Tel. & O. C. Ext.—1st, 5s, B-» 1938. £ 90 95 |Man.Bch H.L gen.4sg.1940. .M&N 
Ren.&s toxa—ist 75,1921 cou.Ma&d| 142/145 BO: GO OOP. co :cqsandesadereac $5 Y71g ph Pen.Car—1815s,g.,1942.M&S 
Bich. & Dau.—ven.m., 68, 19153 &J| 10/4 107% | Marietta Min., 1st, 6s, g., agexg-[? énmaedl oO || Mut.Un.Tel.—Say.td.os,1911.MaN} 

Deventure, tis, 1927......... A&O! ...... 9 a. Peorie& W.—1st,48,1917....J&J> 79%) 8u Nat.St’rebMi.Co,-1st,z.08,"20 M&N! 

Con. wort. geld, 58, 1936...-A&0 7744, 724s Pol. 8t.L.&K.C.,15t, 65,1916. 2 J&D| 8249) 33 New Eng. Telephone, 68,1907.A&0 |§ 

Equip. M. «. 1. 5+, 1909...... M&S) ..---.) &5 | Troy & Boston 1st 78, 1924...J&J/§ .... & eee. |, New Orleans Pac.—Land grants... 

Wash. O. & W Ist gu.4s,’24. F&A) FD nese Ulster & Del. cou., 5, 1928....d&D| 10334) ...-. -| Northw’n felegraph—7s8,1904. J&J 
Rich, & Feiersy., os, lylo....Ma&N lls |.eee-- United Co’s N.J—Gen.6s, 1901. Me] 110 |...... Oregon Lip. Co —ist a J&D 
Rich. York K. & Ches., lst 85, 1894) iv2 eeesse do gen, 48, 1923..... F&A} 102 eccee!| Consol. 58, 1939........ -- - A&UO 

2d mort., 6s, 19U0.... ..... y LN) G7 |.-- o/j do gen. 48, 1929.....M&8 $100 |...... Penn. Canal—ts, “19167. - J&I 
Rich. & West Pt. Ler., 68,1897.F&A) 79s) £0% sterling do 68, 1894... i 105 Penn. Steel—1st 5s, 1917.....M&N 

Con. col, trust, let, 5s, eae M&s; 4 do 6s, 1901.... People’s G.&C.Ch.-1st 26,8 M&N 
Rio Grande West., ist 35, 1939. J &J | Union Pacitic—1st, 6s, g, 1896. eal 2 do (! ears &D 
Rio GrdeJ unc. 1st gu.5s,1939.J&D SS ees: J&J 7 mm Water Co. 6s, g., 1919.M&N} 
Rio Gr. Soutn.—1s*, 58, 194U.J&J) . lst, 68, 1598. os--e-J&J| 10819) ...... | Pleas. Val. Coal 1st 6s g.1940.M&N) 
Rome & Cairvilt.—1st, 08, g., 1916) lst, 6s, 1899 | 109 .| Proctor & Gambie 1st 63, 1940......| 





2% 
111044 
|AU042 
| 94 Collateral trust, 58, 1907....J&De 93 


Ww 
o2e- F&A 
68,1925. 


\gi10- 


|s190 


| 


Collateral trust, 68, 1908 














_||Syracusest. R” y.—Ist. 58,1920. J&J § 
| Ter. RR.A.St.L.1st,g.44,1939,A&0 


2.M&38 
'lTerre H. & Log her “eens = 
1913 J&J 


|| Tex. Cent. —ist,ax fa. »78,1909M&N 
M&N 


&J | 
Sink. F., 88, 1893.. ...... "M&S 101/102 
Om. Bridge, sterl. 88,2g.,’96.A&k&0.e115 









































RAILROAD BONDS. Bid. | ask. | RAILROAD BONDS Bid. | ask. | RAILROAD AND MISCEL. BONDS. 
Old Colony—(Continued.) _— |! 9.1. de 8. F.—2d 6s, cl.A,1906.M&N HDs) ceocces Oregon Short-L., 68. 1922 .. F&A 
48, 1938 .ccccc ccs cocccccccces J&I §101% 102 || 2d M., 6s, class B, 1906.....M&N - Utah South.- Gen.,78.i909..J&J 
B.C. F. & N. B., 58,1910 ..J&J $111 112 i! 2d M., 6s, class C, 1906....M&N ize 114% do Ext,1st,78,1909 J&J 
N. Bedford RR., 78, 1894..J&J §10149102 || lst m. Mo. & W. 6s, 1919 ...F&A e110 |120 Utah & Nor.—1st M.7s,1908.J&J 
Omaha « St. L. —1st, 48, 1937..J&J x ....., 58 || Equipment 7s. 1895. ........J&D) 100 |....../| Gee Gs, BOB. .ccccace sccns J&I 
Orange Belt—1st M., 5s, ae SEI) cocce. lcocces | General mort.. 6s, 1931...... J&J; 108 /112 My P. ae &Gulfcon.,5.g ,1939.J&D 
Oreg. & Cal.—1st 5s, 1927.....-. | General mort., 5s, 1931......J&J| 96 |...... R.—Con. 43, g, 1922..5&) 
Oreg. R’y & . ay .—1st os, i106" lst trust, g., 58, 1987.... ...A&@O! ......) 85 ‘Citea ¢ Cie &Bing.18t 5,1939...3&J/|§ 
Con.M.5a8, 1925.....-.....-.-S&D) ...... Con, gu. 48, g., 1990.... .... &O} ...-..| 66 || Valley of Ohio—Con. 6s, 1921.M&8 
Collateral trust } 8, 1919.... mas| 77 Kan.C. &Sw.. 1lst,68,.g.,1916..J&J) .--... 1160 || Ver. & Mass. —Guar. 58, 1903.M&N 
Osw.&Rome--1st M., Fa i8E5. con 12 F:.8.& V.B.Bd.,1st,6s,1910. A&O| 104 (105 || Va. Midl’d. ne. 6s, 1906. ao 
2d. g. Se. guer., 1915 Beconese< 8t.L.K.&So. W. -1st 68, 1916M&S/ 2d series, 68, 1 oa e 
Ox. &Clark.—ist, p.& 1. gu. GaMan eocese Kansas Mid.—Ist, 4s, 1937. -J&D) - 3d series, 6s, i916” ere: rr 
[st interest guar., 6s 1937..M&N} . Bt. re Salem & Arkansas—5s.|t 8914 4th series, 3-4-5, 1937777 7Mas 
Panama—Ster!’g M., 76. g.’97.A&O e104 || 8t. L. W. & W., 6s, 1919..... M&S/t112%4). 5th series, 58, 1926..........M&S 
Bubsidy bonda, 6s, 191U....Ma&Nje 95 '3t. L. V. & T. H.—1st M., 7s, iets 4 109 | ...../} General 5s, 1936............M&N 
Pennsylvania RR.— 2d mort., 738, 189 ~~ anndine = 108 /|109 do guaranteed, stamped... 
Gen. M, 68, c, 1910... ......J&J| 12834) |_ 2d, 78, guar., 1898. ........ rs BOG fecscce eon Ist gold 58, 1939. .M&N 
Cons. M.. 6s,cp.,’05.J.15 &D.15| 119 |120 || 4&. P. & Duluth—lst, "bs, 1931. WEA aesiee 107 D4 gekl Ba, B0OD... ccccsccne<< F& 
Collateral trust, 419s, 1913. port cocoe |-nnee- 2d mort., 58, 1917........... A& 10 jta2 Deb. mort.,series A, 1939... J&J 
Cousol. 5s, cp.,1019.... ..-. M&8} 113 j...... 8t P.Minn. & Man.—let7 78,1909 J&J| ......|......|| Deb. mort., series B. 1939...J&J 
Equip. Tr. 48, series A,....-- | Peet ese BE Gh, BBO cece ccocecescess A&O) 117 4)....--|) Det. & Chic. Ext..1st,g..1941.J0&J) ° 
Penn. Co., 68, coup., 1Y07..Q.—J-- +--+. 22 -- Dak. Ext., 68. 1910.........M&N) 11744)...... || 8t.L.K.C. &N. (r.est.& R.),78.M&s) 
Penn. Co. Ist M.,4198,1921,..J&J| 110%8)...... let. consol. 68, 1933 ......... J&J} 120 |...... I} do St. Cha’s Bridge 63, 1908) 
Penn.& N.Y.Can.— 1st. 73,’96- J&D| 108 |...... lst consol., reduced to 448 ..J&J) 10249/...... do No. Mo., 1st, 1895...J&1) 
let mort., 78, 1906........... J&D) 126 os Montana Ext., 1st. 48, 1937.J&.! a 904) W. Jersey & At. 13t M. "681910M&s| 
& RR. consol. 48, 1939......-A&O) ---.-- 101 Pac. Ext., lst 4s, £,1940....J&J e 93 | 94 | West oe 68, 1896.....5&J| 1 
Penn. & N. W.—5s, 1930....... J&j| 105 |...... Minn’s U’n, Ist, 68, 1922 ....J&J 118 se EGG Ii .5F8) BBOO. ..ccnccccasces A&O 
Peo. Dec. & Ev. —lat, 68, 1920.J&J) .--...'103 Montana Cent.—1st. 68,1937J&J| 136 {117 |! West Shore—Guar. 48, 2361. ‘Jad | 
2d MOrTEA Ke, 5s, 1926....... M&N| ....-. | 69 1st, guar., g , 58, 1937.....J&J, 103 |...... | WestVa.C.&Pitts.—I st, 6a, 1911I&J 
Evansville Div. "ist 68.1920.M&S) ...-.- 103 East’n,Minn.,1st,g.,58,1908.Ak&O 103 |......) West. Va.& "itts.—1Latis,1990.Ae&O 
Peo.é& Pekin Ur, —1st,68,1921.Q—F 111 |..-.../) Wilim &8’x F.)st,78,g.,1933.J&D, 103 |...... West.N.Y.&Penn—1st.58, 1937J&J 
2d mort..449s, 1921........ —_ 63 | 73 | St.P.&No. Pac. —Gen.vs.1923. F&A] 118 |cseeee 2d m., 38 g.—5s se, 1927....A&O 
Perkiomen—1at ser. 58, 1918 Q 102 .....- gan Ant.& A.Pass.,18t,68,1916.J&J) 71 |..-... Warren & Frank., 18t,7s,’"96 F&A! -----. |...... 
2d series 5s, papers 2-Q.—J  ---20-!------ eS | Saaeeerape J&J) ..--..| 73 | W'n No.Car--Con.6s,guar.1914.J&1| 84 87 
Petersburg -Class A, 5a, 1926: sae lus 109 | ganF.& N.P.—Ilst ,58,£.,1919. om ~ BY 2 ae W.Penn.—Pitts.Br., 1st 68,’96.JAJ| 104 [....., 
Cines B, Ga, 19<............ 109 (113 | army’ MansI.@ N.—18t, 78,1909) 120 |... . | | Gold 48, 1928...........-+- -- JEL] .-----|.0-000 
Paiia.& E. -Gen. paar. 68,8, bene Jad cece eslecesee v.Am. & Mop.con. 6,8. 1915 Y.JeJ| 53 | él | Wheeling & L. Erie—1st,58,...19: 26! lvud@ 1105 
General 58, 1120.........c0- 113 |L134g Os Fl. & W.—1st, tis, 1934. -A&O! .----2)--220- Wheel. Div., lst, 58,192 ....J&J| 100 
Genera! 48, i930. “ABO 99's! .....)| At. & Gulf, con. 78, 1897 ....J&.}) | -| Extens. and Imp. 58, 1930. “Baa 5 
Sunb. & Erie—1st, 78, 1897..A@0, 112 |...... 80. Ga. & Fla.—1st, 78,1899. M&N Consol. 48, 19U2 .....0- ...- 


1910. “Jab 
1596..J&d 


| Wilim. Col. & Aug., ts, 
| Wilin. & Welaon—7s, g. + 
































2d, 78,1893. cccccccccee AGU) 101 4g).....- soabuard & Roan.--6s, 191d. “F&A peer J&I 
Consoi.M.,78,1911, r 4,127 |12s 7 eee J&J ee Winona&s.w. —1st,63.g.,1923.A&O0 
Consol. mort., 68,1911...... J&L, 1:6 (i2 3eat.L.8.4 E.—Ist,gola, 68,"31.FXA) 50 55 | Wiseon. Cent.Co.—181,581937.J &J 
{mprovement mwort.,6s, ’97. A&O, 103 | ...... | Snam. 8un.& Lew.—I1st, 5s,’12 MEN oan Incomes, non-cum., 5s, 1937.... ll 
Cons. 53, 1st series, 1922....M&N Sham. V.& Potts.—7s, cou. 1901) &J |Wore. Nash. & R.—Ss8, 1895... Var.|§102 |1¢3 
Deferred income 68..........-2--- 30. Cen. (N.Y.)—Consol. mort., 58-..! | 30 || Nash. & Roch., cuar..58,’94.Ad&0)\$101 | 101% 
New gen. mort., 48, 1958.... so: 3u. Carolina—lst M..00,1980.-A00 1u5 (106 | MISCELLANKOUS BONDS, 
let pref. ine., 5s, gold, 1958... , | ae 2a wmort., 68, 1931............ J&J, 80 | 85 || Amer. Bell Teleph’e —78, 1898.FK&A|}110_ |1101g 
2d pref. inc., 5s, gold, 1958. IF Income 68. 1931 .............00:-- 7 10 | Am. Cot. Oil—M. g. 88, 1990..Q - F “TLL! 113 
3d pret. ine., 58, gold, 1958....F) 2349 21% 30. Pac.,Ariz.—181,68,1909-10.J&J, 9910|......|| Amer. Steamship—6s, 1896..-A&O0! 10245{...... 
3d pref., inc., § 8, convertible. EF seeees | ewnee 3o Pac.Cal.—1st ,68,8., 1905-12 A&O  11349)..... B. & 3.Car Cu.—Ist, g. 68,1942 Js J 105 |... ° 
Term. 5s. gold, guar., 1941.Q.—F) 1u449...... ist con. g, 58, 1938.......... A&O, 93 |...00-|| Boston & Montana—7s, 1907.Ma~ } 9419 

Phil. cead. & N. E. 4s, LY42 2.2.4.) -- +--+) oees Aust. @Norw,.—1s5t,58,g.1941J&J, 8&9 |.... --||Bost. Un. Gas—ds, 1939,.r.ree. S&S § $2 B2% 
Incon ¢s, Class A..... hy See ee eee So. Pac. Branch—6s, 1937....AaO) ....-- (102 | |CanabaC’l Min.— Ist g.78,1807 Jee) ee wees! ceneee 
Incomes, Ciass B...... 1952....0.) ----++| sores So. Pac. Coast—1st gu., 5 48, 1937); ....c}...00- Ches. & Del.Can.—Lst 58,1916.J3 kJ | 

Phit.W. & Bait.—Leb.45, LYL7TA&O) 1014 ...... su. Pac., N. M.—ist, 68, 1 911 -—J&J) 105 |....-. | Chic. Gas L. & C.—g. 538, 1937..3 &J | 
GB, 1900. 2.222. coerecercoeee A&O) 168 jlu!  Spok. Falls &N.—1st 68,g.,1939.J&J §.....- 100 |\Chie. June. col. g. 58,1915....3 a4 
5G, 1910 .. 2... .00--ccceereeee J&D) 104 105 | State i. & Sul.—1st 6s, 18$99...JKS, ..200.|---- -- Colurado Coal & I—ts, 1900... F&A 
Trust certs. 48, 1921........ J&d) -.--. |...+-. Stat. Isl. R. Tr.—1st6s,g., 1913. A&O! ....--|.-.22-|/ Col. C. & L Devel. g1.53,¢.,1909.J&J 

Pied. & Cumb.—ist, 08, 1911.F&A| 994)..... 2d mort. guar. 58, g., 1926...J&J| .....- |ewnnes Col. &Hocke.C l&Un—g.638,1917.J3 J 

Pit.C.C.& St.L.cou.4 48 \,1940AK0) ...... 102 | ganb.Haz.&W-B.—1sr.58,1928MA&N| 1044g)...... [quae Sue. tat hn, 0, ee 
Cons, 448, serics B, 1943...A&0) ....--|...0. 2d mort., 6s, 1938, reg..... M&N| 102 ....... Cousol. Gas, Balt.—6s, 1910... .J&J 

Pittev.C.c ot.4..—1st, 78.1900. F&A! 115 |....--/|Sanb. & Lewistown, ? 8. 1896..J&J| 107%|...... | Consol. 58, 1939........-..... J&S 

Pittsb. i.& Tol.—1st, ‘6s, 1922. A&U| ....-.|------| Susp. B. & Erie Junc. -18t 7s, 1900} 119 |..... - |Consolid. Coal—Conv. 63. 1897. J a&J 

Pittab.a@Con’Lisv. —1stM. 78,'98. Jed eccece iat iSy Bing. &N.Y.—consvl.78,,06A&0!} 1:6 |...... Consum.Gas.Chic.—1st, g. 58.136 


Venv.City Water Co. 5s,4. 1U.M&N 
Lenver Con. Gas ist 6a, g --- }4¥11)§ 
-||Deur.Gas.—con,18t,g.58.1918 F&A 

|East River Gas—1st,g.58,1942.J&J 
Edison Elee, Lil. Co.— 1st, 58. --1910 
|| Eq.G’r &F.,Chic—1stg.68,1905.J &J 
General Elec. con. 58, 1922...J&D 


J&J 









































| $t.L.B’dge&Tun.—18178,1923.A&0 \¢ 
| Security Cor. 1-t g. ee _M&N} 
1906.M&s 
Z-, 68.... 


120 
-enees| Sp. Val. Wr.Wks.—1st, 6s, 
97 | Suudsy Creek Coal—l1sr, 


J&J; 100 














2d roort., incomes, 58, 1925......| s.0. | 30 || Collateral trust 4496,1918..M&N| 69 | Pea. | Tenn. U.1.&R.—T.dv.1sts,L7A&0 
» C. & Om. lst 58, 1927..J&J)| ..... -| 74 |, Goid 6s col. t’st notes, 1894.F&A| 9334! 99 Bir. div. lat con. 6s, 1917....J&J 
Bt. L. Alt. @ T.H. 1st M., 78, 94.Var| 104 |..... -|| Equipment Trust 5s...... ~--A&O t 99%)...... W’n Un.—Deb. 78, 1875-1900.M&N 
2d mort., prel., 76, 1394...... Vv ar 101 jeanne Kans. Pac., let, 68, 1895.... F&A! 1039) LOG || Deben. 7s, 1884- 19V0....... &N 
2d income, 7 78, 1894..... ooo -MAN| 102 |...... do lst M., 6s, 1896.....J&D) 10549)...... | Collat. trust cur. 53, 1935....J&J 
Div. bonds, 1894 ecaccecceoncconce | ae | do Den. Ext., 68,1899.M&N) tr he 114 | Wh.L.E.& P.Coal 1st g.58,1919.JaJ 
Bellov.& 8. {ll.,18t,5.F.98,'96. A&Q; 107 /|110 do 1st cons. M.,68,1919 M&N| ene Woodst’ck [ron—1stg.6s, 1910.3 &J 
Bellev.& Car., 1st 68, BSBS.. SBD) oc ccccleccece Cen. Br.U.P—A.&P. P.68,'95 M&N 103 -----. | STOCKS—BAILBROAD., Par. 
Ch st: .é& Pad. » lst, g., 58, 1917...) | =e Fand. coupon 78, 1895 ...M&N 100 |...... | Ala. Gt. South.— A. , 68, pref.,.210\e 8 9 
Bt. L —_. lat, 48, 1931. -M&s 80 | &4 Atch.Col. & P.,18t,68,1905Q.—F) ...... 85 | B, COMMON........--.+-200-..210le 2 2% 
du 24, income 58,1931 ..M&S| 80 |...... At.J.Co.& W.,1st,68,1905.Q,—F} ......|...... N. O. & Pac., &c., A, pret.210\e¢ %| 1 
Carb. dshawst ist g.48,1932.M&8} 80 |...) U.P. Li. & Coy 18tes 5e’18A&O) ......) 76 do do b,det..210\¢ %) +8 
Gt. L. 80. W. lst, g..48,1989...M&N| 66% 67 || Oregon Snort-L. & U. N. Consol. veseee| 77 || Alabama & Vicksburg Bi ccacccccscese! capats [osese* 
2d, g.. inc. 48, 1989...........J&J| 2739! 271g Collat. Trust 5a, 1919 ....M&B' ....-.|...... Albany & Susqueh., Guar..7...100| 163 !167_ 









* Price pommmal, § Purchaser also pays accrued interest. ¢ In Leadon. 
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poned, s Price pershare. tin Amsterdam, | In Frankfort. @ 
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‘1 
= GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvgp 
For Explanations See Notes at Head of First Page of Quotations. 
—— 
agi RAILROAD STOCKS. Bid. | Ask. || RalILRoaD STOCKS. | Bid. | Ask. MISCEL. STOCKS. _Bia. Ask. ast. || MISCEL. STOCKS. | Bid. lack. 
A ——— —_-— |-— ene 
am. Ateh. Top. & 8. Fe. 160 341g} 3459//K. C. Sub. Belt...100) ..... -| 37 ||Rutland ...........100 3. 31g ‘Phila. Co. Nat.Gas.50 |s 25) 213, 
1051g Atl. &Char.AirL..100; 84 87 teft. M. &Ind., ’d..100] ......]-..-.. Do _pref..7...100| 71%] 72 || Pittsburg Gas ‘Co...50'8 ademas 
105 Atianta & W.P....100) ...... -seee || Can.0.Ft.8.&Mem.100} 3 4 St. Jos.& G’d [s]’d.100} ......| _84s|| Portland, Me., G. L.50) 40 
103g Atlantic & Pac....100 34g Xan.C.Ft.8.& G.pf.100| 100 [101 /||St.LouisAlt.&T.H.100) 3 35 |/8t. Louis, Laclede. 100, 201g) 211g 
rag ‘Aug.& Sav.,leased,109] ......|..-.-- Xan.c.Mem.& Bir.100 8 do Pref.100| 150 |......|| do pref.100! 69 | 71 
ietianhitan Baltimore & Ohic.. 100} 88 | 90 |/Zan.C.Cl’n & 8p’d.100} ......|..... | St.Louis Southern.100} 98'9}......|\San Francisco Gas ... 2 | 73% 
72lg Benef.Int.Certs.100} 8&7 | 90 || <eoknuk & Des M..100| ......|..--.. St. L. & Su’west...100} 7 749|N.Y. & BRK LYN . 
edit do 1st pref.,6..100) 1324g/...... do pref..100} ......| 28 do Pref. es 1314] 1433|| HORSE RRS, 
om do 2d. pref.....100| 120 |..... ||Kaokuk & West’n..100| 30 |......|/St.L. Van. & T.H.100) ......|..-...||Local Securities in 
secce B.& O.8.W.—pref..100 649 Saat ohteae See 9 | 11 ||St. Paul & Duluth. lou 44/4 CHRONICLE each week | 
106% Beech Creek, guar. 50) ...... seen || ake krio & W....100) 22 | 22's do Pref.100| 194 |106 Seen Sd of month. | 
eccnce Bellev’e &8.Ii.,pf.100} 138 |..... do Pref.100} 79%4) 8044|/8t. P.Minn. & Man.100 soci 117 || TELE APH. 
seccee Boston & Albany — 218 /219 ||L. 8h. & Mich. 80..100) 131 |13219/'Sharon of Pa., guar..§..... 0719) Amer. Tons & Cable.100} 83% 90 
106 Boston & Lowell..1 191 |19149|| .ehigh Valley......50)4 481g) 43%) |Snore Line....... 2-100\8173 |...... Cent. & So. Am. Cabie| ......)115 
ae Boston & Maine. “190 173%|175 || ‘Attle Miami...... oc8O] cam cclencce South Carolina....100 1 2 er 1Cable Co100; 140 |170 
98 Bos. & Maine pref.100| 144 [145 || Little Schu’k’l......50/3 49 | 49's//South. Cal. pref....100, ..-.-..|..--.. ||Franklin...........100! 33 42 
86 Bos.&N.Y.A.-L.,pf.100| 93 |100 || long Island.... vt 106 |110 |/Southern Pac.Co..100) 32 | 32%5||Gold & Stock..... soe 170 /|185 
eae Boston & Prov.....100 253 /254 Au. Evans.&S8t.L.100| 25 | 27 |/9'west.,Ga..2’d.7.100' 78 | 85 ||Mexican.... ..... «--02/200 
LOG 3g Bos. K. Beach & L.100) 1z1 [121% do Pref.100; 47 | 49 ||State Line & Sull....£0/8......| 15_ ||Northwest, guar. 130} _ ae 
TDg Brooklyn Elev’t’d.100} <5 33 || Gomsv. & Nashv..106) 74 | 7444||summit Branch,Pa.50|s 8 81, | Pacific & Atlantio....| 50 | 60 
anne Buff. Roch.& P..... 1u0} 34 |...... (Muisv.N.A.&Chic.100| 22 23 ||Sunb’ry & Lewist’n.40|s 60 |......|| Postal Tel. Cable......) ......| 80 
34 do Pref..100| 80 | &3 |/Louis. 8t L.& Tex.100| ......| 21 || Terre H. & Ind’nap.50| 110 |..... - |South’n & Atlantic.25) 78 | 8 
O01, B.C. R. &North..100} ¢ 60 /||Louisville South’n.100) ..... 5 Cexas & Pacific ...100 9 91, | Western a 949! 95 
adens California Pacitic.100 Mahoning Coal RR.50} 100 ‘110 |/fol. Ann Arbor &N.M| 33%) 3914 TELEPHO | 
seco — & Atiantic.50 do Pref..5@) 103 /112 ||Tol. & Ohio Cent’1.10u0); 45 | 55 |American Bell “oha| 18914 190 
sialesn do o Pf.50 Maine Central ....10) 12742 do Pref...100| 7714 85 ||Erie...... wee---100] 4519] 46 
Canada Sonthern. 100} 56 | 56%/| Man. & Law’ce... 9 |243 ||Tol. Peor. & West.100| 10 | 25 |Hudson River..... 100]... eon 
Ca iadian Pacific. 100} 3%} 54%|| Manhattan, con...100) 16844169 |/Tol.St.L.& K.City..100 6 12 ||Mexican ..... ...... 10| 1-05e. 1-106 
Cutawissa ...... 02 2-DU/8 secceel---0- Marg. H. & Ont.. .100) ......|--.-..|| do pref..100| 13 | 25 ||N.Y.& New Jersey.i00 x 9519 973g 
do lst pf..f0\s......- 56 do Pref..100} ......|.---- -||Ulster & Delaware.100} 20 |...... |New England.....100! 55%) 56 
do 2d pref..5U/s.....- 56 || Massawippi.......100) 12 123 ||uU. a.J. KK wC. Co.100; 2294/2230 |Tropical............ -10) 5e.' 100, 
Cedar F. & Minn...100| ----.-|------ YWemph.& Charl....25) .....-|.---_ ||Onion Pacific.... .100| 37 38 TRUST COS | 
Cent. of Georgia...100| 3 35 || Wexican Central ..luw 95; 9% /Un. Pac. Den. &G.100| 14's) 15+9'|Atlantic.... ......100' 515 (325 
Central Mass.. .... 100| 184s) 39 || MexicanNat.,T.R.100 = 219) 45s)| Utica & Black Riv.100) .-.....|.-.... so ll neve - — alain 1455 
do pref.100} 56 57. || Michigan Cent....100, 106/108 || Vt.& Mass.,l’sed,6.100 — 144 ||Central.... ....... “oe ¢ - “22/1050 
Cent. of N.J.......100| 11949/12149 || Mine Hill & 8. H....50/8.....- €619| | Virginia Midland ..100 ee (AER Continental . veeses 100 160 
Central Uhio..... -.-50/8 5349)......||Winneap & 8t.L...100) 15 15%!||Wabash RR.......100 “To: 34 li. Farmers’ Loan & Tr.25| b40 eer ‘ 
do ef...50/\8-..... osadsane ao Pref...100) 42 | 44 do pref..100; 22%) -_ Franklin... ..... eS 
Central Pacific....100 27 | 2744||Min.8t.P.&S.8.M..100} ......|.. -«-.| Warr’n(N.J.),l’s’d,7.50) -----.|.. Hamiiton......-...100| 215 |..... " 
Char. Col. & Aug..100 id | 20 do es ee {West End (Bost.)...5 0\s 69% 70” ||Holland .......... OU} ...... 165 
Ches. & O.-Vot. Tr. cer| _ 2458) 24%)!|Mo, Kan. & T.........| 14 | 14% do. pref. (Bos.) 50, 8 8333, 83% |Kings County-.... 100} 2 235 | ery 
Chicago & Aiton..100) 142 /145 do pref...100; 235 | 2619||West Jersey........ 50/8......!......||Knickerbocker ....100' 2.0 |...... 
do pref.100} -.----|..-... Missouri Pacitic...100) 52%) 53 || West Jersey & Atl...50|8......|...... \|Long Island ...... 100) 240 | .-"7 
Chic. Bur. & Quin.100} Y68) 9633||Mobile & Ohio.....100} 23 | 3u44 | Western Maryland.50% 15 | 17 ||Manhattan.... ..... 30| 124 {127 
naan Chic. & East. [11...100} _67 | 68 Morris & E’x, gu.,7.50] ..- -..|---.-- ||West. N.Y.& Penn.100/8 59/ 6 ||Mercantile.........100) 350 |...... 
ities do pref.100| 102%/10314/|Nashv.Chat.& St.L.25) 88 | 89 ||Wheel. & L. E..... 100 744| 193g |Metropolitan, .. ..100) 285 |...... 
90 Chic. Mil. & 8t. P.100| 7773, 786||Nash. & Decatur...25; ......|...... | do pref.100| 5744) 575g ae Mia aapnincne 100! 160 | ..... 
7s do pref..100| 121%/12244||Nashua & Lowell..100; 210 {215 |/ Wil. Columbia & A.100| 106 |...... \|N. Y. Guar. & [nd.Luv| 470 (485 
3 Chic. & Northw’n.100} 11348/1135—¢||Naugatuck ........100 624744/250 || Wilm. & Weldon, 7.100) 109%9'...... N Y. Life & Trust.100) 675 | ae LIE 
lly do pref., 7.100) 141 {14% ||N’squehoning Vall’y50/s 53 |....../| Winona & So.West100| .--..-|.....- || N.Y. Security & Tr.100/ 235 |...... 
Chic. & Nor. Pac..100} 14 | 14%| New H’n & North..100\s 90 [is || Wisconsin Cent. Col00| 12%3) 1349) Peoples’,Brookiyn100) ... . 1305 
101g Cuic. R. L. & Pac..100| 84 | 8433 |New London Nor..100} ......|.--... ado. »—-—~Pref.100| 439) 45 | Rea Estate L. «& T.100) 153 i 
3 C.8t.P.M.&O.,coml0u| 53 | 53%/|N.¥.Cent.& H.Riv.100 — ~ 43 || wor, Nash.& Roch.100/ 184 (135 | 270 
_— do ref.100; 119 [121 ||N.Y.Ch.&8t.L.new100 9% |COAL & MINING 750 
ae Chic. & West Mich.100| 4149) 42 do 1st pref.100 73 7 || STOCKS, N.Y. 900 
5 Cin. Ham. & Day.100) 180 [235 do 2d pref.100} 38 | 40 || re ey Coal...-..25| 90 | 94 |/Washington. Laan 
‘2 Cine.N.O.& T.Pac.100} lo 25 = ||N. ¥. & Harlem ....50/ ....../....-- ||92 C. & [. Devel..100, ..-.-.- 22 WISC?LLA VEOUS 
ne Cin. Sand. & C.pf. 50) 57 | 59 ||N.¥.Lack.&West...100) ...... anaes Gol. Fuel& [ron...100| $649 67 STOCKS, 
7 Cincin. & Spring..... | ---_--/..-.../|N.¥.L.Erie& West.100| 21's) 215, do Pref..100| ----..|105 ||Adams Express...100) 155 |1é0 
03 Clevel. Ak. & Cul.100|t 5358 34 do Pref.100} 4749} 49 |/Col. & Hock.C. &I.100) --.-...!.-.-.. Am. Bank Note Cv..50) ......).....6 
2 hy —, o Canton..100 4%| 544||N.Y.&N.England.100) 3318 aS% Consol.Coalof Md.100} 23 31 =||/Am. Cotton Oil....100) 46%] 47 
5 - 100} lo 17 | do Pref.100} 78 8° ||Homestake Min’g.100) 14 |...... do pref.100} 81 82 
— Clev. ri C. & 8t.L.100; 50 50%/|N Y.N H.& Hartf.1G0| 22 230 |Let.& Wilkesb. Coal 50} 25 Qt American Expres.100| 117 |120 
a do pref.1u0} .--.--|.---- N.Y.& North.,com.100} ......|-..... |Maryland Coal....100) 23 | 32 |/Amer.Sug.Ref,Co...... 1025/1025 
4 Cl. & Pitt.,guar.,7. 50) 154 /156 do pref.100; 20 22 ||/Minnesota [ron....100) -... 65 Oo | 9719} Y84a 
3% Col. & Green.,prer.100} ....- 15 ||N.Y. Ont. & West..100} 17%| 17%|/New Central Coal.100| _9 | 10 ||American Tob. Co..50) 93 | 99 
Ly Col. H. Val. & Tol. 100 284g) 2H%/|N. Y. Pa. & O......-..- 44} _ %//Ontario Sil. Min’g.100} 164g] 18s do ref..100] ...... 1031 
a i hana 70 | 73%|! do Ne 1 153 Pennsylvania Coal.50| 255 |...... || Aspinwall Land....10.3 7 7 
9g OoLe: Xen.,gu.,82,50x/1794s |......||N. ¥. Phil. & Norf.100] ......|. ---«. ||Quicksilver -— ‘8 100} 2%} 349|| Boston See -a0--- BOS 4%) 5 
wie Oon. & Montreal— |N.¥.8usq.& West’nl00} 1844) 1 do 100} 12 | 17 ||Boston Water Power../s 4% 5 
we CLI. (B.C.&M. pf.100| 159%9/160 do Pref.100; 70 | 71 |'Tenn. Coalétronco100 25%| 26 || Brookline (Mass.)L’a5' : 4%) 5 
as Class IV. (Cone.)100| 195 |19544/|N. News & Miss. Val.Co a ee do pref.100| ....-.|.-.... Brunswick Co.....100} 812) Ye 
34 Con.&Ports.,gu.,7 10u| 155 |160 | Norf. & Sou........00| 57 | 61 | ELECTRIC Canton Co. (Balt.).100} ..... -| 75 
3 Conn. & Passump.J0U| 125 |12549||Nort. ee 3 LOO} .200.-] sccces | BAGH, &e.Par| Bil. | Ask.||C. J. R’y’s U. Sv’k Yds; 102 [102 
oes Connecticut River]0U| 235 [237 pref.100) ..... |....-- Brush, Bait., pref.100] ....--|..... || do Pref....,..... 100} 95%! 96 
3 Cons. of Vt., pref 100) 47 | 47% North Carolinh..-.100 a ee | Common ........- soogen] soos | Ulaflin CO...- «0. ~~~. 100, x22%/124 
ote Current River..... 1U0 7%| 15 |\Nu. rennsyivania..508 §3 | 84 ||Con. Elec. Storage..... 4 | dolst pref.non-c.l00| 100 |LuLig 
aie Day. 3 gu - 50| 76%) 77% |Northern entral...50|« 691s} 70 ||Edison Lil. Co. of N.Y.| 125% 1264! | do2zd pref.non-c.100} 1UL |1044g 
9 ~ 8.50) 17449/175 %/|| Northeastern .......50)8...... 50 “ “« 6) 6 Bklyn. xiu8 {110 ||Con. Kan. U.S. & R.,25) 140 [145 
_ Det. & Bora Brkioo ROPOOS:, seapialay Northern N. H. 145 (146 as *“ Boston....| 150 |150%)|Det. Un. D. & Sin. 100, ccocce|...00 ‘ 
544 Delaware & Hud..1UG} i3045/131 ||North’n Pac.,com.100; 167) 1742) Ft. Wayne Eiec.Oo..25| 12%! 1219) Dist. &C. Feed. Cu. wae 2.49) 2s % 
2 Del. Lack. & West. 50| 143%|144 do Pref.100, 4253) 42% [@en. Electric Co...100| 106%4|1074| East Boscon Land. .... 4%) 5 
oe Deny. & Rio Gr....100| i64) 1714 |Norw.& Worcester.1U0) 175 |177 do pref.100} 1114)111%) Frenchman’s Bay Ld. : 453) 47% 
do pret.100} 55%) 5540 |/Ogd. & L. Champ.100) 15 20 ‘Int. Conduit & Ins.100| 63 65 | Hecker-J.-J. Milling, pf} 
ily Des M. & Ft. D’ge 100 749] 8 lp|| Ohio & Miss...... ‘ 20 | 21 ||\N. Y. Phonograph Co..| -...-.|.--.- .| Henderson Bridge.100) 
one do pref.100} 20 | 30 | do Pref.100} ..cc«. |-----. ‘Raisin Phon Tor att Co. 2uc. | 39c.| Lilinvis Steel ......100 
slg Det. Bay City & A.100] -..--.]...... ||Onio Southern..... 1 42 | 48 | North Amer. Phon. Co.} -...--|---.--| | [ron Steamboat...10V) 
j% Det. Hills. & 8. W.10u|) 569 8919 |Old Colony..... ---100) 196 |197 —— H.Sac.S8er.C.108 7%| 8 | Keeley Motor..... 5u; L's) 3 
ap Det. Lan. & North. 1L0u 5 10 | Oreg. R’y & Nav.. 100) 76 | 78 do Ser.D...8 72) 7%) Lamson Store Ser. .5U 8 23° | 2319 
si do pret.100} 20 | v5 |/Or.38.L. & Utah N.100, 20 | 22 Thom-H. Internat.100' 242 [250 | LanighCoal &Nav. 50 3 5279)....06 
2 Duluth 8.8 & Atl.100 24g! 11 ly | | Pennsylvania KR. .50)8 54%| 5419)| do pref..100) 105 |108 | Manh’tt’n B’ch Co.10u; 8 
) oO pret.l1u0| 24 26 || Penn. & Northwest.50/8......; 0 |Thom. Welding Co.100) 59 6S ||Maverick Land....10s 2 _ 
bg E. Tenn. Va. & Gu.100 3] 4 || Peoria Dec. & Ey..100| 12%] 13%4|| do Europ.W.Co.100 6 644) Metropol. Tracv’a..100) 13619)..... 
sig do Ist pret.i00) 25 | 36 | Peo. & Eastern....100) 7 | 10 || U.8. Illuminat.Co.100) ......|..-... Mex. Nat. Construct’n| ......) 20 
) ao 2d pret..100 9 19 || Petersburg ........100 16749110 || West. El. L. Consol. 50\8 36 064s} Mich.-Pensu.Car..109/ ......)... one 
- Eaat Pennsylvania.o0 S......| 54 | Phila. & Erie ....... 50\s 26 27 Do pref..... 5u\8s 48%) 49 || do. pref.. PON Sa snndl >; ccaaa 
én Eastern in N.H...10u| 78 | 78% |Phil. Germ. & Nor..50|31294|. || GAS STuCKS, | ||Morris Can., gu. 4.100) ......| 50 
om Elmira & W’msp’t..50.8 45 50 || Phila. & Read. .....50) 234% 235, Balt. Consol. Gas . iou| 644 64% || | do pf.,gu.10,100| ......]-.... e 
| do Pref......508 68 |...... Phila. & Trenton..100] 231 |......! ||Bay State...........50)s 1544) 154| Mt. Des. &E.S.Land.5.) 5e. de. 
{ Evansville & 'f. H. .50) 148 [lay || Poila. Wilm.& Balt.50's 58 589) Brooklyn.... oe eeee- ZO! - ow | Nat. Cordage pues. | 66 | 66% 
a Fitchburg... 22... 100} 20 | zz ‘||Pitts.Cin.C.&8t.L.luu| 19%] 21 || Citizens’... 2... 20) 10742) 10549) | do —" | 107 1074 
os do Pret....10u|  ¥ 91 49|| do pret.l0u} ¢O | 6i%| Fulton Municip.100| 145 |...... National Lead Co..... ; 40%9) 41 
“ Flint & Pere Marg.100| 1.22) 175g |Pitts. & Connell’e..50's 8 |...... | Metropolitan...,100|} 130 a2 do pref..;....| 8i's| 86 
- do  pret..1U0} 68° | 70. || c1Lts.Ft.W.d& C.,guar.7| 152 ee ee ET .|'Nat. Linseed Oil Co...) 354%) 361g 
Fla.Cen.&P. -V.T.Cer. + 16% 1148'! Pitts. Junct....... - 50's 33 | 35 || Pevople’s.... .... - LO, Me Tnesdes Nat. Starch M.Co.100; 22 | 25 
oo do 1st pref.cum.1lu@ {10142}... | Pitts.M.K.&Yough 50/§120 (123 Willemesurs -50} yt i ee o|| 166 Pref.ccs ccccccce.| 9S (100 
do2dpf.non-cum.lou| 36 |...... || Pitts. Va. & Charies.50|/s 45 | 47 \Chariestn,8.C. Gus. 25/8 23 a Yl 835 | 90 
Georgia Pacitiv...100| 5 7° "| Pitts. & Western...5U/s......|......|/Chartiers Vailey..100/s 10 | 1049|/N. Y. Loan & Lmpr’t...| ...... .--200 
- Ga. RR. & B’kg Co.100) ...... eine do Pref..50| 39 | 41  ||Chic. Gas tr. rec. *100| 8919/ 69%) Nort). Americ auCol0o| 10%! il 
. Gr. Rapids & Ind .140 2 5 | Pitts. Youngs.&Ash.5u's 43 | 50 ||Cincin. G.&Coke. TGux _ 2u5 || Necshwest Equip.1U0| ......|..-... 
Gt. Nortn. Ry. pret..| 142 {145 || do vpref....50/s...... 61 ||Denver Consol...,10u Jvegon Luprove..100! 13 | 24 
- Gr. B. W.&8t.P...100! it | 12 | Port.Saco& Ports. 100/ 129%'130 | Hartford, Ct., G. L..25 3 t -||Pacitic Mail 88, Co.10u| 2144) 22 
i Go Pret...100) coons: |.2 000: Port Royal & Augusta| ......| 15 ‘| indianapolis, jad..50| 141 | Pennsylv, tvel...100 8123 Lae 
Harti’d& Ct. West.lou| 32 | 25 || Prov. & Worcester.100| 248 (2481s || Jersey CityGas Light.| 130 \P. Lorillard Co.pf..100) 117 |11849 
% Hous, & Tex.Cent. lvd; 4 7 tens. & Saratoga..100 175 |180 -eople’s Gas Light..| 140 |...... || Procter & G. Co. ...100} 114 |...c00 
anting. & Br. Top.50/3......|..-. .| Rich. F. & P.,com.100} 122 a Bo Gas Light.| 122 |123 || Pref.8 p.c. cum. LOY, ae |onncce 
“ do Pret.u|s..... 52 | Richmond & P’b’g.100| 110 |....-. ||Memphis Gas.......... seeeee|---ene || Pullin’ Palace Car Lov} 2 203 \206 
Iinois Centrai...i0} 1025g/1027@|| Rich. & W. P.Ter..100 954)" 574)|N. Geieans Gas 1.100] 112 |113 |/dan Die go Land.,....-- 4%! + 
= leased Lon. €.100| 94 |.....]| do Pref....100] ...... 40 ||N.Y. City—Central.50| 95 |......||St.Louis B’dge, Iii piel je103 10 
ly Wa Central...... 100 $19} 9 |/Richmend YorkR.&C.| 90 |......|| Consolidated....100] 128 130 | 2d pref. cert..... LOO\e 438 52 
14 I co Pref.100}; 30 | 32 ||Rio Grande West..100) ......|....-. Equitable .......100! 1y9 |......||St. Louis Tun. RR.100/6103 (108 
lg nee Fé F.& ‘Sioux CURT -) scsgaeleosess 0 ref.100} ......|..-.--|| Mutual..........100| 142 |148 ||8t. Louis Transfer Co. | 60 | 624 
“. ea TR | Pamew £04 on100l 170 1171 Standard Gaa.nf.100! 8&7 91 ||South’n CottonOil.100) .... 50 
o 
Price Bominal § Purcuase: also pays accrued interest; + Quotations dollars per share, ¢ In Londou. 
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GENERAL QUOTATIONS OF StOCKS AND BONDS—Conc.upep. 
For Explanation see Notes at Head of First Page of Quotations, 








MISCELLANFOUSST’KS. Bid. _| Ask MANUFACT’G STOCKS. 


Tex. & Pac. L'a Tr.100 
ve 8. ye “100 63 








‘ iv.)..100 
| Stafford (Fall Riv.)100 113 
Stark Mills(N.H. aes 12124 1336 
99%, Tecumseh (¥. R.)..100 11 
Thorndike(Mass. 1000 
rig 17%4| Tremont &3.(Mass)100 133 
| Union C, Mf. (F.R.)100° 
| Wampanoag (F.R.)100 
we > dl .100 


“05 ma tr R.).100 
Willim’tie Linen Co.25 29 
SIIT| York Co. (Me.)....750 115219 1155 


Wells Fargo Exp..100) 146 
West End Land (Bost.) 
West'’n Union Beef Co. 
MEINING STOCKS:;| 
«N.Y. & SA a 
















Balti 
““Zo) ‘Bank of Baltimore. 100 
|| Bank of Commerce. a) 


40, \Com, & Farmers’.. } 
||Farmers’ B’k of Md.30 
Farmers’ & Merch ..40 

= | Farmers’ &Planters’ = 

.. | Pirst Nat. of Balt..100 

|| German American. -100) 





100) 

"|National Axes 100 
POOR B.ccccceccce -20 
Second National..100 
"||Third National....100 
Uni 75 


.|| Western ........ (2-20 
:|| Atlantic....... Cae 
100 


ieee City ancccee 
Dunkin 
El Christo. eoneeeeee aes 





Hale & Norcross..100 


i 100 
Kings. & Pembr’ke Iron Boston National.. ne 


Com’onw’ lth (new) 100 
i 100 


Onental & Mi iis 
(Pheenix of Arizona... 


Robinson (orgc!.... 
First National.....100 


First Ward.... ....100 
. Fourth National...100 
100) 





Yellow Jacket....... ‘ 
®WOsTOn MIN NING. 








i. 3 
Amoskeag (N.H.) 1000! 2200/2215 
Androscog’ n (Me.).100) 15949/160 
ote (Mass.).1000) ay = 


Bernaiy Fall Riv. 7 


9 
athens: 1525) 153 
Boott ¢ sot (Mass.) 1000! 
Border City Mfg. (F.R.)| 146 
Beston Co. (Mass.)1000 road = 
Boston Belting....100! 1 82% 1 83 
Bost. Duok (Mass. 700) 1062 de! a | 


arket -100 
Market (Brighton). 100 
Massachusetts ....100) 100 
Mechanics’.... .... 


1 
| Metropolitan ......100 100 
| Monument .... ....100 
| Mt. Vernon........1 
New RE sons 1 
North 


People’s.... .....--100) 
») Redem _- consess Oe 
Collins © 0. (Conn. )100 102 
Continental (Me.).100 20 
Cres't > G. 'y ). = 


Bevere... cece cece 


and 100 
Second National...100) } 
Security ...........100 


Elven rds (Me. ...100) 123 
Flint. Mn is iP. R.) 1 
Gi'be Y Mi us Pi -R. j100 
(F.R.)......100 
Great Falls (N. H.) .100 
Hartt. © arpet (Ct. )100 
ffill «Me -100 
Holyoke W.Power_10u 
King Philip (F. ‘R. iy 100 
: 00 
Lancast 'yM.(N.H.)400 
L’rel Lake Mills (F.R.) 
Lawren ce | (Mass.).. 100 


675 
Lowell Bleac hery. 100 
Lowe UMach. Shop. 500 5 


anc hester (i. H. ) 100 
Mass. Cotton. som warn 


0 
Shoe & Leather...100 
South End.........100 
State............ -.100 


Fifth Avenue......100 1 
First wampuentnenr * 


ao County ‘nanan --100 
Manufacturers we 


) 00 
Mer: 1h at k(Mass)1000 


Mechantes «& ‘Traders 
Mid id esex (Mass.).100 208 


106 
Sev euteenth Ward.1: 0 
100 200 


American Exch. Nat.. 


BANK STOCKS. 





INSURANCE STOCKS. 











Corn Exchange........ 
Drovers’ National..... 
First National.....100 
Fort Dearborn Nat.... 
Globe National........ 
Hide and Leather.100 
Ss. Tr. & GRV. .coscese P 
International .........| 

Lincoln National...... | 
Merchants’ Nat...100 
Metropolitan Nat.100 
Nat. Bk. of Amer..100 
Nat. B’k of Rep...100 
National Live Stock.. 
a Nat.1 


Union National. -100) 
Cincinnati. 

- Atlas National. --.100 
Citizens’ National.100) 

Commercial Bank..50 11 

Equitable Nat..... 100) 1 

Fifth National ....100) 


: 40, 
| United States Nat.100/ 
| Western National. aaa 


pee 
ge 
uo 


. \Chestnut St. Nat..10 
|-772.. | Commercial Nat....50) 
220 Farm.&Mech.Nat.100) 
|First National.....100) 
"/172i5 Fourth St. Nat’l.. 
200 230 | Girard National. 40) 
00) ......|.-.... Manufact’rs’ Nat..10¢ 
1 | Mechanics’ Nat’l. 10 
ceoseo pons Bk. N.Liberties.5' > 


5 
135 pen) Philadelphia Nat’L1 
Seventh Natienal. * 
||Tradesmen’s Nat’l.. 


| Amer. Exchange. .-50, 
||Boatmen’s......... 


Wet .8 $2782 3 0 


First National ....100) 2 


Fourth National ..100) 


\ 


on 
| ———— Nat.... .1 


German National.100; 21 


Market National..100 
Merchants’ Nat’1..100 
National Lafayette100) 300 
Ohio Valley Nat’1.100 


143%) 14% Nat. Bank of Com.1 


$ 


ae Nat'l. 1 


= 
i=} 


Second National ..100) 3 


Third National....100 


10 
| Fourth National. -100, 


Western German..100) 350 


New Orleans. 
American Nat..... 100 
Bank of Commerce.10 
Canal & Banking..100 
Citizens’. ..........100 
Co-operative.... ...25 
Germania Nation’1.100 
Hibernia National.100 
Louisiana Nat.....100 
Metropolitan...... 100 1 
Mutual National..100 
New Orleans Nat. -100 
People’s ..... 
Southern Nationai10o 
State National ....100 
es 100 
Union National ...100 


German. American100| 


: 14 
Laclede National. TOO 
——- ette........ ..100 








~-.| Nat. Bk. ican ten 301 
St. Louls National. 103 
*—. eee 
Anglo-Californian 
Bank of California... 


London Paris & A.... 
London & San Fran... 


Whitney National.100 36 


New York, 


America........... 1 
American eee 00 | 
BOWL . cores ee 
Broadway .......... 25 


Butchers’ &Drovers’25 
Central National..100 
Chase National.. 













ae 
Broadway.... ... 22229) 





--100 450 
25 


Commonwealth ...1 
Continental ....... 












5 
| German-American | 10 





00 

Corn Exchange . 772100 
Deposit....... sooeay 
East River...-...-..2 
Eleventh Ward..27735 
Fifth Avenue.,....100) 
Fifth National.....100 

| First National..... 100 
First Nat. ofStaten Id.. 
Fourteenth Street.100 
Fourth National ..100 








Hanove?......0. 200.0 


1 
Kings Co. (B’kiyn). 2 
arene (B’klyn) . 5 









6 * Nassau (Brooklyn) .5: 
National..........3748 





Gallatin National ..50 <— 


Garfield...... ee 
German American. .75 








German Exchangel00, 35 


Germania .........100 
Greenwich..........25 
as 100 
Hide & Leather ...100 
Hudson River..... 100 
Importers’ & Tr...100 
Irving -50 
i Leather ‘Manufts.. -100 

0 


100 
Ma tlison Square.. -102 
Manhattan ...... .50 
Market & Fulton. -i90 
Mechanics’ 
Mechanics’ 
Mercantile. . 
Merchants’ 
Merchants’ Excn’e’s 50 





Metropolitan ...... 100 

5  Metropolis......... 100 
Mount Morris .....100 ¢ 
Murray Hill ...... -.00 3 
Nassau.......2....-.00 
New York.........100 2: 


New York County.100 
N.Y.Nat.Exch’nge 100 
Ninth National....100 
Nineteenth Ward.100 
North America.....70 
MORE casncsnsenas 25 


PORE. as. ao «ae 3GD 
POGHEO'E. .ccoceccctacte 
 _.. aaa 20 

Produce Exchan gei00 
Republic. .......... 100 

Seaboard .......... 100 
Second National...100 < 
Seventh National .10u 
Sherman..... eeeeee 100 
Shoe & Leather ...100 
St. Nicholas.......100 
Southern Nat...... 100 








Pmeces nominal, + Boston bank quotations are allex-dividend. s Price per 








Peter Cooper .......20 
Phenix (B’klyn)....5 
ee, ere -25 


United States.......25 
Westchester ........ 
Williamsburg City..50 


MARINE INSUR- 
‘ ANCE SCRIP, 
—— Mutual 


WE i. 











PRICES OF EXCHANGE 
MEMBERSHIPS. 


N.Y. Stock, 20,0vuUbid. 
~ Last sale, , 
N.Y.Consol.St'k & ae 
_Last sale, Apr. 13.. 
+ BEOROD .cancccas 
Last —_ am ence 
v. Y. —_ 





% 


Ri Est. Ex. ‘Kia iti goon. 
Boston Stock ..... me 16, 000 bid. 
Last sale, Mareli 26.. 
Philade iphia Stock....|. 
= Chie. ‘Board ‘ot Trade.. 


Last sale eeeesesocenss 
. Pet. Stk x Met. } 575b. 





share—not percent {75 per cent paid in cash. 
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| i. ; , nana ae Earnings Reported. | Ja 
R utelligen oa ail wees a ee 
; : yi Sorte - | | 891-2, 1892-3 
. SVE | * 
sontains pened SUPPLEMENT, a G.BayW.k 3 F Pewusiy Lagh anh at “oat te 
ay , a 7 . Ws: ty “tly pOrUary - | | 
d ended tables of the ph mphiet of 150 pa Sore Chicas ee pit ig ae 
sees roads.and other Compani e Stocks and Bonds ges | Hartsville... March <..|  3¢413 “iigs] Titty it 
rene cerning the inco ies, with remark. of Rail- Hoos. Tun. Wil. January... ‘ee fae ie Be 
: it is published me, financial status, et "Jk eae Soe ee E : a : : 
on the la , ete., of each - | Hateh.&South'n Mareh..... 12,00 S104 18 ne 
ae vit, January, Me st Saturda Compan: inois Central.) 4 Ol ods320 sae is 
nt 5 ‘a y of ev h y. | Ind.Dec.& West. March.. 345 1 ae 
on and is furnished a May, July, pt Menge vonth— In.ie Gt. North's March... Lor7ads 1,986,808 ele ae 
‘ Gt. Ww 4, 3 ’ 3,13 
1 The s of the CHRONI t extra charge to all r se ge zone th Wik Meh 35 4e'600 30897 . 130901 He is 
eee G OLE, eguiar su ron Railwa yO ape 08 25:86 | gf ie 
one eneral Quotations of S b- Kanawha&Micb Wareh<|  £083 hie Re ste 
ci da pages of the C tocks and Bond Kan C. Cl. & 8 tchwe ieee 301 B.is0 pe a 
0 HRONICLE ‘ Re hewn biery E se . 
hae to : C.C Mem ar 7 »480 7°305 
: ‘the Can port Heyes occupying | K.C.Mem.& B -|4thwk Mar| 12 13 8°10 88,223 305 
0 — : the third Ka.CNev &eFUs eee in 31773 ‘Sere stb ae 
an.c. 8 } a é | ca 
2 RAILR KC.W.& Guit. Fauuary.| 15.736 So 
see OAD EAR Kan.C.Wy &NW December. 15,907 — rte "a it 
7 NINGS. ee A Geet led 15,907 PRs 15,756, 4,224 
- RoaDs. Latest E e L.Erie All yo sthwk K Mfar 10:50 ited] Baees sai 
5 ¥. arnings Reported | Ji | pea & West. March see e70 11,966 83008 3.175 
“* ‘eekor Mo| 1892-3. | 18 an. 1 to Latest Date aes he a 69437] 55'316 23:739 gest 
wes 91-2, | 1892-3 Lone t Valley. .|Janu ry... Sant 26,38 120.76 ot 
" Allegheny Val. |Feb 8 . | 1891-2, Louie sland.... pe 1,283,015|1,2 “ety 120.7 3 83e18 
a Atoh.T.& 8. Fe..|1st nog d 183,836 198, | —- Mo.Riy.|Janua Apr] " 86.243] ” Bardo “01, pe sas 
om Ol end: Ist wk Apr vea’eaa baz’ tt 9 = 370 566 Louisy pt can oy pa wk Apr 35°540 33.003 ere "Tan tet 
om IstwkA 58,854 160. ,241,778| 8 ’ ouis.N.A.& Ch. stwkA ttt oe as.303 a 
: i itu =, (622) 2/242'077 ,445,303 | Lou.St.I .& Ch.|1st pr| 394,735] 369; 40| 508,995 33,693 
Atlanta& Char,a st wk Apr 886.6 41,029 "5 ,077| 2,093,42 M yu.St.L.& Tex. 1s ean 63,5 5] “Baas "79 si ty 
sin comer 36,683 843,862)11 06099] 521/692 Macon & & Tex.list wk Apr 63,505] 58,298 951,152] 5,494°375 
B.&0.East Lines a Mare ee rect: 60.560 989,954) 11,060,4 6 eaten. jana 33 oe a 
astL ° of ), 16 | Manisti g.|Ja - 5,000 ; sty e330 
Western L me February .|1,342 913 6,414 64,863 60 anistique eh... 1943 a 
Fet »342,705/1 23,52 .560 | Mar. & - ----|March ere 32 ee 
Tota). pruary .| 503,407 ‘Soesesl ‘160 80,3 ioe EN a . - ~ 
‘e ~ February | “303, re mrttiet ed .710,160 2.980917 Memphis&Chas. December. 13 ore 15,924 1,323 Tees 
- Sg pected | dha ny -|1,846,112/1,984 369) '967,962| 1,01 ‘917 | {Mexican Cent- Uihwk Mai) 49,307) 8 sii . 
) yn’nds| Januar 45,943 ay 79) 3,678,122] < ,010,067 | ‘Mex. Nati ent./1st wk 49,307 eo ae 39,720 
) Bir. & Atlantic. .|M¢ ary... 1,82 42,267 6 “ 3,990,984 |<» son the ational.|Ist w ree ee 3983 786i abs 
Bir.Sh.& T arch... 1,821 1,4 91,891] "704, tMexican R’way st wk Apr! 77. 3 73.80 sais a 
3 tie |Marehs- By rt: 471 1.82 04,013 | Milw: Wway|Wk pr 77,202 .963| 2,072,46 385,77 
Brooklyn Elev arch.... 23'072 3,230 821 147 ilwaukee & N ee 5-500 62,753 fest * ee 
ee eee ‘| 23,072] 18,6 192i] 2471 | Mineral Wi Nolet As) 32'332] 338 Teen eee 
1g ch. & Pitt pr 39,19 1608 65 > 9,289 | M tange.|Mar pr 32,322 yee ye 7| “gas 3is 
Bur.C.Ra Ist wk Ap 39,193 36.94 65,045 Minneap.&S —— 1473 130 ee : : 
ap. & N. pri 6¢ 36,990) 56.523 | M p.&St.L.|March..... re te 3s) 121305 + 
sree lst wk Apr) 5,742| 66,615 524,658] 4s 6,523 | M.St.P. &8.8 March.. ,473| 12,02 24,517 ,315 
oT ¢ 2 4,379 6,610 771.6 97,013 | Mo.Ké 3. M.-/4th -.-| 149,732 473 ye 13223 
Gunen At February. H 79) 115,987 ar ,608 763,$ ».Kan.& Tex thwk Mar pad 4 163,473 2 »305 32,2 3 
Car.Cum.G& ficlist wk Apr 4,281 37 354 972,885] 1,0 3,911 Mo.Pac.&{rouM a isis 613 si se 
m.G&Cn | 5s pr} 379,000 7,354 885) 1,032,816 M rouM|1s pr} 168,83¢ eel B.a0 654,00 
, Car. Mid: anuary 416,0 70,776 d obile & Bir ae ‘pa9| dun%3 oe si 
eet n.Gaen. Fam il 37 me ‘ 000) 4, 736, 90 71,030 | Mohile irm.| Febru: L Dr 457,985! 40% 1788 2,215,96 654,000 
alof N.J..\Fe ie ca. 4987 21535! 6| 5,071,270 | ¥ i ioe faeen =. 24,02: r3o9| sr a) sae 
Oentral Paciti .-|/February .|1,10 0D f 5470) 3,7 88 2 0 | Mont. & Mex.Glf a * ; 37/20 pees ee: : 
Central of S i. February .| 9 0,655 i, 138°334 15,693 12333 Nash.Ch.& St I March..... ists “aa Ht a 
Char.Cin.& Chic. January... 32,166)1, 005,879 2,164,437] 2 sks ane NewOrl. &So'n.. March... 38115 19.408 ee ms 
aerate : ¢: Jantar ae 9'435 ret 1,876,226 1. 1 ,638 ol i ae .&H.R.. March. -- 8,115 419.4! Q 251,988 8,797 
Ps n&Sav | Js sees 12,00 782 - :952,19¢ a 3484 Boas ae 
Char.Sum.& N January. st 0 14 234 9,835 4,16 ~ a Oe a Ww. -|March.. 3,965 " eae 34.080) ° 73 : 
| yg | “| 571327] 62's 39,583 8,782 N. Fe pees. ioe "7!]3,965;464|3,577.25 $4°090) ©” 34.352 
vberaw. WD) L../J "1 17,000 2,864 57.327 40,839 Be io..|February . 2,599,469): 7 seal aaa’ 01.530 
Ches, & Ohio anuary.. a 14,861 9327 62°26 v. ¥.&N.Eng ebruary 536 er erts S13) 6.037 
Ches. O. & ow IstwkA 8,724 6. + 55,510 2,864 Nye Ne ote Decembe * iseananete 544, . 1 oats fh 
0. &S.W.|3 pri 199,525 6,462 : 44.946 | N.Y rth’a.|Murch.....| 46,7! "isl ©? ete 
Ootes,W March ‘Apr yeeaes 175,727 2.590179 6.462 oe Ont. & W.. os tose 46,720| ‘33.84: eam ane ort. 
| ) oa gine February .|2 162,336 161,496 612537 Sees Nort & South's. February "| aosi3a1 pine SEE 
ae y pane 621890], 161.49 612,537) 535,258 Norfolk & West February .| 104,391 sen ome fF 1,124 
4 i ° ’' ‘ 4 vé , ?§ ¥ r , ‘ : 
Chie. Gt. W rk March.. 82,091 77 a90 6 034,529] 6. ora 4 | N’theast’n ‘s Gh) elt 2528 B08 ase i 
SAU. tae le pil 789428 9411020) 1,145,803 6,077,184 North'n Central.|rebrast stata) 6238 sty aot 
ch.J.& U.S Yds. | February Crass bees: 1.ceea0s (010,876 | Northern Pa railFebruati | 9374 gS afk 
sists rg fer Re 190/334 ona 1,124,248] 1 728.979 Wis. Ct poor 4thwk Mar 537,413 6044 61, 381337 
ae = P [ist wk Api pa yrt 339,068 435,367 210,908 N.P.& W ee 4thwk Mar 603,929] 650,384 1,059,131) 1, sea 544 
Chic. B’k I one lst wk Apr 1978,550/2 266.1 9} 8,085,029] 8 poet Ohio & 5 tga 4thwk Mar 753 ;Do2 172,246 1130'235) 1, se ‘a 
eee We 1B P-iarek gebigl ae avol Boz 702 8,059,940 | Olio River ee 2610) S3a89 sug Stee 
an ie ere 2a 310 pita: 320,580 102,585 Ohio Southern... dthwk Mar 372,610} 333,989 5,270,416 1,252,643 
Chic, & W. Mich.| ist wk Fy -| 600,580 403,388} 4,273,533) 4 o17.37l mana £St i. pebru Cee 
Br os He se 115.30 otra Omaha .L..|February - 65,094, 56 “O26 170.600! ° 31,036 
Cin. N. O oe. Ist wk Apr 5,631 359 480,484 ,267,627 | Pad.T p.Co.| Janua y- 48,852 47. 6 197,412 40,88 
N.0. & T. P pr} 15 5,108 ; ser eet | can ware | maf Bhg a ee 
in. O. &T. P./4thwk Mar O72] 1s'si7|  187°940 a Tenn, Midi'd. lheorcn:” se othr Het i 
sf Ba ter ae 13872 eat sar ene ,262 | Pecos Val ..|March. _.. 31,768 13.7: 265,936 3,17 
1 "831 , 172/92 alley... , tacf 21,2 a Bi 
Ala. & Vick E.| tthwk Mar 62,003] 51,260 997,756] 1,03 *928 | Pennsylvani: Wounee (00) esate 4 ‘ 
Vicks. sh. sb.|4thwk Mar 46,755| 33,35 462,063 yw tt PeoriaDec. wEN. February -|5 27.038 733 ae ue 
Erlange oe 4thwk Mar, 19,149 37335 373,726| 3 5,517 Petersbur v.JLst wk Apr 5,127,038|5,207,097 b50r8 1390 
obtlaucer Syst-|sthwit N 1 orol a aae 149,84 19,880 | Pail oo February| 47,601 ee ue 
h far} 285,55 17,63 ,846} 163,735 a. & Erie.. on eed a8 Rf ae 
ot ae yst thw | 285,331 ones 145,552 1735 | Phila. & -|Febru 7,601} 4 233.561| 222° 38 
& V..1Mé sees 1.47 46,965] 2,12 ’ 153,828 : Read’g ary .| 322,57% 9,619 ’ 222,45 
in. Ports, & V.|Mareh 7 a + Ra 7g | Coal alr. Co-c.\February .{34 Sager fate . 
Clev.Akr aysv.|March..... 22,305 18°718 4,344 , 123,463 Total bot! 30.0. Aneto PeteRtn 788.7 i 137.138 zibses 
Cley. cage ‘0.| 4thwk Mar 1,162 yh 57,511 4,427 Feet Valiey. poneunt? - ett UrTs.088 By7og,041 tease 
2 Le alter. Semen 1,778,028) 8,766,6 3'310:0 
1. Cin. Ch. «& So.|Janua ar 24,923 1,207 3°035 50,034 | Pitts. Mé alley.|Janua ¥ -|5,078,875 3.50 908769 003 
&S.L. ry. 5 27,921 3090 2,98 itts. Mar. & Ch ea 20494) 1, ere 
Peo. & Ea 4thwk M 8,140) 42,605 236,715 2,986 Pitt.Sben.&L.E. Peete 733) g84 mg * Hi 
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es Te Oe ee eke ee a ee ae ge 
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ROADS. 


Jan. 1 to Latest Date. 
1892-3. | 1891-2. 


1 __ Latest Earnings Reported, 
| Week or Mo] 1892-3. | 1891-2. 
































1 ¢ | ¢ € 
StonyCl.&CMt..| February . 1,241 2,856 2,348 
Summit Braneh. February . 104,051 219.883} 196,174 

Lykens Valley February . 73,533 168,005 147,619 
Tot’l both Co's February . 177.584 387.883 313.223 
Texas & Pacific. Ist wk Apr 113,865 1,853,337] 1,754,705 
Tex S.Val&N.W March..... 3.725 13.605 11.670 
Tol. A. A. & N.M. Ist wk Apr 19,171 312,42 250,610 
Tol.& OhioCente Ist wk Apr 23,313 545.415 429,512 
Tol. P. & West... Ist wk Apr 16,994 9253 932) 270,586 
Tol. St. LL& K.C. Ist wk Apr 36.163 506,591} 542,673 
Tol. & So. Haven Marceh..... ! 2,092 4,638 5,409 
Ulster & Del.... January... 20,080 21,332 20,080 
Union Pacitic— 
Or.8.L. & U.N. January... 483,748 433,152 483,748 
Or.Ry. & N.Co. January... 284,819 280,085 281,819 
U. Pac. D. & G. January. 485.144) 413,014 485,144 443,044 
8t.Jo.&Gd.Isl., lst wk Apr 21,206 13,100 334,729 202,453 
Allotherlines. January... 1,715,342)1,742,244 1,715,342) 1,742,244 
Tot.U.P.Sys. January... 3,0 $7,693)/3,050,468 3,037,694! 3,050,464 
Cent. Br.&L.L. January... 104,143) 115,501 104,143) 115,501 
Tot. cont’led January... 3,141.83 )3,165,970) 3,141.837; 3,165,970 
Montana Un .' January... 34,744, 91,220 36,744) 91,220 
Leav. Top. &8. January... 2.458) 2,03 2) 2.45%) 2,082 
Man.Al.& Bur. January... 3,563} 3,014 3,568 3,014 
Jointly owned January... 42,770 96,317! 42.770 96,317 
Grand total. Jannary... 3,163,222 3,214,198 3,163.22} 3,214,128 
Vermont Valley February 11,578) 138,554 24,600! 25,85) 
Wabash..... ----jIstwk Apr) 227,000) 245.000 3,445,857] 3,595,715 
West Jersey..... |February .| 101,814) 100,913 195,589, 191,273 
W.V.Cen.& Pitts/March adie 99,311 93.331 252.016 252845 
West Va & Pitts.|January - 18,703 18,395 18,703 18,395 
West. Maryland.|March ....) 8%.403 74.91- 244,781 205,487 
West. N.Y. & Pa |4thwk Mar) 102,800) = 82,300 846.552 742,7°3 
Wheel. & L. Erie|ist wk Apr’ 29,536 27.641, 341,769 328,171 
Wil. Chad. &Con January...| 1.825 2.7457 1,825 2,757 
Wil. Col, & Aug |January .. 55,620 64,691 55,620 69,691 
Wrightsv.& Ten }Mareh.....| 6,600 6.205' 6... sane ee 





a Figures cover only that part of mileage located in South Carolina. 
6 Karnings given are on whole Jacksonville Southeastern System. 
e Tbe business of the Lehigh Valley and Lehigh & Wilkesbarre de - 
partment s is included in 1823. 4 tuclides earnings frou ferries. ete., 
not given separately. {Mexican eirrency. ¢ Tol. Col. & Cin. included 
for the week and since Jan. 1 in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the first week of April shows 
a gain of 5°83 per cent as follows: 





) 
Increase. Decreas 




















lsi week of April. | 1893. 1892 
# # $ | $ 
Atch. Top. & 8. Fe Sys 687,812 642,211 | ae 
St. Louis & San Fran.. 158,584 160,622 nanos acien 2,038 
Colorado Midland ..... 40,287 41,029 | 742 
Balt. & Ohio Southwest 45,943 42,267 ameesee 
Brooklyn Elevated....... 39,198 36.990 2,208 
Buffaio Roch. & Pittsb'y.! 66.742 66,615 127 
Canadian Pacific .... .... 379,000 BIG BOG; cccccses 
Chesapeake & Ohio...... 199,523 175,727 23,79» 
Chicago & East. Ilinois.. 82,091 77.02 5,071 
Chicago & Gr. Western, 81.236 80,331 955 
Chicago Milw. & St. Paul. 662.085 593,874 68,166 
Chie. Peoria & St. Louis. 24,516 21,478 3,036 
Chicago & West Michigan 42,351 33,359 4,442 
Cin. Jackson & Mackinaw 15,972 12,317 3.645 
Col. Shawnee & Hocking. 10,803 9.155 1,64 
Denver & Rio Grande... 144,200 i. ers 
Detroit Lansing & North. 23,018 21,0.» 2,000 
Daluth 8. 8. & Atiantic... 43,426 38,055 5,371 
Evanuev. & Indianapolis. . 6,735 6,163 572 
Evansv. & Richmond.... 5,300 3,291 2,u09 
Evansv. & Terre Haute. 26,208 23,437 2,771 
Flint & Pere Marquett : 66.632 52,71 13.914 
Grand Rapids & Indiana 49,949 47,107 2,842 
Cincinnati R. & Ft. W.. 10,5413 9,248 1,295 PERN igh Xs 
a, ra 4,062 meas 1,292 
Grana Trunk of Canada 367,138 S84.503| — .cce-00- 17,425 
Intern’) & Gt. North’n ... 63.303 59,657 3,646) ss cccocce ° 
es 29,833 25,862 Sel «wasphomin 
Kanawha & Michigan.... 5,901 5,480 ee 
Lake Erie & Western... €9,1437 55,516 4 wee 
Be ccceniadesces 80,243 44,745 2.498 eecsces 
Louisv. Evans. & St. L.. 35,140 28,640 eo ee 
Louisville & Nashville... 394,735 369,730 SEOOB) ccussccs 
Louis. N. Alb. & Chicago. 63,505 58,298 7 eee 
Louisville St. L. & Texas. 11,224 11,183 aa 
Mexican Central......... 150,036 138,965 piers 
Mexican National........ 77,2u2 75,603 re 
Milwaukee & Northern.. 32,322 oF ji G45 
Mo. Kansas & Texas..... 163,880 161,788 OO a " 
Mo. Pacific & Iron Mt....' 457,985 403,328 54,657! nhadiows 
New York Ont. & West'n. 60,429 56,196 4,233 
Norfolk & Western....... 232,851 183,084 44,767 
Peoria Dec. & Evansy... 14,055 12,971 1,684 
Pittsburg & Western..... 54,399 49,073 5,326) 
Rio Grande Southern.... 10,747 9.607 1,140) 
Rio Grande Western..... 36,700 35,700 1,009 
St. Joseph & Gd. Island.. 21,°00 18,lu0 3,100 
Gt. L. Alt. & T. H.. ....00-. 26,500 24,050 2,470 
St. Lonis & Southwest’n. 84,90 71,400 13,501 
Texas & Pacific.......... 113,386 113,565 21 
Tol. Ann A. & N. Mich... 23,713 19,171 4.5412 
Toledo & Ohio Central... 30,903 29,313 1,59. 
Toledo Peoria & West'n.. 15,534 DG = éweoxcees 
Toledo St. L. & Kan.City 35,210 a Se 
_ | Ses 227,000 245,000) ss ........ 
Wheeling & Lake Erie 29,836 27,641 2,195 ee 
Total (56 roads)........, 5,943,128 5,620,022 411,411 83,305 
Net increase (5°83 p. ¢.))  ...ce ee) lke inning re 


For the fourth week of March our final statement covers 80 
roads, and shows 6°32 per cent gain in the aggregate. 








! 














4th week: of March. 1893. | 1892. | Increase. | Decrease. 
; 7 | + 
Previously rep’d (46 rds) 7,435,285) 6,852,854 533,277 
Atch. Top. & San. Fe sys. 872,514 793,872 78,642) 
St. Louis & San Fr. Sys. 256,°09 242,087 13,922) 
Colorado Midiland..... } 64.194 60,129 4,065) 









































4th week of March. 1893. 1892. | Increase. | Decrease 
$ 8 | 
Brooklyn Elevated. ...... 54,02? 51,102 2,921) cama ‘ 
Burl. Ced. Rap. & North. 114,379) 115,987)  ........ | 1,808 
nieago Great West’n... 1:9,485 135,582 16,697 
Cin.N.O. &T. Pac. (5 roads) 285,551 246.965 38,586) pesiise tin 
Creve. Akrou & Columb. . 24,92 27.921 <cmaail 2,998 
Cleveland & Marietta. -. 10,885 9,133 1,752) 
Current River............ 5,31 3,334 1,935) 
East Tennessee Va.& Ga. 178,9°7| 187.505} .... .. | 
Grand Rapids & Indiana. 79,003 76,9 7 2,086 
Ciacinnati R. & Ft. W-.. 15,42 14,012 1,415} 
Other lineS....cc.....c0. 7,99 8,26: saan 
Kaaosas City Clin. & Spr.. 8,132 8,106 6, 
Kan. City Ft. 8S. & Mem.. 125,909 130,542 ieieaen 
Kansas C. Mem. & Birm. 31,773 26.765 5,003 
Keokuk & Western....... 10,504 11,964 sana: 3 
Louisville St. L. & Texas. 18,637 18,363 273 ine 
Memphis & Charleston... 49,307 48,003 Te antaies a 
*Mexican Railway ....... 68,500 62,75 yt eee es 
Minn. St. P. & 8S. Ste. M.. 75,305 75,508) = .ccccce. | 291 
Northern Pacitic......... 603,929 650,384 escecees 40,455 
Wisconsin Central ..... 149,923 vy Cee 22,253 
DORR TIIOR. <canesceese+sae 16,326 * Ja | | ee ‘ 
Peoria & Easterao..... 50,211 47,47: oapeame 
Rio Grande Western...-. 66,700 76.5 9,800 
San Francisco & No. Pac, 21,005 23,35 2,350 
Toledo Peoria & West'n.. 21.720 20 807 ae 
Western N. Y. & Penn... 102,800 82,300 20,500! =... ! 
Total (30 roads)......../10,945,577/10,294,177; 769,030; 117,630 
Net increase (6°32 p.«.) Ves sonia 651,400 oneessns 





* For week ending April 1. 


Net Earnings Monthly to Latest Dates.—The table fof- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 18, The next will appear in the 
issue of April 22. 

——Gross Earnings.—~ ——-Net Earnings.—< 


1892-3. 1891-2 1872 3. 1891-2, 
Roads. 3 $ $ g 

Centra! Pacitic....b. Feb. 932,156 1,005,879 311,661 374,291 
Jan. 1 to Feb. 28.... 1,876,226 1,952,196 581,539 636.877 
Chic. & W. Mich...a.Feb. 125,938 143.485 def.3,x70 33,332 
Jan. Llto Feb 28.... 253,867 260,672 def.5,745 51,530 
Det. Lans. & Nor..a.Feb. 85,379 91,875 1,326 17,545 
Jan. 1 to Fel. 28.... 180,293 175,345 16,858 28,588 
Flint & Pere Mar.a..Feb. 203,125 256,276 17,897 72,618 
Jan. 1 to Feb. 28.... 433,416 493,384 63,633 134,063 
Illinois Ceutral..a...Feb. 1,452,194 1,570,163 299,071 428,954 
Jan. 1 to Feb. 23.... 2,993,789 3,074,995 703,857 775,237 


July 1 to Feb, 23. ..13,193,149 13,250,603 3,572,010 3,881,880 


Mexican National....Feb. 333,562 321,813 *110,020 *97,495 
July 1 to Feb. 28.... 746,827 644,526 *247,5438 184,345 
N.Y. Ont. & West.a..Feb. 241,796 217.821 21,975 30,709 
Jan. 1 to Feb. 28.... 509,284 419,110 63,963 53,696 
July 1 to Feb. 23.... 2,391,477 2,092,960 585,681 511,628 
Sag. Valley & St. L...Feb 6,305 6,928 873 833 
Jan. 1 to Feb. 28.... 13,404 13,341 1,900 1,627 
San Fran. & No. Pac.Mar. 51,483 60,533 2,654 12,417 
Jan. 1 to Mar. 31.... 164,424 15,188 22,427 18,722 
July 1 to Mar. 31.... 656,219 667,322 220,754 241,831 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

~ After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in Febru- 
ary was $44,131, ayainst $64,059 in 1892, and January 1 to February 
28 $96,541, against #126 083. Mexican dollars are equivalent wo 80 
cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 
—Inter't, rentals, dc.~ —Bal. of Net Earns.~ 


1892-3. 1891-2, 13y2-3. 18y1-2. 
Roads. $ bs $ $ 
Chie. & West Mich... Feb. 32,658 22,898 def.36,523 10,433 
Jan. 1 to Feb. 28.... 65,160 45,067 det.70,905 6,462 
Detroit Lans. & Nor. Feb. 26,241 26,241 def.24,915 _def.3,697 
Jan. 1 to Feb. 28...- 52,640 52,640 def.35,782 det.24,053 
Flint & Pere Marq.. Feb. 51,048 50,040 def.33.151 22,578 
Jan. 1 to Feb. 28.... 101,384 97,232 def.32,701 36,781 
Sag. Valley & St. L.. Feb. 3,556 3,556 def.2,678 def.2,673 
Jan. 1 to Feb, 28.... 7,113 7,113 det.5,213 def.5,486 





ANNUAL REPORTS. 


General Electric Company. 

( For the eight months ending January 31, 1893.) 
The first annual report of this consolidated company has 
just been issued, and it is given at length on subsequent pages 
of the CHRONICLE. This is the first year of operations and the 
report shows earnings for only eight months, that is, from 
June 1, 1892,.to Jan. 31, 1893, with a balance sheet as of the 
latter date. The progress of the company has been extraordi- 
nary, as may be seen by the report, and the net profits in the 
eight months amounted to $1,024,954 in excess of all charges 
and dividends paid at the rate of 8 per cent per annum. 
No statistical tables have been compiled for this column, a 
there are no figures of previous years for comparison, and the 
statement of assets and general balance are fully presented 
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Distilling & Cattle Feeding. 
(For the year ending March 31, 1893.) 


The annual meeting of this company was held in Peoria, IIl., 
Ayil 12. A total of $21,465,900 stock was represented and the 
following changes were made in the directory: 

The terms had expired of Messrs. William N. Hobart and 
Lewis H. Greene, of Ciocinnati, and Mr. Herbert L. Terrell, of 
New York; Frank Curtiss, of New York, resigned. ane 

The following were elected directors for three years: William 
N. Hobart and Lewis H. Greene, Cincinnati, Ohio, and Jonn 
EK. Boggs. of Terre Haute, Ind., and J. Walter Freiberg, of 
Cincinnati, Ohio, fur ene year. d ; 

The election of officers took place on Thursday, with this 
result: President, J. B. Greenhut; First Vice-President, John 
Boggs, Terre Haute, Ind.; Second Vice-President, W. H. 
Corning, Cleveland, O.; Treasurer, W. N. Hobart, Cincin- 
nati, O.; Assistant Treasurer, L. H. Greene, Cincinnati, O.; 
Secretary, P. J. Hennessey, Chicago, Ill. 

The report of President Greenhut was made at some length. 
but gave very few figures. From the excracts telegraphed 
the quotations below are made. 

“The board of directors last fall, feeling impressed from the best 
information they could obtain that on account of the needs of the 
United States Treasury the tax on spirits would be increased, and 
being aware that such an inerease if made would afford great benents 
to the company, providiug it was placed in a position to do so, and 
pelieving the chances for profit were greater thau for a loss. decided to 
take advantage of the situation by Increasing the output, filling up 
their warehouses with an immense stock of spirits, and also for the 
same reason were induced to purchase four competing distilleries 

“Of course if isan easy matter now that the benefits anticipated 
failed to be realiz-d, to tind fault and disparage the judzmeut of the 
board, but I fee! confident that no set of men ever acted more consci- 
enti usiy for the welfare of any institution than was doue by your 
officers and directors in the discharge of their duties in this 
instance.” * ” es : 3 : 

“We have been freely censured for increasing our prices at that 
time, but those long enough in the business who have passed through 
similar periods of increased tax agitation know quite well that prices 
advanced relativeiy much higher at such tines than they did last 
winter, and that, too, withuut any concerted action or combination to 
fix prices. : : 

“ks an outcome of the over-production, the company is now laboring 
under the disadvantage of carrying a stock of spirits fully three times 
as great as w+s ever carried by the company betore, and it takes a 
large amouvt of money to carry these goods. [t has absorbed all the 
ready cash of the company, and forced 1t tu borrow as well. We will 
be somewhat pressed to meet obligations during the next ninety dass. 
Theiiems of rebate alone which fali due is April, May and June will 
exceed the amount we sha!l receive from the sane source during these 
three months, about $500.0.:0, as the rebates becoming due now cover 
the large sales we made during last October, November and December, 
which explaius the cause of the directors passing the dividend for the 
last quarter. ‘ 2 p 

* No dividend could have been paid wi hout borrowing money for 
that purpose, which your directors dit not feel warranted in doing." * 

“Owing to the miwy rumors that have been set afloat inimical to 
the interests of this company, our trade has of late become very 
restive aud sus;icious as to our ability to pay the rebates when due, 
and we have received a number of demands from customers frou 
every section of the country either to deposit the money due for re 
bates in some bank or trust company, or deposit sutticient securities 
with a trustee asa guaranty for the rebate vouchers issued by the 
company. Under the present condition of our finances we cannot 
withdraw the amount of money due for rebates and place it in a 
bank as a separate fund. The only practicable or feasible solution for 
meeting this emergency is for the company to issue boods secured by 
a first lien ou the property of the company and place the bonds in the 
hands of a trustee to be held as a guaranty for the payment of 
outstanding rebate vouchers, 

“Another matter thatis of pressing importance is the question of 
distributing our own product. We find ourselves greatly handicapped 
under present conditions, especially s0 when it becomes uecessary to 
meet close competition, as we cannot dictate to our distributers to 
lessen their profits and help us in conquering opposition. Under such 
circumstances we are not only compelied to assume the entire burden 
of meeting competition. but we also labor under a disadvantage to the 
extent of the extra profits of the distributers in not being able to place 
goods to the trade at a minimum price. We have all the distillery 
capacity necessary to supply the trade for years to come; consequent- 
ly we must discontinue the policy of purchasing any more competing 
distilleries, as such policy only offers a premium for the building of 
new distilleries. The oniy safe and reliable way of overcoming com- 
petition is to produce goods at the lowest possible cost and sell them 
direct to consumers at the lowest prices.” 


President Greeahut recommends purchasing such dis- 
tributing establishments a3 may be necessary or desirable and 
13suing bonds to raise the necessary capital for that purpose. 

_From the brief tigures given the following summary is com- 
piled for the CHRONICLE ia comparisoa with 1392 : 





“— 1892. 1893. 
Earnings........ ee ne ee $2,659,716 $2,432,683 
Dividends paid during year ending March 31.. 1,890,693? 1,267,159 
Lon uted. ener oceeece 412,306 5 9267,155 
Cash and cash assets on haud April 1..cc.... 2,303,822 :*3,188,809 

at siakidhd diiteataciaceeaasas weoe..-.$4,728,327 $4,455,968 


: *Against which there were liabilities, including rebates due the trade, 
valance due on the four distilleries last purchased, and floating in- 
debtedness, amounting to $3,068,287 03. 


GENERAL INVESTMENT NEWS. 


Called Bonds,—This item is given on page 625. 

Canadias Pacifie.—A special cable dispatch to the Evening 
Post from London, April 14, says: “The Canadian Pacific 
Railway Company announces the issue of $7,285,000 in 4 per 
cent fifty-year gold bonds for the ‘Soo’ line.” 

. Chicago & Grand Trank.—At a meeting of the stock- 

olders of the Chicago & Grand Trunk Road in Chicago it 
was decided to execute a third m ortgage upon the company’s 
road and other property to secure an issue of bonds to the 
amount of $6,000,000. 


Clearfield & Mahoning.—A lease of this road to the Buf- 


‘falo Rochester & Pittsburg was authorized by the stockholders 


recently. The annual rental under the lease is $71,500, being 
6 per cent on mortgage bonds for $650,000, and 5 per cent 
interest on a second mortgage for a similar amount. The 
road is under construction by the Buffalo Rochester & Pitts- 
burg from a point on its line near Dubois across Cleartield 
County to Clearfield, Pa., 26 miles. 


General Electric.—At the annual meeting of the General 
Electric Company the following directors were elected: H. 
McK. Twombly, chairman ; C, A. Coffin, Boston, President ; 
Eugene Griffin, Boston; D. O. Mills, New York; C. H. Coster 
New York; J. Pierpoat Morgan, New York; F. S. Hastings, 
New York ; T. Jefferson Cuolidge, Jr., Boston: Frederick L, 
Ames, Boston ; H. L. Higginson, Boston; Thomas A, Edison, 
E. Orange. The first annual report is given at length on 
another page. 


Houston & Texas Central.—On the 10th instant the 
United States Supreme Court denied the application of Carey 
and other minority stockholders of the Houston & Texas 
Central Railway Company for leave to file a writ of prohibi- 
tion to restrain the Circuit judges from ordering the prop- 
erty to be turned over by the receiver to the new company, 
and also denied the motion to advance the argument of the 
case, and on the 11th instant the railway, by order of United 
States Circuit Judge McCormick, was turnei over by the Re- 
ceiver to the new company. Thomas H. Hubbard, of New 
York, is President, and George A. Quinlan, of Houston, Vice- 
President of the new company. 


Indianapolis Decatur & Springfleld.—The Central Trust 
Co. gives notice that it will receive deposits of the first mort- 
gage bonds under the agreement of Oct. 1, 1889, up to April 
20, and that they have no power to bid for the property at the 
sale on May 3 on behalf of bonds not deposited under said 
agreement, 

Jacksonville Tampa & Key West.—Judges Pardee and 
Swayne of the United States Court issued a decree this week 
in the Jacksonville Tampa & Key West Railway case, making 
James H. Durkee receiver, thus setting asid2 orders made last 
week by which a previous decision of the Circuit Court was 
affirmed and R. B. Cable was restored to the receivership and 
Mason Young deposed. Mr. Durkee is neutral, and is presumed 
to be an impartial man to be in charge of the property. His 
receivership includes only the trunk line property. The Florida 
Southern division and the St. John’s & Lake Eustis Railways, 
as well as the Indian River Steamboat Company, retaia their 
autonomy and separate management. 

Louisville New Albany & Chicago.—At Indianapolis, April 
12, the stockholders’ meeting was beld The defendants in 
the Craig suit, who compose the directory of the road, agreed 
before Judge Bartholomew thar if the plaintiffs served no 
injunction upon them they would not make any exchange of 
preferred stock for any of the common stock of the road until 
after May 16, by which time it is believed the present 
suit will be adjudicated in the lower courts. The stockholders 
met and 78,000 votes were cast in favor of authorizing the 
issue of $4,000,000 of preferred stock upon the terms and for 
the purposes heretofore given in the CHRONICLE. 


Manhattan Elevated.—At a meeting of the Rapid Transit 
Comnniissioners in Mr. Steinway’s house on the 12th inst. all 
the Commissioners were present. A plan was finally adopted 
which embraced in large part Mr. Sp2ncer’s original route, 
with certain limitations proposed by Mr. Starin, which will 
require the Manhattan Elevated to pay 5 per cent of its net 
receipts into the city treasury annually, and to run 5-cent 
trains to the city limits in certain hours; also to pay the ex- 
penses of the Commission, possibly $250,000. 

As finally adopted the plan is as follows. 

“Resolved, That in addition to the facilities, additions and extensions 
tothe Manhattan Railway Company heretofore approved. this Boird 
hereby requires as a condition of all grants to sai:t Manhattan Railway 
Couipany hereby or heretofore a»proved that it shalt aequire, con- 
struct aud operate the following facilities, extensions aad aaditions to 
its present lines of railway. 

“First—The coustruction and operation of a line diverzixg from the 
present elevated structure ator uear Battery Plass. ranning thence 
along Battery Place to West Street; thence along West Street to Barrow 
Street; thence along Barrow Street to a point near Bedford Street; 
thence + in a straight line through private property, wherever necessary, 
and crossiug Bedford, Commerce, Morton, Bleecker and Corueha 
streets, to @ junction with the present elevated structure at Sixth 
Avenue and West Third Street, with switches aud conaections. 

“second—From a point ou its present steu-ture in Nioth Avenue, 
near 108th Street, thence by a curve to the west into 103th Street; 
thence along 1Osth Street to the B wlevard or Eleventh Aveune; thence 
along the Boulevard or Eleventh Avenue to Himilton Place; thenee 
aiong Hamilton Places to Tenth A venue, aud thence along Tenth Avenue 
to a point at or near Fort George. 

“Third+The coustruction and operation of sidings with switches 
and proper conuections in Ninth Avenue, at Fifty-ninth Street and at 
1Vsth Street. in addition to all other tracks. 

‘Resolved, That the approval of this Board for the construction and 
operation of said branch lines or extensions shall be given subject to 
the following terms, conditions and requirements :— 

“First—That the franchise to constracé and operate 89 muci of said 
railroad as runs along the Boulevard shall be subjact to the right to 
construct aud operate the underground railroad heretofore laid out by 
this commission along the same route or any other railroad that may 
be hereafter laid out upon, aloug or under such portion of the Boule- 
vard by this or any other commission authorized by law. 

“Second—That the foundations and structures for said branch lines 
shall be such as to admit of the construction of four tracks thereon 
when required, and there shall not be less than three tracks laid there- 
on at the time of construction, except that that portion of the structure 
in Battery Place, West Street and through Barrow Street and other 
streets between Greenwich Street and Sixth Avenue shall be limited to 
two tracks only. 

“Third—That said railway company may, at its option, lay and con- 
struct a fourth track in Greenwich Street from Barrow Street to Bat- 








tery Place, in addition tothe third track heretgfere authorized and 
required, 
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“ Fourth—That said Manhattan Railway Company shall within two 
years convert their present elevated structtire in Greenwich Street 
and Ninth Avenue between Barrow Street and LOSth Street into a four 
track railway with,both express and way stations at Fourteenth Street, 
at Forty-second Street and at Fifty-niuth Street. 

“Fiftth—That as a further condition, the Manhattan Railway Com- 
pany shall be required to construct and operate a third track upon 
the present structure in Sixth Avenue, between Eighth Street and the 
proposed junction at or near West Third Street herein provided for. 

* sixth—That said Manhattan Railway Company shall make the sta- 
tions at 104th Street and Fifsy-ninth Street initial or starting points 
for south bound trains during the crowded hours of the morning in 
sufficient number to provide proper accommodation for travel at and 
south of these stations respectively, and it shall construct such addi- 
tional! sidings, switches and connections as may be necessary for re- 
versing trains at said stations. 

“ Seventh—That the foundations and structures of said branch lines 
or extensions and of the four-track railway between Barrow Street 
and 108th Street, and also all parts of the present railway which shall 
be reconstructed, shall be of such general character, strength and 
stability as to permit the running of five car trains at a speed of thirty- 
tive miles per hour between st»tions. 

* Eighth—Lhat said Mavhattan Railway Company shall, immediately 
after the acquisition of the consent of the municipal authorities, pro- 
ceed to acquire the requisite property owners’ consents directly, and, 
if necessary, through the medium of a Supreme Court commission, as 
authorized by law, and shall diligently prosecute sucb proceedings to 
a completion. 

* Ninth—All the improvements herein provided for south of Fort 
George shall be completed uvon each of the said lines within two years 
from the date of the acquisition of the conseut of the municipal au- 
thorities and of the property owners, as provided by law, to such im- 
provements on each line respectively. ; 

“Tenth—That said Manhattan Railway Company shall, within three 
years after the completion of the branch line or extension to Fort 
George, extend and complete said branch line with not less than two 
tracks from 162d Street along the Kingsbridge Road and Broadway to 
the northern city limits. 

Eleventh—That the rates of fare to be charged by said Manhattan 
Railway Company shall not exceed tive cents per passenger for one 
continuous ride between any two points on Manhattan Island, and 
shall not exceed ten cents per passenger for one continuous ride be- 
tween the Yonkers line and any point within the city limits. 

“Twelfth—That the Manhattan Railway Company shall enter into a 
contract with the city of New York for the proper completion of the 
improvements and additions herein and heretofore provided for, and 
for full and faithful compliance with the conditions imposed in connec- 
tion therewith, and shall give a satisfactory bond, with sufficient sure- 
ties therefor, and shall also contract that said additional lines of rail- 
way and its other lines of railway, when completed and improved, 
shall be operated in connection with each other, so as to afford the 
most efficient service to the public by both express and way trains. 

“Thirteenth—That said railway Company shall submit to this Com- 
mission a proper application for the extensions, additions and im- 
provements herein provided for, together with plans and specitications 
for the construction thereof, including the location and general arrange- 
ment of terminals, express stations, connections and sidings, and that 
the same shall be submitted on or before June 1, 1893. 

“ Fourteenth—That on the execution of the contract the said Man- 
hattan Railway Company shall pay into the city treasury all suis dis- 
bursed for the account of the Commission since its organization; and 
also from time to time thereafter pay into the city treasury all sums that 
may at any future time be disbursed forthe account of this Commission 
in connection with its work in carrying to cowpletion the proposed ex- 
tensions and facilities to be given to the Manhattan Elevated Railway, 
and shall further pay into the city treasury annually five per cent of its 
net receipts, meaning thereby its gross receipts, less taxes and oper- 
ating expenses. 

“Fifteenth—That the said company, upon the completion of the 
extensions to the city limits, shall be required betweeu the hours of 
half-past six to half-past seven o’clock in the morning and haif-past 
five to half-past six o’clock in the evening of each working day to 
carry passengers on all its lines from the city line to the Battery or the 
reverse for a single fare og tive cents, 

* Sixteenth—That the said railroad company be required to run trains 
at such frequent intervals and at such rate of speed as will fully meet 
the requirementsof the traveling public, providing and guaranteeing as 
far as possible a seat for every passenger. 

“ Seventeenth—That for a wilful and obvious neglect or failure to 
comply with any of the above conditions the franchises hereby granted 
shall be forfeited and the same shall revert to the City of New York.” 

Mobile & Ohio.—In the suit recently decided by the Su- 
preme Court of Alabama in favor of W. Butler Duncan and 
the company, the opinion has now come to hand. The case 
was argued at great length by able counsel and the Supreme 
Court of Alabama, which is a tribunal of much weight and 
dignity in the South, has considered the subject very care- 
fully and rendered an elaborate opinion. On another page of 
the CHRONICLE will be found extended extracts from this 

opinion, together with such quotations from the various doc- 
uments involved in the case as will give aclear understanding 
of the points involved in this important railroad litigation. 


New York Stock Exchange—New Securities Listed.—The 
statement of listings this week is given on page 625. 

New York & New England.—The Boston Advertiser of April 
13 said of this road: ‘‘ Beginning with to-day (Thursday) the 
New England will receive daily 100 additional car-loads of 
freight, principally coal, from the Philadelphia & Reading, at 
Hopewell, upon which it will have the long haul. This busi- 
ness formerly came by way of Hartford, the New England 
obtaining the short haul on it. The Poughkeepsie Bridge, 
however, is fairly congested with freight, there being 
800 cars there now awaiting delivery to the New England. 
It may not be generally known, but such has been the 
growth of the New England coal business since it 


made its arrangements with the Reading that it is 
now hauling over 600 cars of coal a day. It not 


only carries coal east from Hopewell, but hauls it from 
Allyn’s Point to Hartford and points all through 
Southern New England. Officials of the New England tell 
me that they want no better business from which to obtain 
satisfactory results, both in the gross and net, than to haul 
coal at a cent per ton per mile. Doing a business like this, the 
rolling stock and equipment of the road is taxed to its utmost 
capacity. Yesterday the final specification was accepted, and 


the contract made with the Baldwin locomotive works, for 
ten heavy mogul engines, five of which are to be delivered by 
the middle of June, and the other five by the middle of July. 


in New England. They will have cylinders 20x26 inches, ang 
each will weigh, without tender, upwards of 128,000 pounds,” 

—At Hartford, Conn., April 10, the New York & New Eng- 
land Company began to make the proof to satisfy the Con- 
necticut courts that the proposed $25,000,000 bond issue is not 
in excess of half the cost of construction of the road. The 
matter came up in the suit of Nathan F, Goldsmith et al, rep- 
resenting preferred stockholders, to prevent the State Comp. 
troller from registering a block of 32,000,000 of bonds. 


New York & Northern.—The directors of the New York & 
Northern Railroad accepted the resignations of Oliver H, 
Payne, William C. Whitney and Thomas Denny. In their 
places W. H. Paulding, Samuel Barton and Charles F, Cox 
were elected, the new directors representing the Vanderbilt 
interest. It was announced that no plan of reorganization wag 
considered. The minority stockholders of the New York & 
Northern are completing their organization for the purpose of 
resisting any injustice in the completion of the transfer of the 
road to the New York Central. The committee selected at the 
meeting on Thursday consists of De Witt J. Seligman. J, J, 
De Neufville and Simon Bernheimer. ; 


Peoria Decatur & Evansville.—The Court has dissolved 
the temporary injunction restraining the Peoria Decatur & 
Evansville Railroad Company from consolidating with the 
Chicago & Ohio River Railroad. 


Peoria Decatur & Evansville—Chicago & Ohio River— 
Judge Woods at Chicago has dissolved the temporary injunc- 
tion restraining the proposed action to consolidate the Chi- 
cago & Ohio River with the Peoria Decatur & Evansville, 
A meeting of the stockholders of the latter will be called in 
due course to act upon the proposition. 


Philadelphia & Reading.—On the 8th the Board of Man 
agers chose Joseph S. Harris as President to succeed Archi- 
bald A. McLeod. Samuel R. Shipley, A. Antelo, E. P. Wil- 
bur, Joseph F. Sinnott and JamesS. Boyd were present, The 
resignation of Mr. McLeod was accepted with regret and the 
formal election of Mr. Harris, who is President of the Lehigh 
Coal & Navigation Co., followed. While the new President 
has not yet formally accepted the office, it is generally assumed 
that he will do so, The Board of Managers also elected 
Thomas McKean to succeed Thomas Dolan as a member of 
the Board. ; ; : 

The directors of the Philadelphia & Reading Coal & Iron 
Co, also met and elected Joseph S. Harris President to succeed: 
Mr. McLeod. 

Mr. Harris was formerly one of the receivers of the Jersey 
Centra]. He is an expert engineer and well acquainted with 
| the anthracite coal traffic. He is the choice of the bond- 
holders’ committees and was also favored, it is said, by Drexel 
& Co. 

Richmond & West Point Terminal.—The following letter, 
under date of April 12th, was addressed by Messrs. Drexel, 
Morgan & Co., to Messrs. Wm, P. Clyde, George F. Stone, 
Wm. E. Strong, J. C. Maben and Thomas F. Ryan, the stock 
and bond holders’ committee : 

GENTLEMEN: Referring to your favor of February 2d, 1893, and our 
answer of the same date, we would say that we have carefully re-ex- 
amined the affairs of-the Richmond Terminal System, including its 
subordinate companies, and we believe that their reorganization is 
practicable on a sound financial basis that will be equitable aud prove 
to the ultimate advantage of all security holders. 

We are prepared to acten your request, and will be ready to an- 
nounce an agreement and plan of reorganization, and to form a syndi- 
cate to underwrite the same, as soon as the several classes of secur- 
ities of the Terminal Company, viz., six per cent bonds, five per cent 
bonds, preferred stock and common stock, shall, pursuant to your 
letter of February 2d, have been deposited with us in amounts suf- 
ficient to demonstrate that the holders of such securities generally join 
in your desire that we shall undertake the work of reorganization. 

It must be understood that we are given full authority to include any 
of the securities of the Terminal Company so deposited, in the plan, 
when announced, and that each depositor, by his deposit, gives such 
authority and his consent that all the terms and provisions of the plan, 
a with assessments on deposited stock, shall be discretionary 
with us. 
As we presume that you will communicate the contents of tais letter 
to all holders of Richmond Terminal stock and bonds, we would further 
say that in such event we shall be prepared on and after Monday, 
April 17, 1893, to receive at our office, No. 23 Wall Street, deposits of 
Richmond Terminal securities, as above, and to give our temporary 
receipts for same in negotiable form. 
Upon announcement of the plan these temporary receipts will be 
exchangeable for our reorganization certificates, countersignued by the 
Central Trust Company, which company will be the custodian of the 
securities delivered to us for the purposes of the reorganization. 

Yours very truly, 

(Signed) DREXEL, MorGan & CO. 

_Pursuant to the above communication the committee imme- 
diately issued to the holders of bonds and stocks a recom- 
mendation to deposit their holdings with Drexel, Morgan & 
Co, at once, and in noevent later than May 1. The Rich- 
mond Terminal Board also adopted resolutions advising the 
holders of all classes of securities to deposit at once. 
It is well known that the Richmond Terminal stocks and 
bonds have only a claim on properties already mortgaged to 
rior bondholders, and it isto be presumed that Messrs. 
rexel, Morgan & Co. would make with such creditors the 
Lest settlement possible. It is nothing remarkable that this 
firm, considering their distinguished record in railroad reor- 
ganizations, desire first to have the absolute confidence of the 
holders of Terminal securities, and their pledged acquiesence 
in any terms that may be proposed, believing fully that such 
terms will be the best and fairest to all parties that can be de- 
vised by impartial bankers. 


——— 








These locomotives will be among the largest freight engines 


For other Investment Items see pages 607, 608 and 637. - 4 
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MOBILE & OHIO RAILROAD. 
DECISION OF THE SUPREME COURT OF ALABAMA. 


—_———~ 


In the suit of the Mobile & Ohio Railroad Compauy vs. John 
g, Nicholas, et ai., on appeal fron the Mobile Chancery Court, 
the decision of the Supreme Court of Alabama has been ren- 
dered in favor of the Farmers’ Loan & Trust Company, the 
Mobile & Ohio Railroad and W. Butler Duncan, appellants. 
The opinion rendered by Judze Coleman is condensed below, 

REORGANIZATION AGREEMENT OF OCTOBER 1, 1876 

Referring to this Agreement the Judze says: The agreement 
then provides for the issue of seven millions of first mortgage 
ponds, and then for the issue of eight millionssix hundred and 
fifty thousand of debentures of the first, second, third and 
fourth series. The main questions involved in the preseat liti- 

tion to be first considered are in respect to the debentures. 
Bris plan of adjustment and reorganization was made to de- 
pend upon the action of the stockholders, and the bill shows, 
and it is admitted in argument, that of the fifty-three thou- 
sand two hundred and six shares of the capital stock of the 
Railroad Company, forty-five thousand and four hundredand 
fifty-four shares of the capital stock assented to the compro- 
mise and adjustment, and executed an irrevocable power of 
attorney, by which their stock should be voted, until the pay- 
ment or extinguishment of the debentures as expressed on 
their face and in the mortgage to secure them, and provision 
for their payment. All the stockholders who acceded to the 
terms of compromise and adjustment are denominated ‘‘As- 
senting Stockholders.” Complainants belong to this class. 
The agreement for the compromise and readjustment is 
divided into sections and stated in full as Exhibit ‘‘A” to the 
bill. We will here state such sections a3 are m)s3t pertinent 
to the issues presented by the pleadings. 


“Section 14. The said assignees and attorneys shall not b2 author- 
ized to cancel or surreuder auy of the existing obligations or evidences 
of debt of the said corporation, transferred to them under this agree- 
ment, unless all the present holders of the mortgage securities of said 
company shall have become parties to this instrument, and transferred 
the securities held by them on or before the first day of March. 1877, 
er at or before such time as the said assignees and attorneys shall have 
fixed, as in their discretion they may. by successive extensions of not 
more than sixty days each, nor until said corporations or its stockhold- 
ers, through legal and preper action of its stockholders, if such action 
be necessary, or otherwise according to law, shall have entered iuto an 
adequate and sufficient arrangement or agreement with said assignees 
and attorneys, and with the holders of said debentures enabling the 
holders of such debentures, or the trustees under said trust deed. to 
vote at elections for directors of the said company, and irrevocably 
represent such stock. or a majority thereof, at all stockholders’ meet- 
ings until such debentures shall be extinguished; and upon that priv- 
ilege of representation being acquired by and vested in or secured to 
the trustees in said trust deed, or to the holders of the said debentures 
by the proper and legal action of such corporation or i's stockholders. 
and upon all the new mortgages and securities above called for being 
issued, then such cancellation and surrender may be fully completed 
and consummated (exceptin the contingency provided in paragraph 
13 of this agreement), and the property and mana cement of the corpo- 
— iy be restored to it and said foreclosure suits may be discon- 

inued.’ 


The trust deed under which the debentures were issued 
contained the following provisions: 


DEBENTURES TO BE PURCHASED FOR SINKING FUND. 

“All debentures purchased by said party of the fourth part and its 
successors in the said trusts under this instrument, shall be transferred 
to the name of the trustee, and shall be stamped “Not negot-able,”’ and 
Shall not here-issued. Aud the said sinking fundis to consist of the pro 
ceeds of said lands, and of interest upon the debentures so purchased 
and by the said party of the fourth part and its successors in said 
trust, until all the debentures shall have been bought. satisfied or ex- 
tinguished; and there shall also be paid into the said sinking fund by the 
said the Mobile & Ohio Railroad Company a further amount equal to the 
amount of each dividend which may be hereafter declared upon the 
capital stock now existiag or which may hereafter be created by said 
Railroad Company. which dividend shall not be declared or paidexcept 
a2 amount equal thereto is also paid in at the same time out of the net 
revenue into the siuking fund.’’ 


VOTING POWER OF DEBENTURE HOLDERS. 

“And whereas, The said Hays and Dupuy, as holders of a number of 
shares of the capital stock of the said Railroad Company, have by an 
instrument bearing even date herewith, made for the further security 
of the holders ot said debentures, conveyed to and vested in the said 
Party of the fourth part, and its successors in the said trust, power and 
authority, irrevocanle while any of said debentures remain outst anding 
to represent and vote upon siid shares of stock at all meetings of the 
stockholders of said Railroad Company for the election of directors, or 
for any other purpose for which said stockholders may be lawfully 
convened. Now, therefore - - = 

And the said party of the fourth part and its successors in the said 
trust, as holders of said power and authority, may and shall vote in 
Person or by proxy at stockholders’ meetings of said Railroad Com- 
Pany, as instructed and directed by a majority of the votes cast at 
— annual meetings of said debenture holders, and for the purpose of 
toetifying aud registering the names of the debenture holders entitled 
pat _ at said meetings, the transfer books for such debentures may 
for 8 we he closed at the same time and for the same period at and 
= Ww lich the stock transfer books of said Railroad Company shall 

B, pursnar irs by-laws, closed, so that no transferof anv of said 
ot not | vr of any of said stock, shall be permitted within a period 
steckhoin.. than twenty days next preceding any meeting of said 


r GENERAL MORTGAGE PROPOSED IN 1887. 

Uader the foregoing compromise and adjustment, all the 
Creditors except those secured by the first mortgage bonds, 
a. the debentures provided for, in lieu of their former 

vidence of debt. and the claims and the foreclosure decrees, 
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Railroad Company, and the corporation resumed its control 
and management of its property and business. A complete 
compromise and adjustment was effected. Everything seems 
to have been satisfactorily conducted to all parties under the 
adjustment plan until some time during the year 1887. The 
Railroad Company needed funds, and the debenture holders 
became dissatistied and desired other arrangements in regard 
to their holdings. The result was the appointment of a com- 
mittee, the submission of a plan, and the adoption of another 
agreement which provided for th2 issue of ten millions five 
hundred thousand dollars of four per cent bonds, secured by 
general mortgage. These bonds are denominated general 
mortgage bonds. The agreement for the issue of the four per 
cent bonds, among others, contains the following provisions: 


AGREEMENT AS TO DEBENTURES. 

“2nd That the lien of the debentures deposited with the trustees 
of the new mortgage shall be maintained for the security and benefit 
of the bonds issued nnder said new mortgage. 

“3rd That the sinking fund under the debenture deed of trust shall 
be continued and maintained until all of the debentures not held in 
the sinking fund shall be deposited with the trustee of the general 
mortgage, when and in which event the debentures held by the sink- 
ing fund shall, upon the order of the Company, be canceled, and the 
funds deposited with the trustees of said sinking fund shall, in that 
case thereafter and in like manner, be appropriated to the purchase of 
the new four per cent bonds, the same as so purchased to be canceled.” 

The general mortgage bond has the following provisions: 

VOTING POWER. 

“The registered holder of this bond is entitled, in accordance with 
the provisions of the said mortgage or deed of trust, to cast one vote 
for each five huudred dollars of principal herein expressed, at all 
meetings of the holders hereof, held pursuant to the deed of trust, to 
instruct the trustee, or its successors, how to exercise the voting 
power therein conferred.” 23 . * 

DEBENTURES HELD AS SECURITY—WHEN TO BE CANCELED. 

“7th. It is further mutually agreed that the preferred income 
and sioking fund debentures which may be deposited with the trustee 
hereof for exchange for the bonds secured by this indenture, upon the 
terms and iu accordance with the plan adopted by the holders of the 
several classes of preferred income and siuking fund debentures at 
the meeting of February 24, 1888, shall be held by the trustee here- 
under for the security and benefit of the bonds secured by this inden- 
ture, and that all the right, title and interest of the holders of those 
debentures so deposited shall be transferred and vested in the trustee 
of this indenture, by whom the same shall thereafter be held for the 
security of the bonds issued hereunder. And it is expressly understood 
and agreed that the amount of interest collected by the trustee here- 
under, upon the debentures so deposited with it for the purpose of 
exchange for bonds for the present issue, which shall amount to more 
than the sum necessary to pay the interest then due upon the bonds 
hereby represented, shall, after the poguens of said interest, be deliv- 
ered by the said trustee hereunder to the Company. It is hereby fur- 
ther provided aud expressly agreed that if at any time all of the deben- 
tures issued and outstanding under the deed of trust. dated May 1, 
1879,which are not held in the sinking fund provided for in the said deed 
of trust, shallat any time become or be deposited with the trustee of this 
mortgage, then and in that event the trustee hereunder shall be con- 
sidered to have become subrogated to the rights, privileges and posi- 
tion of the holders of all of the said debentures, and the debentures 
held by the sinking fund shall, in that event, upon the order of the 
company, be canceled, and the tunds deposited with the trustees of 
the sinking fuud provided fer in the trust deed of May 1, 1879, shall 
hereafter, in that case and in like manner as is provided for in said 
trust deed, be appropriated to the purchase of the bonds hereby se- 
eured, and in case of the purchase of any of said last-mentioned bonds 
in the manner last provided for, the same shall thereupon be can- 
celed.” * sd : 

GENERAL MORTGAGE BONDHOLDERS’ METHOD OF VOTING. 
“It is hereby further expressly agreed that there shall be a meeting 
of the holders of the bonds secured hereby, immediately prior to every 
meeting of the holders of the preferred income and sinking fund deben- 
tures, which may be called under and in accordance with the terms of 
said deed of trust of May 1, 1879, and that such meetings shall be 
called by the company in the same manner and upon like notice as the 
meetings called of the debenture holders provided for in the said deed 
of trust of May 1, 1879, that such meetings shall be regulated in pro- 
eedure by the by-laws of the company, and shall be for the purpose of 
directing the trustee of this mortgage how to vote upon all of the de- 
bentures which have been deposited with it in exchange for bonds se- 
eured hereby at the meetings of the debenture holders called in accord- 
ance with the provisions of the deed of trust of May 1, 1879. 
“At all meetings of the holders of the bonds secured hereby each 
bond shall entitle the person or persons whose name appears upon the 
‘Voting Register, as hereinafter provided, to one vote for each $500 
of principal money secured hereby.” 

2 PROCEEDINGS IN 1892. 
Under this latter arrangement reported on 24th February, 
1888, and fully consummated in May, (888, all the debentures 
issued under the agreement of 1876 which had not been ab- 
sorbed or taken up by the sinking fund, and except sixty-four 
thousand dollars debentures, were surrendered to the trustee, 
and the holders thereof received in lieu four per cent bonds, as 
a ge in theadjustment of 1888. So faras we are informed 
oy the pleadings, there seems to have been no objection to the 
execution of the general mortgage and the issue of the four 
per cent bonds until February, 1892, when complainants de- 
nied the authority of the Trust Company, under the power of 
attorney héld by it, to vote their stock, and claimed for them- 
selves the right to vote their own stock. Complainants, to 
further fortify themselves in the right thus set up, tendered 
to the Railroad Company and also to the Trust Company sixty- 
four thousand dollars, with instructions to pay off the sixty- 
four thousand outstanding debentures which had not been sur- 
rendered for the four per bonds issued under the agreement of 
May, 1888. The tender was refused, and the right of com- 
plainants to vote at the stockholders’ meeting denied. There- 
upon the complainants filed the present bill. The pleadings 
are very voluminous, and we have stated the main facts at 
considerable length, We deemed this necessary for a proper 
understanding of the material questions to be decided and the 
application of legal principles. . 
The respondents moved to dismiss the bill for want of 
equity, to dissolve the injunction, and demurred to the bill, 
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The Chanceller overruled the motions in regard to 
the original bill and dismissed the cross biil, From these de- 
crees the appeal is prosecuted to this Court. The facts stated 
in the bill show that, by the reorganization and compromise 
of 1876, perfected in 1579, the voting power was severed from 
the stockholder, and until the payment of the debentures 
irrevocably vested in the Farmers’ Trust Company and the 
debenture holders, 

CLAIMS OF THE PLAINTIFFS. 

It is contended for complainants that the agreement was 
and ‘‘is void per se,” because Ist, *‘It contravenes the language 
of the charter of the Railroad Company, and, 2d, Because it is 
against public policy.” 

The charter expressly provides: ‘‘E1ch share shall entitle 
the holder thereof to one vote, which vote mav be given by 
said stockholder in person or by lawful proxy.” 

So far then as the right to vote by proxy is questioned, the 
charter expressly grants the power and the Legislature has 
thus declared that it is not unlawful per se, to sepirate the 
voting power from the stockholder so far as the ap»oiatm n't 
of a proxy may be considered a severance of the vo'ing power. 
Where a proxy is duly constituted and the power of appoint- 
ment is without limitation, a vote cist by the proxy binds the 
stockholder, whether exercised in behalf of his interest or not, 
to the same extent as if the vote had been cast by the stock- 
holder in person, * * * We have examined case after 
case, and find generally that the agreements declared void by 
the courts where the power to vote was s°*pirated from the 
stockholder and vested in third pers »ns were under circum. 
stances which showed that the purpose to be accomplishe 1 
was unlawful, such as the courts would not sanction if the 
principal had voted and not a proxy: and in cis? of a m>re 
iry trust, it is held that the stockholder might revoke a power 
of attorney ia form irrevocable. The doctrine as to dry trust 
does not arise in this case. Stated in short, the compromise 
and settlement led to the issue of the debentures to the credit- 
ors in lieu of their original evidences of debt, and a mortgage 
upon certain property to secure them, a plan fora sinking fund 
for their benefit, and the right and privilege under an irrevo- 
cable power of attorney to vote the stock until the debentures 
were paid. The power of attorney was not in perpetuity, or 
absolute, but only until the debentures were paid, and a fair 
construction under the circumstances required that the voting 
power should be used fairly and honestly to this end, or, as 

stated in the agreement itself, ‘‘for the uses and purposes de- 

clared in said memorandum, and until the same are fully 

accomplished,” * * * ‘Tested by any principle of law, 

legal or equitable, the agreem2nat was not only valid, but fair 

at least to the corporation company and stockholders, 
EFFECT OF THE GENERAL MORTGAGE. 

The next question for consideration arises upon the agree- 
ment made in 1887-8, under which $10,500,009 bonds were 
issued and a general mortgige executed to secure them. The 
averments of the bill show tvat all the debentures not absorbed 
by the sinking fund, except $64,000, were surrendered, and 
general mortgage vonds accepted in lieu of them. It is con- 
tended by complainants that the acceptauce of these general 
mortgage bonds, extinguished pro tanto the debentures issued 
under the settlement of 1876 and 1879, and as there was left 
only $64.000 of debentures, not exchanged for the bonds, com- 
plainants had the right to pav off and extinguish the $64.000 
outstanding debentures, and thereby under the original agree- 
ment became re-invested with the voting power conveyed for 
the benefit of the debenture holders. The correctness of the 
conclusion, by the argument, is made to rest upon the sound- 
ness of the premises, Dil the acceptance of the bonds and 
the surrender of the debentures, in law under the conditions 
operate an extinguishment of the debentures? The bonds 
exchanged for debentures in a different form, and with some 
additional and different securities, represented the same devt 
as the debentures for which they were excaanged. 


ACCEPTANCE OF GENERAL MORTGAGE BONDS DID NOT EX- 
TINGUISH DEBENTURES. 

Whether therefore the debentures were extinguished by the 
acceptance of the bonds depends entirely upon the intention of 
the parties, as manife-ted by tae agreement itself, the stipula- 
tions of the bonds, and provisons of the general mortgage. 

These have been sufficiently stated in another part of this 
opinion, and need not here be repeated at length. Can any 
fair construction be placed upon the written evidence of the 
intention of the parties, so carefully and fully expressed in the 
agreement, the bonds and the mortgage, which would justify 
the conclusion that it was understood and intended by the 
pérties that the surrender of the debentures and the acceptance 
of the four per cent bonds was intended to effect a payment or 
extinguishment of the debenture? It would have been a very 
easy and simple matter to have inserted a provision to this 
effect in the contract. Instead of doing this the contracting 
parties stipulated: 2d, ‘that the lien of the debentures depos- 
ited with the trustee of the new mortgage shall be maintained 
for the security and benefit of the bonds issued under said new 
mortgage.” 3d, ‘That the sinking fund under the debenture 
deed of trust shail be continued and maintained until all the 
debentures not held by the sinking fund shall be deposited 
with the trustee of the general mortgage,” &c. 4th, ‘* That in 
case the holders cf the new bonds issued under the general 
mortgage shall desire to dispose of their holdings to the 
trustees of the sinking fund who may ask for tenders of de- 
bentures, as provided in the debenture deed of trust. such 


cross bill. 


the general mortgage in exchange for the new bonds, dol. 
lar for dollar, the debentures called.” The 7:h paragraph of 
the general mortgage is particularly referred to in this con. 
nection, and other provision might be cited, but it is clear 
that these could not be carried out if the acceptance of the 
bond operated an extinguishment of the debentures. * * «# 
By the express terms of the agreement and mortgage in the 
case at bar, the debentures and the provi-ions and securities for 
their payment were kept alive. Had these four per cent 
bonds been issued and secured by a general mortgage of the 
property of the railroad corporation, and simply provided for 
their exchange for the debentures surrendered in lieu thereof, 
the doctrine of novation or the payment of the debentures 
might be urged with more plausibility and force. Weknow 
of no decision or text which has ever declared that the doctrine 
of novation applied, or that a previous contract of indebtedness 
was extinguished by a subsequent contract, when by the 
terms of the latter, and asa part of its consideration, the former 
with its securities were to be kept alive and continued in force 
for the ‘security and benefit” of the latter, there being no 
question of suretyship involved. To apply these principles in 
the face of the carefuliy guarded provision for keeping the de- 
bentures alive, as feeders to the sinking fund, and securing to 
the bondholder the privilege to exchange his bond for the de- 
ventures thus reserved, would be to appiy principles of law 
and an effect not authorized by the agreement and at variance 
with the intention of the parties so clearly and unmistakably 
and carefully expressed and provided in the agreement itself, 
—Lee vs. Green, 83 Ala, 492-3; Keel vs. Larkin, 72 Ala, 500; 
MeDonne l vs. Gold Life Ins. '0., 85 Ala. 401. 
THE GENERAL MORI'GAGE HELD VALID. 

The bill of complaint does not seek to annul and cancel the 
four percent bonds. It declares that they are valid. The 
whole agreement of extinguishment of the debentures and the 
right to tender payment of the 64,000 outstanding debentures 
rest upon the validity of these bonds. We simply declare 
that the issue of the bonds and their acceptance by the deben- 
ture holders under the conditions and terms specified did not 
effect an extinguishment of the debentures. If the bill had 
charged that the proxy of the stockholders, held by the Trust 
Company, and the power of the debenture holders to vote had 
been used for other purposes than that authorized by the 
power of attorney and agreement made in 1879, in the issu- 
ance of the four per cent bonds, and execution of the general 
mortgage, and in the authority granted to the holders of these 
bonds to vote, and had prayed for a cancellation of the four 
per cent bonds, and the mortgage to secure them, a different 
case and different questions would arise. * * * Any 
decision affecting the validity of the four per cent general 
mortgage bonds would not lead to a different conclusion. If 
deciared null and void, as having been issued without proper 
authority, such a decision necessarily asserts the non-extin- 
gnishment of the debentures. A void obligation cannot pay 
or extinguish a valid obligation, or in any sense be accepted 
as a novation of a previous valid agreement. If the bonds 
should be declared valid, either as having been legally issued, 
or as having become obligatory by ratification or acquies- 
cence, or should be upheld upon principles of equitable 
estoppel, we have seen that the debentures, and sinking fund 
were expressly kept alive and enforceable for the ‘‘benefit and 
security” of the general mortgage bonds. 

RELATION OF SURETY AND CREDITOR. 
It is contended in the next place that the agreemen‘’ by 
which the stockholder parted with his voting power created 
the relation of surety and creditor between the stoekholder 
andjdebenture holder, and “‘ that the voting trust has been 
terminated by the extension and enlargement of the debt, 
and by the substantial modification of the terms upon which 
the voting franchise was to be exercised.” 
Many authorities have been cited to sustain the proposition 
that any extension of the time of pavment by the creditor 
and principle debtor, or material modification of the contract, 
without the assent of the surety, will release the surety, and 
this without regard to the fact as to whether the extension or 
modification was to the benefit or injury of the surety. 
Authorities have also been cited to the effect that property 
pledged or conveyed by a third person as security for a debt 
would be released by any agreement between the debtor and 
creditor which would release a surety. We think these prop- 
ositions undeniably correct. The difficulty lies in sustaining 
the premise for the argument. Did the agreement of 1876 
and 1879, and the execution of the power of attorney by the 
stockholders to the reorganization committee constitute the 
stockholders sureties for the Railroad Company, the corpora- 
tion in which they held their stock, or was the ** voting power 
vested in the trust company, property in such sort, as thata 
modification of the contract of 1876 and 1879 discharged and 
releas<d it, so that it became re-invested in the stockholder? 
Can a stockholder as such, not as an individual, but as 4 
stockholder, purely, become a surety for the debt of the cor- 
poration ? What property has a stockholder, as such, of money 
value, that is not liable for the debts of the corporation ? The 
capital stock of the corporation, the fountain of life to the 
shareholder, is a fund specially set apart by law for creditors. 
The capital stock could not be made a security for the debt of 
the corporation, how then can a stockholder pledge _his inter- 
est in the capital stock as security for the debt of the corpo 
ration ? 
Weare clearly of the opinion that by the agreement and 
compromise of 1876 and 1879 the stockholder did not become 
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—— 
The agreement was simply this. To preserve his own prop- 
erty interest owned as a stockholder, from sale by the creditor 
of the corporation, the stockholder agreed that the creditor 
should manage and control the corporate affairs until the debt 
was paid. What ingredient of suretyship is there involved 
in such an agreement ? There is no undertaking by the stock- 
holder to pay the debt, if a principal does not pay it. There is 
no pledge of property which is to be or may be subjected to 
the payment of the debt, if the principal fails to pay. These 
are necessary elements in every obligation of suretyship, and 
if wanting the contract cannot be that of a surety. The ob- 
ject of the agreement was to preserve the interest of the 
stockholder. It moved directly to him. The relation of _sur- 
ety does not exist when the party contracting is the direct 
beneficiary and the contract is entered into by him for his 
own benefit. The creditor may be restrained from any un- 
lawful use of property or privileges conveyed by the agree- 
ment, or held responsible for any damage or injury wrong- 
fully sustained by the grantors, but the property or right 
jledged, or transferred, wiil not revert to the grantor. there 
ing no provision in the agreement to that effect. 
CONCLUSION. 

Our conclusion is, the original biilis without equity, and 
the injuaction granted thereon ought to have been dissolved. 
Under this view of the case, it becomes unnecessary to deter- 
mine whether the city judge had the powerto modify the 
order granting the writ of injunc’ion before it was executed 
and returned into the Chancery Court. The decree dissolving 
the injunc*ion and dismissing the bill for want of equity will 
relate back and take effect so as to place the parties in statu 
quo before the bill was filed, as to any election held under the 
order granting the writ of injuuction, or in violation of the or- 
der as modified by the City Court judge. We deem it therefore 
unnecessary to consider the questions presented in the cross 
bill. 

Judges invested with the power to grant writs of injunction 
should examine with great care the merits of the application 
when a mandatory injunction is applied for. 

In the case at bar, two days before the election for directors, 
the voting power was taken from those who had been ex- 
ercising this right for thirteen years, and without notice to 


denied, upon the averments of a bill, the very purpose of 
which was to determine the rights of the respective parties in 
this respect. In effect the case was predetermined, before a 
hearing and without notice. A decree will be here rendered 
dissolving the injunction granted upon the original bill, and 
dismissing the original bill for want of equity. A decree will 
also be rendered modifying the decree dismissing the cross 
bill absolutely, so that the same shall stand dismissed but 
without prejudice. 

Original bill reversed and rendered. 

Cross bill modified and affirmed. 


FORM OF DECREE, 
SUPREME COURT, TUESDAY, APRIL 4TH, 1593. 
First DIVISION, 770. 


Mobile & Ohio Railroad Co. ) Come the parties by attorneys. and the 

pekanaam . record and matters therein assigned for 
JOHNS. NICHOLAS,et als. 5 errors being argued and submitted, and 
duly examined and understood by the Court, it is considered that in 
the record and proceedings of said Chancery Court there is manifest 
error. It is therefore considered that the decree of said Court be 
reversed and annulled, and this Court proceeding to render the decree 
the said Court should have reudered, doth order, adjudge and decree, 
that the injunction granted upon the original bill be and the same is 
hereby dissolved, and the original bill dismissed for want of equity 
therein. And, itis further ordered that this decree will relate back 
and take effect so as to place the parties in statu quo before the bi!l is 
filed, as to any election held under the order granting the writ of in- 
Junction, or in violation of the order as modified by the said City 
Court judge. Aud, it is further ordered, adjudged and decreed that 
the said cross-bill be and the same is dismissed, but without prejudice. 
It is also considered that the appellees pay the cost of the appeal in 
this Court aud in the Chancery Court. 








Called Bonds —The following bonds have been called for 
payment. The numbers may be obtained at the oftices of the 
respective companies, 

Pe EAGLE VALLEY.—Four bonds will be redeemed 

pril 25, 

NORTHERN CENTRAL.—72 series *‘A” and 36 series ‘“B” con- 
sol. general mortgage bonds wiil be redeemed July 1. 

MEXICAN NaTIONAL, — 298 six per cent prior lien bonds will 
be redeemed June 1. 


. New York Stock Exchange—New Securities Listed.—The 
voverning Committee of the New York Stock Exchange have 
added to the list for dealings the following : 
_DeTROIT Gas Company—$4,000,000 capital stock and $2,000,000 
Consolidated first mortgage 5 per cent 25-year gold bonds of 1918. 
Po ELECTRIC [ILLUMINATING COMPANY OF BROOKLYN - $1,000,000 
‘ I pny och yy stock, making the total amount listed $2,500,000. 
4ONG ISLAN > ROD > ¥ ¢ o @ 
bonds of — LAILKOAD—$325,000 40-Vear 4 per cent gold mortgage 
eplARYLASD COAL Company—$1,140,500 new preferred stock, en- 
a certificates only to be a delivery. The Committee on Stock 
$2,000,000) Vered to add as issued additional preferred stock up to 
more seoPOLITax RAILWAY OF DENVER, COL.—$202,000 additional first 
. e -) ce + “4 Y > ak 2 
isted $523,000.08 guaranteed gold bonds, making the totul amount 
ITESBURG & WESTERN yAY—$3,500,0 D t 
gold bonds of Biter RAILWAY—$3,500,000 mortgage 5 per cen 
p oe & OHIO CeNTRAL RAILWAY—$1,275,000 first mortgage 5 
st cent western division gold bonds. 


GENERAL ELECTRIC COMPANY. 


FIRST ANNUAL REPORT—FOR THE EIGHT MONTHS 
ENDING JANUARY 31, 1893. 


APRIL 11, 1893. 
To the Stockholders of the Generai Electric Company: 


The General Electric Company was incorporated April 15, 
1892, and began active business on the first day of June, 1892, 
so taat the report presented by your Directors at this meeting 
of stockholders covers a period of eight months ending Janu- 
ary 31, 1893. 

As you know, the General Electric Company acquired in 
exchange for it stock practically all the capital stock of the 
E sison General Electric Company, of the ‘’homson-Houston 
Electric Company and of the Thomson-Houston International 
Electric Company. These three corporations, referred to 
hereafter in this report as the underlying companies, still re- 
tain their independent corporate existence. The first two 
continue their manufacturing business as before, the General 
Electric Company purchasing and distributing the chief part 
of the apparatus manufactured by them. The various selling 
and many other departments of the Edison General and Thom- 
son-Houston companies have been gradually merged into cor- 
responding organizations of your Company. 

The difficulties inherent in sucha reorganization were many 
and serious, and we feel that the stockholders are to be con- 
gratulated that, largely because of the zeal and hearty co- 
operation of the former officers and employes of the Edison 
General and Thomson-Houston Companies, ithas b2en carried 
through to a complete and successful issue. 


LOCAL LIGHTING AND RAILWAY COMPANIES. 


While your Company has about 6,000 customers included in 
the different departments of its business, the interesting and 
important development is in the direction of local lighting and 
railway enterprises. 

The following information with respect t »local illuminating 
and electric street railway companies using your apparatus 
will be of interest to the stockholders, 

LIGHTING COMPANIES. 


The total number of such central station companies using 
Edison and Thomson-Houston apparatus is 1,277, supplying 
about 2,500,000 incandescent and avout 110,000 are lamps. 

The growth of these companies has been phenomenal, and 
it is very satisfactory to note that those which have been 
established longest are making the most rapid increase in size 
of plant and volume of business. 

vuring the past year there has been a very marked apprecia- 
tion in the value of the securities of local companies, espe- 
cially in the larger cities, testifying to the increased conti- 
deace of investors in such proverties. 


RAILWAY COMPANIES. 





Feb. 1, 1891. 1892. 1893 

Total number of roads operating and under 
GUNNS cndaca's sivcded <esc00, saae Sanes 151 214 435 
Total number of cars in actual operation . 1.578 2,790 8.336 
Nuwber of miles of road in actual operation. 1,252 2,315 4,927 


During the past eight months there has been a notable in- 
crease in the size of individual machines manufactured at the 
different factories, as well as a large increase in the total 
factory output. 

On February ist, 1892, the largest power generator manu- 
factured was of 275 horse power. Machines of 2,000 horse 
power each are now being manufactured by your Company, 
seven of which are already sold for early delivery. The largest 
lighting generators in use February ist, 1892, were capable of 
supplying only 2,000 incandescent lights each. There are now 
being constructed generators of the direct coupled type, with 
acapacity of 12,000 incandescent lights each. Many local 
lighting stations are being equipped with steam engines 
directly coupled to such machines. giving a capacity cf about 
25,000 incandescent lights from each engine. 

Of the largest direct coupled lignting generators which were 
manufactured a year ago, there were shipped during the year 
1892 an aggregate of 7,000 horse power. Of such sizes now 
being constructed there are at present on order 8,000 horse 
power. 

Machines for power purposes (principally railway) aggre- 
gating 40,000 horse power, bave been shipped during the 
past year. There are now being manufactured, on order, 
generators aggregating 37,000 horse power, or practically as 
much as the total shipments for the past year. 

Most satisfactory progress has been made in the develop- 
ment of apparatus for mining purposes, particularly of loco- 
motives for haulage work in coal mines. Thirty of such 
locomotives, with a very large amount of other mining ma- 
terial, are now under construction at the works. , 
The efforts of many of your best engineers have been di- 
rected for some time to the production of electric locomotives 
for which we now have numerous orders for haulage and 
general railway purposes. Two locomotives of 1,600 horse- 
power each, ordered by one of the principal trunk lines, are 
now under construction and nearly ready for use. The equip- 
ment of the elevated electric railway at the World’s Fair, six 
miles in length, and which is now nearly completed, is being 
supplied from the Schenectady factory, and fit'is hoped will 





ga vabiten & WESTERN RalLROAD—Mercantile Trust Company cer- 
ates of deposit for first eonsolidated m ortgage 5 per cent bonds. 


be in operation at the opening of the Fair. 
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LICENSEES. 

The relations between your Company and its various licen- 
sees, and between it and those of the underlying companies, 
are of the most satisfactory character. Your Directors ap- 
preciate that the interests of the Company are closely con- 
nected with the welfare of its licensees, and there is a corres- 
ponding recognition on the licensees’ part that the cordial 
co-operation of your Company is essential to the fuilest devel- 
opment of their business. 

No effort will be spared to secure from the recent patent 
decisions in your favor the greatest possible benefit to these 
licensees. The public, through them, will be distinctly bene- 
fitted, because of the concentration of local illuminating and 
power business in the licensed central stations equipped for 
~enrs light and power at minimum rates. 

The prices at which apparatus and lamps are now furnished 
by the General Electric Company, for use of such stations, 
are in many instances lower than those which prevailed prior 
to sustaining the lamp patent, while the quality and efficiency 
of the apparatus are largely increased. Thus the licensees 
are enabled to cheapen their production and their prosperity 
is greatly enhanced—a prosperity in which your Company 
has a direct and permanent share, 

PATENTS. 

The patent situation is encouraging and promising. The 
decision of the highest Court sustaining the fundamental in- 
candescent lamp patent, which decision has been followed by 
many other tribunals, has vested in your Company the right 
to the incandescent lamp business of the United States, a re- 
sult of great value to the Company. 

The strenuous efforts made by your competitors to develop 
an incandescent lamp which will not infringe this patent have 
been thus far wholly without success, and there is no reason 
to believe that any different results will be achieved in the 
future. 

The decisions heretofore rendered in favor of the Thom- 
son-Houston and Brush companies, covering the double car- 
bon arc lamp, automatic current regulation and electric 
storage, are of very great value to your Company, 

Although it is well known that the patented inventions of 
Edison, Thomson, Brush, Van Depoele, Rice, Sprague, Bent- 
ley, Knight, and other inventors now or heretofore connected 
with your organization, are the basis of substantially the entire 
arts of electric lighting, electric railways and electric motive 
power now in general use, the situation up to the date of the 
organization of the General Electric Company was not favor- 
able to the best development of business under these inven- 
tions, 

Suits against infringers are now in active progress on many 
important patents other than those already sustained by the 
Courts, covering essential features in electric railway, lighting 
and power apparatus. These suits will be pushed as vigorously 
as possible. 

In dealing with the numerous past infringers, your Directors 
are of the opinion that the substantial interests of the share- 
holders can be protected without a harsh or offensive exercise 
of your rights, and in such way as to greatly benefit the Com- 
pany and to satisfy consumers and the public of its desire to 
act in an entirely fair and liberal spirit. 

FINANCIAL. 

There are annexed to this report the Company’s condensed 
balance sheet and statement of profit and loss as of January 
3ist, 1893, showing that in the eight months during which 
your Company has been in operation its profits amounted to $1,- 
024,954 59 in excess of three quarterly dividends on the com- 
mon and one semi-annual dividend on the preferred stock. 

In order that the stockholders may understand the position 
of the Company the following explanation as to the general 
character of the items in the balance sheet is submitted. 

INVESTMENT ACCOUNTS. 

Under this head will be found the assets now represented 
by the stocks of the three underlying companies, substantially 
all of which have been acquired by your Company. 

Details in regard to these companies will be found on page 
8 [of report], from which it will be noticed that the basis upon 
which they were acquired by your Company represents a cost 
of about $8,000,000 for all their patents, other valuable rights, 
licenses and other contracts. This is after writing down the 
assets they still own—manufacturing plants, factory inven- 
tories, etc.—to conservative valuations. 

The transactions of your Company are to a considerable 
degree with local companies —— under contracts licensing 
them to use the patents, about two thousand in number, under 
which your eer a Your Company is now sup- 
plying apparatus to about thirteen hundred local companies, 
the royalues from which run from $1,500,000 to $2,000, per 
year. It is believed that the royalties will be greatly increased 
in the future, so that $8,000,000 would appear to be far within 
the actual value of the patents, contracts, etc., which are rep- 
resented thereby. 

Your Company has to a large degree acquired the business, 
other than manufacturing, of the Thomson-Houston and Ed- 
ison General companies, and has liquidated a large part of 
their liabilities. This course will be continued during the 
present year, 

The preferred stock of the United Electric Securities Com- 

any has been sold since the close of the fiscal year at a price 
in excess of the value at which it appears in the balance sheet. 
The common stock of the same company—$825,500 out of a 
total issue of $1,000,000—is taken in the balance sheet at par. 


The company is making large profits and paying regular 
quarterly dividends. 

The stock of the Canadian General Electric Company, a 
manufacturing and selling company controlling the Edison 
and Thomson-Houston patents in Canada, is taken at par. Itg 
sale at an early date is expected, it being now under option to 
a Canadian syndicate at above par. ‘ 

The stocks of the Fort Wayne Electric Company and North- 
west General Electric Company are paying eight per cent 
dividends on the value at which they stand in the balance 
sheet. 

Stocks of ‘Miscellaneous Companies,” carried at $71,566, 
comprise holdings in various corporations not considered local 
or licensee companies, 

OTHER ASSETS. 


With reference to these items it may be stated that in the 
judgment of your Board they are taken at safe figures. They 
consist of stocks, bonds, cash, notes and accounts receivable, 
merchandise on hand and work in progress; and it will be 
noticed that they amount to $29,559,600 61, as against tota} 
current liabilities of $5,246,219. 

The stocks of local companies, which appear in the balance 
sheet at $5,772,622 80 (par $11,362,011 65) have been valued 
carefully with the intent to carry them at a figure which can 
easily be obtained for them.* As a further margin in this re- 
spect, stocks amounting at par to $1,301,940 (most of which 
accrued to this company under license contracts with recently 
organized ccompanies) are taken in the balance sheet at the 
nominal value of $1 for each block, although there is reason 
to believe that within a moderate time these will develop a 
substantial earning capacity. 

The bonds are almost entirely those of local companies, 
They are nearly all first mortgage bonds, payable in gold; and 
stand in the balance sheet at about seventy per cent of their 
face value. All of these bonds excepting $439,000 at par value— 
$251,088 07 book value—are regularly paying their interest, 
and the comparatively small amount in default is carried at 
prices lower than it is believed will be realized. 

Some of the bonds carried in the balance sheet have been 
sold since the close of the fiscal year at prices in excess of their 
book value, and the rest will be sold from time to time through 
the United Electric Securities Company and other channels 
as heretofore. 

The amount now accruing to your Company as dividends 
(exclusive of those received on the stocks of the underlying 
companies), and as interest from its holdings of stocks ané 
bonds shown in the balance sheet, exceeds the amount re- 
quired to pay interest on your Company’s $10,000,000 out- 
standing debenture bonds. 

After careful examination, deductions have been made from 
the notes and accounts receivable to cover fully all bad and 
doubtful items, 

The item ‘‘Inventories” represents all the Company’s stock 
of apparatus, material, machinery, fixtures, etc., in the offices 
and storehouses of your Company’s seven Districts, and in- 
cludes the machinery, tools and materia] in the various repair 
shops connected with such District Offices. 

‘“Work In Progress,” represents the actual cost to date of 
all labor, material, etc., on unfinished contracts now in course, 
which, when completed, will afford a considerable profit. 

The cost of patents acquired by your Company during the 
eight months has been charged off as an operating expense. 

CONTINGENT LIABILITIES. 

Your Company makes a practice of endorsing and discount- 
ing some of the notes it takes from its customers. Such en- 
dorsed notes are not included in notes receivable in the 
balance sheet, where only those now held by your Company 
are taken into account. The outstanding notes receivable 
which had been endorsed and discounted on January 3lst, 
1893, amounted to $3,787,312 69. 

By order of the Directors, 

C. A. COFFIN, 
President. 





UNDERLYING COMPANIES. 
EDISON GENERAL ELECTRIC COMPANY. 


The cost of acquiring 149,699 shares of 

the capital stock of the Edison General 

Electric Company Was..........--....-- $14,969,900 00 
Less net amount credited to that Com- 

pany, after charging it with money ad- 

vanced and with an arbitrary amount 

of $695,000 as a guarantee against its 

customers’ notes and accounts trans- 

ferred to the General Electric Co.. and 

after crediting it with sundry assets 

taken over by this Company............ 6,336,691 54 
Making present cost, as shown on the bal- 

ANCE BNECt..........-cccccccce scecceccee- 

This amount sepeosens> the following : 
Manufacturing Plants, being the invest- 

ment in lands,buildings, machinery and 

tools at Schenectady, N. Y., and Harri- 

— i SF SR Serer rrr Te $2,677,548 09 
Machinery and materials sold to U. 8. ay 

Wire & Cable Co., but not yet paid for. 282,147 76 

* Included in this amount are shares of the Edison Electric¢ 7 
minating companies of New York, Boston, Brooklyn, Philadelpi, 
and Chicago of a par value of $2,625,300. The present market Mu = 
of these stocks is in excess of 3.400,000, although taken in the balate 
sheet at $3,024,695. Besides these there have been acquired. aeeher 
usual course of business, shares of one hundred and thirty-seven 0 


$8,633,208 46 


— 











companies, a large part of which will probably be disposed-of throu 
the ordinary channels. 
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Brought Forward ....2..2-0-+2ceee--eeeeeecees $2,959,095 45 $8,677,208 46 | Brought Forward ........++ $4,017,42011 $4,075,467 92 $8,416,852 7& 
* etady and Harrison Factory in- | panies (par value $1,468,- 
- edlcellamnenmagpedisete dt ;;. $2,576,887 14 350) carried at......-....-- $891,750 00 
Notes and Accounts receivable . ———_—-——_ — 
—— qesebentioees staser 4,905,170 11 
Total. ...cccccccccccccce soccccccce socee be tw ny > $4,304,040 1 Liquidation value, say......-..-. ------ $2,500,000 00 
BODE .nccccccccccccccccccccccccescoes ’ ’ »394, 4 —_— 
—— <tc $6,575,463 92 
EGOCIE. 0.ncconccccccnssessssssesssceess $4,239,168 32 | OM isistccadidnsicccdantasiins nan 1,547,964 21$5,027,499 71 
represented by Patents which have cost the Edison Company about OL TTT en 


$2,000,000; and by holdings of the entire capital stocks of Edison un- 
derlying patent owning companies, under contracts with which all 
large Edison Licensees give to the Edison Company a percentage of 
their entire issue of stocks and bonds. 


THOMSON-HOUSTON ELECTRIC Co. 


The cost of acquiring 399,347 shares of 

the capital stock of the Thomson-Hous- 

ton Electric Company was...........--- $18,381,970 00 
Less net amount credited tothat Company 

after charging it with money advanced 

and with an arbitrary amount of $1,- 

000,( 00 as a guarantee against its cus- 

tomers’ notes and accounts transferred 

to the General Electrie Co., and after 

erediting it with sundry assets taken 

over by this Company..................- @ 9,965,118 22 





Making present cost, as shown on the 
BON IOS 6 8c csccssecescnensscnnese 
This amount represents the following : 

Manufacturing Plant, being the invest- 
ment in lands, buildings, machinery 


$8,416,851 78 


and tools at Lynn, Mass................ $1,240,066 77 
*Lynn Factory Inventory .............--. 2,263,347 59 
Cash and Notes and Accounts receivable. 428,126 91 
BN Bntccticnncccntcccsvessesconsaen 135,525 94 
Ci cdcctccde:. soccevcsccncescsas 8,396 71 


Stocks of the Brush, Excel- 
sior,Ft.Wayne & Schuyler 
Electric companies, and 
stocks ofother manufac- 
turing and patent owning 
eompanies (par value $7,- 
312,984) carried at....... $4,013,420 11 
Stocks of the Central 
Thomson-Houston, East- 
ern Electric Construction, 
Northwest General Elec- 
tric. Thomson-Houston 
Electric Light and Thom- 
son-Houston Motor com- 


| C. A. COFFIN, 


| THOMAS A. EDISON, 


represented by patents. including Brush patents en double carbon are 

| lamps, storage batteries and patents on current regulation, all of 
which have been sustained in the U. 8. Courts, and by about 1,400 other 
patents owned by the Thomson-Houston Co. and manufacturing com- 
panies controlled by it. 





*Raw-materials, materials in process of manufacture with labor 
thereon added, and finished apparatus in stock, ascertained by actual 
inventories figured on liquidating values, i. e., raw material at present 
cost prices, apparatus finished and in process of manufacture at cost 
of labor and material, and obsolete apparatus at “scrap” value. 


THOMSON-HOUSTON INTERNATIONAL ELECTRIC COMPANY. 


The entire capital stock of the Thomson-Houston Inter- 
| national! Electric Co. was acquired at a cost, as shown 
=. eS Se rae eee eS $1,212,000 00 
| This amount represents the following: 
Stocks of Other Companies........... ---.. $13,139 00 
Cash, and Notes and Accounts Receivable. 468,076 02 





Charges against its Branch Offices......... 468,944 69 
Inventory and Consignments...........--.. 39,049 98 
$989,209 69 
ets TM. <cccciscuas En rae ee rere ear 307,953 32 681,25637 
IN ics ckscnsccmanin sticieiliaasiada tein tad £530,743 63 


represented by the rights in foreign countries under patents of Thom- 
son, Rice and others, including contracts for delivery of #100,000 
stock of the Canadian General Electric Company, and substantial in- 
terests in other manufacturing and exploiting organizations in foreign 
countries. 





BOARD OF DIRECTORS. 
EUGENE GRIFFIN, 
F. 8. HASTINGS, 
T. JEFFERSON COOLIDGE, Jr, HENRY L. HIGGINSON, 
C. H. COSTER, D. O. MILLS, 
J. PIERPONT MORGAN, 
H. McK. TWOMBLY. 


F. L. AMES, 





CONDENSED BALANCE SHEET—JANUARY 31st, 1893. 





ASSETS, 























LIABILITIES, 

















INVESTMENT ACCOUNTS: Capital Stoek— 
Stocks of Underlying Companies—_— - — ees ie eee sae tk tts $0 
Thomson- Houston Electric er $8,416,651 78 eee ee iliac aa i i ii 
dison General Electric Co............... 8,633,208 46 > , 1000,0 
Thomson-Houston Internat’nal Elec Co. 1°212,000 00 5 per ct. Gold Coupon Debenture Bonds. 10,000,000 00 
$18,262,060 24 | 
Real Estate— 
Edison Building, N. Y. City.............. $410,804 62 
Less Mortgage thereon..............- 200,000 00 
$210,804 62 
URE RA TINO i oicniiictadeccccsionscucs 87,922 12 
$298,726 74 
Stock of United Electric Securities Co.— 
Preferred (Par, $454,300).............--. $408,870 00 
Common (Par, $825,500)................ $825,500 00 
$1,234,370 00 
Stocks of Manufactur’g and Other Cos.— 
Canadian Gen. Elec. Co. (par,$1,000,000) $1,000,000 00 
Excelsior Electric Co. (par, ,000) 1,300 00 
Ft. Wayne Electric Co. (par, $704,700) 352,350 00 
Northwest Gen. Elec.Co.(par, $155,000) 155,000 00 y 
Miscellaneous Compan’s(par, $481,033) 71,566 00 ah 
" $1,580,216 00 —————— CTHER LIABILITIES: 
Total of Investment DOP. cicadicanacaaniacnin 21,375,372 98 | a ecrued Interest on Debenture Bonds... $83,333 32 
P OTHER ASSFTS: Dividends Declared but Unpaid......... 608,538 00 
P tocks and Bonds of Local Cos.— Notes and Accounts Payable..-... e 4,554,347 €8 
tocks (par, $11,362,011 65)..... einen -- $5,772,622 80 ——-—_ 5,246,219 00 
Bonds (par, $4,858,380 00)............- 3,400,629 07 
am $9,173,251 87 
DE iti aati aiid aan ctnbbeaamnaded 3,871,033 5 
Notes Receivable............0. -..000-000ee beater td oa 
Accounts Receivable..................--- 7,078,879 15 
re $16,101,863 37 
alii si sicscachaiciidndcntdiadaiodensdihubaieciee 2,307,225 13 
Less 10 per eent......-.sec2escceeceeee ° 230,722 51 
; $2,076,502 62 
baa Ee ee $2,207,982 75 
otal of “Other Assets ”..............-cccccccccees sees 29,559,600 61 | Surplus January 31st, 1893 ................ 1,024,954 59 
$50,934,973 59 P $50,934,973 59 
STATEMENT OF PROFIT AND LOSS—JANUARY 3lstT, 1893. 
EXPENSES. EARNINGS. 
pees and Discount enmone seensccasccesssecsesoocces cores $89,513 42 | Net profits from the business of the eight months over 
videna m Debenture Bonds.............cccoccesccecce -  152,91717 and above all expenses, deductions for bad debte, etc. $3,356,593 10 
Patenta rd mw hee Gviseats deelared but not yet paid. . ee tty 50 
’ We GE .cdeee c00cercecen steeds cessseouseecs . 
Surplus carried forward.......... Ldise ceaeskeenanaioaee ce 1.025954 59 
$3,356,593 10 $3,356,593 10 





a 





E. & O. E.—April 11, 1893. 
J.P. ORD, Comptroller. 





Le 
—_—___ 





oc Haryland Coal.—It is reported that 25,000 shares of the 
mmon stock out of a total of 42,000 shares have been ex- 


United States Express.—The United States Express Com~ 


pany bas closed a contract for a term of five years with the 


changed for the new preferred stock, under the plan pub- | Central Railroad Company of New Jersey for all the express 


lished in the CHRONICLE Feb. 11. The 


listed this week on the New York Stock xchange. a 





referred stock was | business on that railroad company’s system. The contract is 


renewal of the one just expiring. —Evening Post. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Nieut, Ayril 14, 1893. 





A feature of the current week has been the development of 
a powerful speculative ‘‘corner” in April-May options for 
wheat at the Chicago market, causing heavy losses to oper- 
ators who had sold ‘“‘ short.” There is some disappointment 
at the movement of general merchandise, demand having un- 
expectedly fallen away at many of the principal trade centres, 
and buyers evincing a very cautious spirit in placing orders. 
Speculation in staple commodities has embraced few really 
new ventures, and the disposition is to liquidate outstanding 
engagements. The latest information creates the impression 
that there has been considerable damage to the winter-wheat 
crop; and there has been delay in spring seeding in conse- 
quence of unpropitious weather. Navigation is resumed on 
the River St. Lawrence. 

Lard on the spot has been in slightly better demand and a 
decline early in the week was recovered. Theclose was steady 
at 9c. for prime City, 10°40c. for prime Western and 10°6(c. 
for refined for the Continent. The speculation in lard for 
future deliuery in this market has continued dull, and during 
the fore part of the week prices declined in response to weaker 
advices from the West; but later, on a demand from shorts to 
cover contracts, the loss was fully recovered, and the close was 
steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 

Bat. Mon. Tues. Wed Thur ¥ri. 
6.1095 125 100 1430 10°35 10°40 
July delivery ..... 10°50 1620 10°00 10°35 10°40 1050 
September delivery....c. 10°69 10.60 10°15 10°45 10°59 10°65 

Pork has been fairly active an:! about steady, closing at 
$17 75@$18 25 for mess, $21@$22 for short clear and $17 25@ 
$17 75 for family. Cutmeats bave beea in slow demand, but 
values have improved a trifle in sy «patchy with a sharp ad- 
vance in the price of hogs, closing ».«ady at 9°4@10%4c, for 
pickled bellies, 10@12 Ibs. averag 12'¢@l13c. for pickled 
hams and 814 @8%4c. for pickled she.diers, Beef is dull and 
unchanged at $7 50.4 $8 for extra ir-ss, $7 50@$8 for packet. 
$11@$12 50 for family and $17« 519 for extra India mess, 
Beef hams dull at $18. Lard stearine ix steady at 111¢@1114c. 
in hhds. and tes. Oleo steariue is steady at 714c. Tallow has 
been fairly active and steady at 5'jc. Cotton seed oil has 
been dull and prices have declined to 40@41c. for prime 
crude. Butter is fairly active and tirm at 22@28c. for 
creamery. Cheese is in fair demand for choice stock and 
steady at 10°4@12c, for State factory, full cream. Fresh eggs 
‘ > 53/1@]6ec. for W - 
are dull and weak at 15°(‘@16c. for Western. 

Coffee encountered continued neglect from all classes of 
consumers, notwithstanding further reduction in cost, and the 
market remains uncertain at the close. Rio quoted at 15%{c. 
for No. 7, good Cucuta at 21@2\!¢c. and interior Padang 
at 25 426c, Contracts for future delivery have again been un- 
dergoing a course of liquidation, and, under the pressure to 
realize, prices generally are lower. At the close to-day the 
tone is a shade steadier. Following were the final asking 
prices : 


May delivery.... 









Vil. .coeee- 22. 15256, | JULY..2..200-e0e 15 003. | Oct ........ ....15°0060. 
Mi ccas connaceste BOE Min ccccacsense i) See 15 00¢e, 
JUNE ....---.-.- 15°00c. | Sept............ 15°00c. | DeC..ccce cecee -14°906. 


Raw sugars have been taken up freely by consumers about 
as rapidly as offered, prices holding very firm, with a tendency 
towards further advance. Cventrifugal quoted at 3°c. for 96 
deg. test and Muscovado at 3'4c. for 89 deg. test. Refined 
sugar firmly held but selling with less freedom ; granulated 
quoted at 5!¢c. Teas receive more attention, but other staple 
groceries dull. 

Kentucky tobacco has been in light request but values are 
firmly maintained; sales 150 hhds. Seed leaf tobacco has been 
taken slowly, but prices are steady; sales for the week were 
725 cases, as follows: 200 cases 91 crop, State Havana, 12@18c.; 
75 cases 1891 crop, New England Havana, 24@55c.; 100 cases 
1891 crop, Zimmer’s, 12@13c.; 100 cases 1890 crop, Wisconsin 
Havana, 14@15c.; 100 cases 1891 crop, Pennsylvania Havana, 
12@18c., and 150 cases sundries, 7@32c.; also 600 bales Ha- 
vana, 72c.@$1 1214, and 250 bales Sumatra, $2 80 @$4. 

There has been a fair trade in the market for Straits tin 
and prices have advanced a trifle on local manipulation. The 
close was firm at 20°85. @20°90c. Sales for the week were 355 
tons. Ingot copper has been dull, and the close was weak 
and lower at 11°25c. for Lake. Lead was firm but quiet at 
unchanged quotations, at 4°12¢c. for domestic. Pig iron was 
quiet and unchanged at $12 75.a@$15 50. 

Refined petroleum has been advanced and the close was 
firm at 5°55c. in bbls., 3-05c. in bulk and 6-15c. in cases; crude 
in bbls. has been without change, Washington closing firm at 
5°20c. in bbls. and 2-70c. in bulk ; naphtha 51¢c. Crude certifi- 
cates have been quiet but steady. Spirits turpentine is clos- 
ing fairly active and firm at 32@32%gc. Rosins have been 
active at declining prices, The close was weak at $1 2714@ 
$1 30 for commor to good strained. Wool has been firm, but 
quiet. Hops are dull and nominal. — 











COTTON. 
FripAy Niest, April i4, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin g 
this evening the total receipts have reached 52,243 bales, 
against 51,569 bales last week and 62,559 bales the previous 
week, making the total receipts since the 1st of Sept., 1842, 
4,681,379 bales, against 6,647,427 bales for the same period of 
1891-2, showing a decrease since Sen. 1. 1892, of 1.976.048 bales, 





Sat. | Mon. | Tues. | Wed. |Thurs.| Fr. Tota. 























Receipis ai— 
Galveston...... 1,180, 1,075, 589, 899 €88| 454 4,885 
El Paso, &6...| ...02.| see Pe pe re | 998) ‘994 
New Orleans...) 2,555, 12,478, 5,152, 195 3,260, 359) 23,999 
Mobile.........- 516) 83) 48! 24 19) 397) 1,037 
ES GPERE pre: em | wena ee 264) 264 
Savannah ...... 1,527, 199, 1,489) 1,093 1,088) 1,362, 8,958 
Brunsw’k,&0.| ....--| ....-- | seeees D aebaaa | socees 47 47 
Oharleston ..... 317/262) 347, 74,137) evens) 1,187 
Port Royal,&c;_ ...... senees|  seeeee | oneane | monk <ieaa sddin 
Wilmington....) 23) 27 5| 29} 40) ssa) 48 
Wash’gton,&c| .....- Nn Sarerer | esses | ésunenl sannm | oomeia 
Norfolk........- 241/ 407) 1,434) 2,013, 431) 454 4,980 
West Point... 332 256 5) es ee 677| 1,295 
B’wp’tN’s,:0.| secoee| seseee| one eel -nenens | cond 142,142 
pe ES ee ee | CN se | _ 673 
Boston......... 582] 1,652, 493/ 447; 91) 190, 3,455 
Baltimore......| ..----|  «----- | seccce] ccccse] esccce 628) 628 
Philadelph’a,&c| ...... 33,34) 45] 194) 250, 556 
Totals this week| _7,273| 18,472 9.621) 4,815 6,621| 6,437) 53,243 





The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 


1891-92. Stock. 











‘ 1892-93. 
Receipts to Tate dines 2 Sale teen 
April 14. ws wnce Sep. 13 ince Sep. 
Week, | 1,1892. | Week. | 1,1891. eee some. 
Galveston...| 4,8851,009,082) 5,238 1,106,190 43,938 37,503 
El] Paso, &c. 994 45,408 97| 32,369 2271] www eee 


New Orleans.) 23,999 1,445,139) 22,473 2,334,957) 239,961; 250,253 




















Mobile. ....| 1,087; 160,317/ 978! 249,831} 19,092] 19,885 
Florida...... 264) 27,595 S00, DRAG saccncl = «sean 
Savannah...| 8,958! 727,082) 7,742) 956,998, 50,095) 46,484 
Bruns., £0. 47| 140,265] 738, 162,407) 2,700, 3,041 
Charleston ..| 1,137| 270,165] 1,783, 446,791] 29,205) 40,696 
P.Royal,&c| ...... | 425 - Se. week unl 
Wilmington.| 143 156,530} 1,513, 155,457| 10,538] 10,513 
Wash’tn,&c| ...... | 755] ..0se | 2 exe 
Sorfolx...... 4,980! 251,935] 4,191) 480,206] 37,965] 31,961 
West Point. 1,295, 185,319) 6,329) 308,946) 3,679] 8,593 
MwptN.,do| 142) 18,623) 436) | 43,838 340]... f 
New York. .| 673, 41,236] 1,193) 83,607| 265,442] 397,390 
Boston......| 3,455! 92,323 1,536| 110,818] 13,000] 11,000 
Baltimore. ..| 628, 56,463) 4.713| 76,338] 9,064) 35,008 
Phil’del’a,&o| 556 42,682) 3,341/ 70,314] 11,598] 15,972 
Totals. ....! 53.243 4.671.379) 62.416 6,847.427| 739.388! 908 294 





ln order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 


Receipts ait— | 1893. 1892. 1891. 1890. 1889. 1888 











Galv’ston,&c| 5,879| 5,335} 9,649] 1,950) 4,391) 1,974 
New Orleans| 23,999 22,473) 24,536] 7,924 12,219] 10,295 
Mobile.......| 1,087 978} 2,947 348 710 316 
Bavannah...| 8,958} 7,742] 8,026] 1,550] 2,910 3,031 
Char!’st’n,&c| 1,137} 1,790/ 6,244). 619 878 3,180 
Wilm’gt’n,&c 143, 1,513 826 46 256 57 
Norfolk...... 4,980; 4,191/ 4,940] 1,943] 1,560; 3,980 
W'tPoint,&c| 1,437; 6,763) 4.209} 1,856 6,238] 2,163 
Allothers...| 5,623} 11,6293} 9,936] 4,745| 9,740] 2,934 








Tot.thisweek| 53,243) 62,416, 71,313| 20,981) 38,922) 27,980 
Since Sent. 1 .|4671.379/6647,427/644 1.042 /5661,719 5352,723 5190084 


The exports for the week ending this evening reach a total 
of 89,634 bales, of which 39,900 were to Great Britain, 9,633 
to France and 40,161 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 





















































v ril i4, =" . 14, 1893 
Vock Bndine Apr 4 From Sept}. 1898, te Apr 
from— Great Oonts-| Total | Great Oonti- 

Brit’n,| France) nent. | Week.| Britain.|274NC¢| nent, | Total. 
G@aiveston.....| ......) 6. ee 1,145] 1,145] 441,037|133,748] 162,244] 737,029 
Velasco, &C....) ...005] seeee 950} 950] 17,069] ......] 22,671] 39,740 
New Orleans..| 12,428) 8,272] 17,080] 37,786] 450,553/298,500] 315,499/1,064,552 
Mobile & Pen.| ......| ...... ieee, eee 40,441] ...... scekece ee 
Gavannah .....) ....26) sense 10,200] 10,200} 61,711] 24,727] 248,664) 335,192 
ee Gees ee eee ee 57,778| 2,480] 20,499] 80,755 
Oharleston....| ...... pores 700 700| 86,694) 7,900] 108,369] 202,963 
Rk cckicccl, csccsed cocesal sshose FAIOB) cocces 57.929} 132,031 
Norfolk........ J ew 1,350} 4,283] 77,947] ......| 24.128] 102,070 
West Point...| ...... <gaedl ksi, oon 52.286] ...... 7,700] 59,938 
N vortNws,&c} ......) 2.2... — 6,862) ..... amnion 6,663 
New York.....| 19,139] 1,355] 7,867] 28,361] $19,830] 19,504] 104,368) 443,752 
Boston........ 6,237] ..... 406| 5,683) 156,103) ... 6,745] 162,849 
Baltimore.... | ...-..] ss..es 403} 403] 77.296) 6,511| 83,731] 167,538 
Philadelp’a.&c} 143) ......| ....-. 143] 9,648] ...... 200) 9,748 
Total........ | 39,900] 9,683] 40,101) 89,684/1,929,098' 493,370) 1,162,743 8,585,168 
Total, 1891-92 | 61.8144! 4020) 48913'114 777 ee 1,507,054 5,087,504 
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In addition to above ©xports, our telegrams to-night also 


) THE SALES anp PRIOES oF FUTURES . 
give us the following amounts of cotton on shipboard, not we SOS ah 


frllawing comprehangive tahla- 








































































cleared, at the ports named, We add similar figures for | => D = Pee nee eee 
New York, which are Prepared for our special] use by Messrs, Elsslo PS Orer ouge Qvad QPS onae | i 
Carey, Yale & Lambert, 34 Beaver Street, ‘ aig 2oe8 S222 S238 B5oa S2EE g2e3| 8 
S/Rel/see2s = 2a Foe pl2ep pOoa2e Soa2n 
On Shipboard, not cleared —for z S2/ Paso a2 58 ese Ress Re Rose SFE 
’ ‘ 5 : 2S t + Sa- : — 3 : ‘peo 
Aprit 14 at | Other | Coast. “Biock’? | 2|25/i BBS fare i EBS ibe i BES i Bb) S8p 
ritain, | France, Foreign| wise, | Totat, ‘) oa (Sin fais ie: isi f cai fas BSs 
cae . sae er eee ee eee = 78: * &: 1 Bs he) : 8: : 8: a 
Mew Orleans.../ 9.146 | 1.994 3,682! 5,552| 19,794 220,187 | ©/ 33]: 2: | pai: Bie imi Ty ieiP igir 2 
veston...../ None.| None. | 682 '30g| 2799/ “ailisa| 8] BE 2S: teil isi’ ig: iS: isi = 
Savannah. ..../ None. | None None./ 1,200] 1’300 18,895 5s ea 
Gharleston. . . None. None. 13,500 wa? 2,700 26,505 | 2] me ee SS) i ee Sy « @ 
Mobile... ..... Yous.| None one, one.| None, 19,092 6] S2NE podis G2 Medes SSe2 sem 
Morfolk.... "7" 6,000 | None.| 2509 3.000} 11,506 26,465/S/ 8] acne owes SS83 Boek SONs Ht 
6.800/  350| 7950] wy, 3421/1 w/B®Ss 2922 4g52 SOPs 208 §92h 
New York...... 950 one 15,100 250,342 | ! Ole wo a om S ma BF ° ® ka te 
Other ports..../ 6.300 None.| 5,300 None. | 12/109 41,590] ©] E2SS wo? “Os HOSE Fwey Fey A 
28,246 1,744 | 93,318 Pree | 800 S| S/F 32 er eo oS: 
Total 1893... 28,246 | 1,744 | 23,318 | 11,865 | 65,173 | 674,015 é ——& ——£ =—& ——£ ——£ . 
By Rr ga a e Seatlnel —_—_— Ba rg Rs . 
Total 1992...| 36.131 $465 | 40.601 | 7.971! 91.171] gi7195 e| |e 2 32 5 2g 21331 2 21 3] 
Total 1891...1 50:466 | 13’50¢ 23.110 | 6,889 93'971 475,695 | SB) a + By ow fs yy Fact Ae - 
—S] sys > tes: :§ 18 3 fe: 
Pied : < ; 
Speculation in cotton for future delivery was generally con 5/88 3) Sx 34S4 2384 Zit] WeSo wa 
ducted upon a basis adverse to the interest of holders of con U aS 22 m_£S°S S ss § fos 
.- . . t es ae oo 
tracts and continued pressure to realize resulted in a further 2} | 23 M1 sy sa ony wm & wo & 
decline in values, On Saturday the trading commenced with | =! .5/€2,,8 Seot £5.98 Rone £8.82 re | 
a slightly bullish inclination, ia response to cheerful cable ad- | sk/ en pls oe — ds, — ¢ 
vices from Europe, prices advancing about lgc., but before S| 8/3282 esee Bose ct Suen ease 
the close there was a sharp set-back, reducing the net gain to ° laa Be os SSeS 4%s 8 SR © SS EES SNS 6S wl 
3 points, in Consequence of liberal estimates of receipts for the | o% yu 2 sa ff wa & wom F wm 5 am e 
coming week. Monday opened a shade higher, but the S os! F848 e=0% £83 Saa5 FES SSas/ sy 
market quickly broke 18@19 points, under very tame accounts $2 1OF: 182: Ten: tee leh: Ses: 5 
from Liverpool, which was Said to have given way upon re. | S$! =2 3HS~ esa @S0 ara Bop wet mason! # 
celpt of advices that needed rain had fallen in the cotton | °| €3°s ss°s SS°S B8o= ~aS2 S3°3/ 
belt, Tuesday’s market was irregular, but finally wound | —~——- am, ; = = a eee 
up at 8@9 points net gain, secured upon a claim of | Saf 22 9 &@ Soe g ew EF ww q 
foo much dry weather for the newly-planted crop in] 3/3 ES0S SS.8 SSu% N58 eet SSS % 
Texas and apparently better conditions abroad. On m[ eS ‘— S fee; bes: 1 = {= 
Wednesday, however, the market succumbed once more to/ 2; “so 1 22 SP SRSw wey & @ Sa) * 
: S| | S 95 Sess | Se ISS Fe 
aI 


aD uDpropitious turn in the foreign news, accompanied by 
considerable pressure to sell from the South, and the result 
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was a fall of 17 points, Yesterday 12@13 Points more were ia | oo me 3 = pot rte abe a bh 
temporarily lost, but there was some reaction before the Close, | 3} | wt Tes: Sez! Teor Oe tee: Tew 
under covering by local Shorts. The two last declines were =| S2}aee, 19S 1 3. — S wie, | OR: : 
hastened by the Suspension of a large banking CoLcern abroad | § ease nase ithe ! ese wees naseye 
and by failures in the Liverpool cotton trade, To-day the ESS GSE BON ah S&S I 
market was very unsettled, chiefly because of similar condi- | 2 | oe © os © om Fam > wo Pl, 
tions at Liverpool, but also by reason of variable weather re. | wi ES 8 =s Sou 3 Ge 8 is § ee gs lz 
Ports from the cotton belt ?tton on the spot has found =| wali et: Top: Tee: T Se: Tse: Tes: 
ian slow sale and declined 5-16c, per Ib., closing at 84e.| g *S| mS Qa Fa aan Sop a a S oo nS 2 20 5 a : 
or middling uplands, “i BETS HHSs F552 Bay 150555 Boe ; 
The total sales for forward delivery for the week are 1,935 $00 | ———_ #2 © = iaigiain |), 
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UPLANDS, | Sat. | Mon/Tues| Wea Th, | Fri, ¥ se 2 2 bs Sas sg fo J Pe s/m 
Te iy ee eae oO ered eeems S ete = 
I sie csctns Bb.) 6316 | 6 6 51516) 5% | 57% | S/ we yy Tet: Tee Tex: 2, Tes: i 
Btrici Ordinary. .-*° Sea: ale «| 69 633 6% | 64 x | 78 e* ® = ee OS: | 
Stes concces nn 4 | 7 ge | 7% |S; °S] wade Se SESS Mle wade HOM! 
Low wigng Ordinary. gm | 79 % | Fite) Zae fo] Pf ease we & ES°S Saha $2" sae] 8 
_ ae — li 13 a eee 
Strict 1 ow Middiin anid araanace gi,2¢ a “ | ao & wa & wo & wom F&F oy wm & 
hea cmaaan 33° | gal % | sy fu! we Sue sg oe gy #o 3S ag fg SP 3 
Birict Gen 7 Pe S25) Peas ‘oe: Tee. tes: P8a2 Tex: 
ct 0od Middi = | ene {eS: 1oe: 1 eS; 19S: 1 ON: eve 
fiddling Fair is | fe] oor. ww S 2 © © Sa © Su a 20 S a wo Bap 
_ aadinn E va ©] 5 NOS Sy BRO oS AAS! S 
=O GAS NO 2 ws wo moO” S wO N 
ESS SS] 
| [ae Fem > eo 5 ce © ae Po els 
' ON $ 8o 8 cto Z BO Pes s ol 2ia 
Op o~ 3* oe 4 Nw 3 QE NN 1 OG SIs 
2! ee) er: (er: per: 1oFf? fe: 10.3 = 
linary."""""" js PSD wa Sa ASA a a Sa «Fc waa d 
L ties ~ ad | wry ces Se5 SED Ceo SE wn oy GS°o | : 
——-F F_8_SH o Qn pe Cf CS © hw FE) ol: 
Vinreeepeeeeee > > :..©.. ~~. 
ea apie d ad at iad a ale 
2 ‘ “— "3 "a " Pa. | 
Pantling Fair. ob--o2------- 18 9714 | 933 939 iii fle: ler: ter: 1Or: fer: 19: : 3 
Te eetennes eirnptees: 97a | 9% | oid.) oa :ffs it | Hi | | : : ; 
a oe Ty tee eek d ag 
Sat, | Mon|Tues Wed) Th. | Fri, | Ae Pe pee ee led dak Bad | 
Good Ora sos -sene@1b.| 511),| 5 5 57 5 5 4 M c E E E 
Birlot Goa a 6515" ei bi 6s] 6 6. : +s Bes Be g !i g fi qg fl $s 
he ela tene gut] 2, | 7. | 618) G7 oe li diz fie:: pe:: fOr: ler: te: te:ris 
cccce * sss00e| Slg 71516 761g 77%, 71s1g 73g]! o 8 H : H H H : Ry 
MARKET AND gaLxs, Re ud, nae | 1 | 1 | dit 








conn tel sales of cotton on the spot and for future delivery be ber, for Oot est pews, ane ner Nowe boy oui Roptem 

urin indi i ; er, for October, 4: 290; September-) ovember, for ovem- 

Statement j gs week are oe ented in the ae ber, 879,900; September-December, for December, 1.931.500; Septem- 

acol a Convenience of the reader we also a ber-January, for January, 6.754.10' ; September-February, for Febru- 
umn which shows at a glance how the market closed on ary, 3,014,6; September-March, for March, 9,718,40y. 

same days, ‘. Che following exchanger nave deen ‘wade during the week: 





8 pd. to exch 12 pd. to exch. 100 June for Au " 

SALES OF spoT AND CONTRACT, cd. *LO pd. to exch. 100 Apr. for May. 

SPOT ‘12 pd. to exch. 100 June for Aug, 
CLOsEpD, #2z- | Oon- 


32 pd. to ©xch. 100 May for Dee. 
06 pd. to exch. 100 July ror Aug. 







Port, sump, 

a 

See etl heed ae 

etay [Firm 500] 104/ _.. : an 

Meday [Dull ai 3, dec” a : 00 : The Continental stocks, 2s well ag. 
y tet & Steady. aot 0 5: 04,000 G: itai the afloat are this week’s returns, 








to make the 
Pt enteral cecal coer eee add the item of exports from: 
---'_ 1,200! 6,240/1,235,800 the exports'of Fri ay only, 


we @ecee coos 
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1893. 1892. 1891. 1890. 

Stock at Liverpool......bales. 1,590,000 1,690,000 1,194,000 1,112,000 
Btock at London............++. 6,000 18,000 16,000 16,000 
Total Great Britain stock. 1,596,000 1,708,000 1,210,000 1,128,000 
3,500 4,000 4,000 








Stock at Hamburg........... ee 15,000 . ’ 

Stoox at Bremen..... eeceeeeeee 176,000 151,000 155,000 126,000 
Stock at Amsterdam.... ...... 17,000 27, 10,000 8,000 
Stock at Rotterdam........... 200 300 400 300 
Stock at Antwerp............ oo 11,000 5,000 8,000 5,000 
Stook at Havre...... ..... e--e- 417,000 386,000 237,000 193,000 
Stock at Marseilles...... ...... 7,000 9, 7,000 ,000 
Stock at Barcelona.......... « 103,000 90,000 120,000 os 


Btook at Gen0a...... -...--eeee 13,000 20,000 11,000 5, 
Stook at Trieste............ ose 15,000 19,000 18,000 3,000 


otal Continental stooks..... 774,200 710,800 570,400 439,300 

Tota] European stooks.. .. 2,370,200 2,418,800 1,730,400 1,567,300 
IndiacottonafloatforEurope. 160,000 163,000 241,000 347,000 
Amer.cott’nafloatforEurope. 260,000 373,000 310,000 197,000 
past Breet Se. afitforE’r’pe 32,000 36,000 33,000 21,000 
Stock in United States ports.. 739,383 908,291 569,663 299,690 
Stock in U. 8.interior towns... 333,387 347,989 259,773 95,338 
United States exports to-day. 1,372 18,098 24,639 20,308 


Total visible supply....... 3,396,347 4,265,181 3,218,478 2,547,636 
emere, thetotalsof American and other descriptions areas follows: 


merscan— 
Liverpool stock.........bales. 1,364,000 1,457,000 943,000 858,000 
Continental stocks........... «- 671,000 583,000 445,000 353,000 
American zfloatfor Europe... 260,000 373,000 310,000 197,000 
United States stock..... e-seeee 739,388 908,294 569,666 299,690 
Onited Statesinteriorstocks.. 333,387 347.989 259,773 95,338 
United States exports to-day. 1,372 18,098 24,639 20,308 


Tota) Aw oerican............ 3,369,147 3,692,381 2,552,078 1,823,336 
Last Indian, Brasil, ée.— 























Liverpool stock............-.- - 226,000 233,000 251,000 254,000 
London stock.....0 --.200---008 6,000 18,000 16,000 16,000 
Continental stocks ..... eccese - 103,200 122,800 125,400 86,300 
India afloat for Europe....... « 160,000 163,000 241,000 347,000 
Egypt. Brazil, &c.,afloat..... - 82,000 36,000 33,000 21,000 
Totai East India, &c....... 527,200 572,800 666,400 724,300 
fotal American............ 3,369,147 3,692,381 2,552,078 1,823,336 
Total visible supply....... 3,896,347 4,265,181 3,218,478 2,547,636 
Price Mid. Upl., Liverpool.... 4lod. 35ad. 413, ¢d 65,4. 


Price Mii. Upl., New York.... 8140. 720. 81590. 1113; g¢. 
ta” The imports into Continental ports the past week have 
been 35,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 368,834 bales as compared with the same date 
of 1892, an increase of 677,869 bales as compared with the 
eorresponding date of 1891 and an increase of 1,348,711 bales 
as compared with 1890, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 
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* Louisville figures “‘net’’ in bot 

t This year’s figures estimated. 

The above totals show that the interior stocks have decreased 
during the week 21,870 bales, and are to-night 14,602 bales 
less than at the same period last year. The receipts at all the 
towns have been 4,979 bales less than the same week last 








, and since Sept. 1 they are 1,157,576 bales Jess than for the 
game time in 1891-92, 








UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day oi th: week, 





Pn Jb = 
Week ending JLUSING QUOTATIONS FOR MIDDLING COTTON ON 
































Aprill4. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 88 81g 8lig 8lig 8 eoccee 
Sew Orleans 81g 8lig 8lig 71514 71316 7% 
Mobile... .. .. 77%. 77, 772 773 7% 75, 
Savannah... Rg 8lig 8 Tloyg 77 773 
Wilmtmgto x] 88 33 33° 3s 33 83 

n. 16 16 18 16 1 
mt | ae | ge | 8S | dew | de 

° 16 16 16 
Baltimo 819 81g 81g 81g 838 8 
Philadelphia 938 9 9 9 878 81314 
Augusta....| 8 8 77308 | 7721546] 74O% | 7% 
Memphis....) 818 8316 81g 86 Slig 8 
St. Louis .... 84 84 8316 8316 8316 
Houston .... 818 81g 8lig B8lig 8 773 
Oincinnati .. 81g 81g 833 833 83g 84 
Louisville. .. 9 81g 8 81g Bly 8g 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Columbus, Ga, te\emmees. Te 

, Ga. on os 
Columbus, Miss 7 a... 3° Selma ‘ 
Bufaula........ 7% | Natchez... .... 753 | Shreveport.... 751, 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Recetptsat the Ports. |se'eat Intertor Towns.| Ree’pts from Plant’ns, 
ding—- 
Bnaind~ | “yso1, | 1802. | 1803, | 1801. | 1892. | 1803. | 1891. | 1802. | 1998, 
Mch. 10,....| £7,541) 98,308) 55,575 973,228 479,393 419,038, 64,342| 73,722) 41,535 
“17.444 92,875, 92,186) 47,931 347,014 453,893 409,462! 66,461] 66,686) 38,355 
*  24....,|100,803) 65,188 52,111 319,369 426,662 394,411| 73,158] 87,957) 87,060 
“  81.....| 94.109) 68,599) 62,559/208,375 390,444 330,434 73,115] 32,361) 48,582 
Apr. 7...+| 73,413, 63,958 51,569 275,876 367,991 '355,257| 50.914| 41,505. 26,392 
* —14.....! 71,313! 62.416 53,243 259,773 347,980'333,387' 55,220] 42,414' 31,373 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,876,132 bales; in 
1891-92 were 6,939,487 bales; in 1890-91 were 6,689,243 bales, 

2.—That, although the receipts at the outports the past week 
were 53,243 bales, the actual movement from plantations was 
only 31,373 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 42,414 bales and for 1891 they were 
55,220 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 80 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending April 14 
and since Sept. 1 in the last two years are as follows: 




















1892-93. | 1891-92. 
April 14, Since | Since 
Week. | Sept. 1. | Week. Sept. 1. 
Shipped— | | 

Via St. Louis..... hi siiinaaenenial 6,928) 381,747 6,031) 581,284 
Via Cairo..... a paanaend ene: dunn 2,568, 178,318 1,818] 328,541 
, tn * SUE eH 380) 137,360 981} 158,378 
cas consecqsacnens 100 13,985 1386 36,395 
Via Louisville... ...... .....00. 1,201| 105,523, 3,536) 184,878 
Via Cincinnati...... ..... nanan s 755| 81,437 3,289) 133,377 
Via other routes, &¢...... .....- 3,046) 143,231 2,946) 145,721 
Total gross overland.......... 14,978 /1,041,601 18,787/|1,568,574 


Deduct shi, ts— | | 
Overland to N. Y., Boston, &c..) oes 232,709 1 341,077 
} 





Between interior towns ........ 21,670 58,867 
Inland, &c., from South ........ | 1,732) 55,520 1,263) 80,134 
Total to be deducted.......... | 7,155) 309,899 12,364] 480,078 








Leaving total netoverland*..| 7,823) 731,702  6,423}1,088,496 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 7,823 bales, against 6,423 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 356,796 bales. 


























[ 1892-93. | 1891-92. 
In sens — Spinners’ | x — 

3. nce i 
ing | Week. Sept. 1. | Week. | Sept. 1. 
Receipts at porte to April 14..... | 53,243/4,671,379 62,416 6,647,427 
Net overland to April 14.......... | 7,823) 731,702, 6,423|1,088,496 
Southern consumption to Apr. 14) 11,000} 506,000) 11,000] 473,000 
Total marketed ..... ........-- | 72,066|5,909,081| 79,839 8,208,923 
Interior stocks in excess..... ....|* 21,870 204,753, *20,002| 292,060 

Came into sight during week.| ee | 59,887]... - 

Total in sight April 14........| ....+-|6,113,834 — ....-.|8,500,983 
North’nspinnerstak’gstoApr.14_...... 1,475,169, ..... ,.|1,877,404 








* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 50,196 bales, against 59,837 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,337,149 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telgraphic advices 
this evening indicate that as a rule cotton-planting has made 
excellent progress, and that in a number of sections it is ap- 
proaching completion. On the whole work is more advanced 
than at this time last year. Temperature has been favorable 
during the week but from some points there are complaints 
that moisture is needed. Advices from Texas, however, de- 
note that beneficial rain is falling to-day. 

Galveston, Texas.—There has been but one light shower 
during the week, the rainfall reaching ore hundredth of an 
inch, but a splendid rain is now falling. The thermometer 
has averaged 74, the highest being 78 and the lowest 69, 


Palestine, Texas.—The weather has been dry and rain is | 


needed but there is every indication of rain to-day. The 
thermometer has averaged 77, ranging from 64 to 90. 

Huntsville, Texas.—Moisture is badly needed but there is a 
fine prospect of some to-day. The thermometer has ranged 
from 61 to 94, averaging 78. 

Dallas, 7exas.—While the weather has been dry all the 
week, a splendid rain is now falling and seems to be general. 
The drought is doubtless broken. Cotton-planting is finished 
in the southern half of Texas and this rain will bring seed up 
from its dormant state. Planting will now be pushed in alj 
northern Texas. There seems to be no doubt of an increased 
acreage in every county in the State. There is also a small 
increase in the corn area, Strange to say, corn does not seem 
to have suffered much from drought and is looking remark- 
ably well. Small cyclone here on Tuesday. Average ther- 


fifteen days earlier than last year. Acreage of both cotton 
and corn is reported to have been increased. The week’s 
rainfall bas been eighteen hundredths of an inch, on two days, 
The thermometer has averaged 74, ranging from 68 to 85. 

Selma, Alabama.—There has been rain on one day of the 
week, to the extent of forty hundredths of aninch. The 
thermometer has ranged from 63 to 90, averaging 77. 

Auburn, Alabama.—Cotton-planting is being pushed and 
corn has reached a stand. A good rain is needed. Average 
thermometer 71°8, highest 84, lowest 57. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain is needed in this section. The 
weather has been dry all the week, The thermometer has 
averaged 77, ranging from 67 to 88, 

Augusta, Gecrgia.—The weather has been clear and pleas- 
ant during the week, with no rain. Planting is progressing 
without interruption. Land is in good condition but rain is 
needed very much, Average thermometer 73, highest 88 and 
lowest 56. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of one inch and eighty-four hundredths, 
The thermometer has ranged from 59 to 89, averaging 71. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching twelve hun- 
dredths of aninch. The thermometer has averaged 70, the 
highest being 87 and the lowest 57. 

Stateburg, South Carolina.—Rain fell lightly on Wednesday 
tothe extent of three hundredths of an inch, but more is 
needed badly. Average thermometer 69°8, highest 88°3, low- 
est 58°4, 

Wilson, North Carolina.—Cotton-planting has just begun. 
There has been rain on one day of the week, the rainfall 
reaching one inch and eighty-eight hundredths. The ther- 





mometer 80, highest 92 and lowest 67. 

San Antonio, Texas.—Dry weather has prevailed all the 
week, Rain is needed. The thermometer has averaged 82, 
the highest being 98 and the lowest 66. 

Luling, Texas.—Although it has been dry all the week a 
fine rain is now falling. The thermometer has averaged 80, 
ranging from 67 to 94. 

Columbia, Texas.—We have had dry weather all the week 
but a good rain is now falling. Both corn and cotton look 
well despite the recent droughty conditions. The thermometer 
has ranged from 69 to 86, averaging 78, 

Cuero, Texas.—No rain has fallen the past week but there 
is a promise of some to-day, and it will be very welcome. 
Average temperature 79, highest 90, lowest 68. 

Brenham, Texas.—At last the drought is broken. A mag- 
nificent rain is now falling and it will bring up the cotton and 
help corn and everything else. The thermometer has aver- 
aged 79, the highest being 90 and the lowest 68. 

Belton, Texas.—Up to to-day the weather had been dry all 
the week, but now it is raining. The thermometer has aver- 
aged 76, ranging from 68 to 87. 

Fort Worth, Texas.—The weather has been dry all the week 
but it looks promising for rain to-day. The thermometer has 
ranged from 67 to 93, averaging 80. 

Weatherford, Texas.—There has been no rain all the week 
but a good rain is now falling. There have been splendid 
rains west and north and throughout the Panhandle, Average 
thermometer 81, highest 94 and lowest 68. 

New Orleans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 75, 

Shreveport, Louisiana.—Rain is badly needed. Much seed 
already in the ground will not sprout on account of absence 

of moisture. The thermometer has averaged 77, ranging 
from 66 to 87. 


mometer has averaged 65, the highest being 88 and the lowest 
45, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 8 
o'clock April 13, 1893, and April 14, 1892. 


Apr. 13, '93./Apr. 14, 92. 








Feet. Feet. 
New Orleans......... Abovelow-water mark. 111 138 
ee Above low-water mark. 17°4 33'2 
Nashville ...........- Above low-water mark. 79 28'5 
Shreveport........... Above low-water mark. 12'7 19°3 
Vicks 0urg........cccce Above low-water mark. 32-1 41°2 





inpbia COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 13. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Oonti- This Since 

\Brit’n.| nent. Total.| Britain| nent. | Total. | Week.| Sept. 1. 
92-3| ...... 33,000 33,000| 26,000 406,000] 432,00074,000| 944,000 
Sd ye Oe 24,000 24,000) 30,000/333,000) 363,000 83,000; 901,000 
90-1) 5,000/35,000 40,000, 64,000.492,000) 556,000,71,000)1,367,000 





9-90 25,000 16,000 41/000 231,000 616,000! 877,000 99,000 1,460,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
9,006 bales and an increase in shipments of 9,000 bales, and 
the shipments since Sept. 1 show an increase of 69,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the ist of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments for the week, Shipments since Sept. 1. 











Columbus, Mississippi.—There has been rain on one day of ; 
the week, the precipitation reaching eighty hundredths of an Brien. om Total. Britain. Continens.| Totat, 
inch. ~ rainfall is sufficient for present needs. The ther- Pe | 
mometer has ranged from 62 to 90, averaging 76. sloutta — 000 
Leland, Mississippi.—We have had rain on one day of the toes 1,000) 22] i000 S000 31000 26/000 
te the rainfall reaching two inches and forty-one | madras— aie! 
undredths, Average thermometer 74°7, highest 86 and| 1892-93 ee ee >| 12,000) 6, 18,000 
fone a 8 . pa Ss aysebencc| SI) oan MII | 17}000| 12,000 | 29,008 
Poy at aia a Sy P othere— 
Meridian, Mississippi.—Telegram not received, 899-93...) .....- ar ae 21,000! 27,000; 48,000 
Relena, Arkansas.—Rain, hail and winds have done consid- | 1891-92...) 3,000] 1,000} 4,000} 24,000; 47,000; 71,000 


erable damage to crops, but very little cotton is up. It is still 

















_ ; , 1 all— 
raining. There has been heavy rain on three days of the past ee er See | eres 40,000 | 5,000 | 95,000 
i,000| 5,000! 46,900! 80,000! 126,000 


week, the rainfall being seven inches and thirty-one hun- 
dredths. The thermometer has averaged 74, ranging from 


1891-92...| 4,000 








“The above totals for the week show that the movement from 


ne. the _~ other than Bombay is 5,000 bales Jess than the same 
wee 


Itttie Rock, Arkansas.—Telegram not received. 


last year. For the whole of India, therefore, the total 


Memphis, Tennessee.—Corn-planting is about completed. : : ‘ i 
Some aches has been put in the women. The season i two shipments since September 1, ny mpd ~via 
i Pp g ° = periods of the two previous years, are as follows: 


weeks earlier than last year. We have had rain on three days 
of the week, the precipitation reaching one inch and fifty- 
three hundredths, and rain is now falling. The thermometer 
has ranged frem 59°5 to 89, averaging 72 8. 

Nashville, Tennessee.—There bas been rain on three days of 
the week, the rainfall reaching eighty five hundredths of an 
inch. Average thermometer 71, bighest 87 and lowest 56. 

Mobile, Alabama.—Planting is active and nearing comple- 
tion in many sections. Indications to-day are for a general 
rain, which is much needed. We have had rain on one day 
during the week, the precipitation being two hundredths of 
an inch, The thermometer has averaged 73, the highest being 
82 and the lowest 65. 


EXPORTS TO EUROPE FROM ALL INDIA, 



































1892-93. 1891-92. 189001, 
ah ip ts 7 - - 
oali Europe | This | Since This Since This |- Since 
Srom— week. | Sept. 1. week. | Sept... | week. | Sept.1. 
Zombay. ...... 33,000 432,000, 24,000| 363,000, 40,000| 556,000 
Aliotherports.| .....) 95,000] 5,000] 126,000) 9,000) 139,000 
Total.. .... 33,000) 527,000| 29,000| 489,000) 49,000} 695,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we haye made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 


Montgomery, Alabama.—Cotton is about all planted, That | the movements of cotton at Alexandria, Egypt. The following 
put into the ground in the latter part of March and first few | are the receipts and shipments for the past week and for the 










days of April is up and doing splendidly. 






The season is about 


corresponding week of the previous two years. 
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ey 5 eam | 1892-93. | 1891-92. | 1890-91. 
Receipts (cantars”).... 
’ Tale mene 8,000 30,000 | 20,000 
Since Sept. 1. 5,071,000 4,637,000 3,937,000 
| This | Since || This | Since || This | Since 
| week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | | | 
‘0 Liverpool ........| 4,000 258,000 | 4,000 300,000 3,000 | 262,000 
ToContinent:....... |_3,000 251,000 | 2,000 154,000 | 8,000|180,000 
Tota) Enrope.. ....| 7,000 509,000. 6,000'484,.000. '11,000/448,000 





* A cantar is ¥5 DOUnads, 

This statement shows that the receipts for the week ending 
April 12 were 8,000 cantars and the shipmeuts to all Europe 
7,000 bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings, in consequence, of the news from Liverpool. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


























1893. 1892. 
| 9 ’ 
32s Cop.| 8% los. |"! 328 cop.| 8 wos. | Gaitm 
Twist. | Shircings. Uplds| Twist. | Shirtings. | Ypld 
4. dja. 8 a) a | a od. i a ow a) 
Mh.10/8149 @9 510%@7 5g) 5lig 6148 @7116'5 01406 5 Sllig 
* 17/819 @9 (510407 6 419)2/515;e@7 (5 O4@6 41g 3%16 
24/833 @873 |5104@7 6 5 |51554.@7 411%@6 4 353 
“ 31/833 @8% 510407 6 4% (5% @6% 411 @6 3 3916 
Apr.7|7% @8% \5 949@7 6 | 4%1¢ |6 7 (|411 @6 3 353 
* 14'7%9 @8% |5 814907 5 449 '61g @719 411306 4 3% 





JuTEe Butts, Bacaina, &c.—The market for jute bagging 
Las been quiet during the week under review, transactions 
being governed by immediate wants. Ruling prices, however, 
are as last quoted, viz., 5c. for 1°¢ lbs., 51gc. for 2 lbs, and 6c. 
for 214 lbs. Jute butts have been in only moderate demand 
at 114c. for paper grades and 2c. for bagging quality. 

AVERAGES OF TEMPERATURE AND RAINFALL,—As of inter- 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in December, January, February 
and March for six years, 1887-88 to 1892-93, inclusive. 

























































| December.* January. February. March. 
meter) > . - . : a g ier ar } 
avoreoe, | SL SLES) el EUS) el El S| gle 
| & - a | |= || 3 si/} Gi Sig 
a=. A ne ES | he OE a ny A Ne 
N.CAR’LINA| | | } 
18¥3...... -«| 70°7] LUO) 40°7| 64°8| 2°) SLAl| 70°4 23°4) 44°9]| 75°6) 21°2) 49-4 
vases | FOS) 194) 47°72) 66'S) “17-2, B45] B70) 204) 45°1]) 70°! QBs! 45°7 
1801 (full)..| 67°4) 216) 41°) 65°) 21-0 426)/ 75's 2z"4) 49"]) To) vad) 45°7 
taeo falls 74°C) 23°5) 50°3) 760) 23°6) SI3|| Ws"2) 272] HBO} 75°83) 19°4) 48°9 
1889 (wood)| 65°2) 184 40°<|| 67°0) Luv) 42°s// 665 172) 3+4]) 760 27°7) 47°83 
1888 (good); 63°6|) 15°83] 4271) 715) 16°2, 42°3|| TO) 16°5) 44°1]) 75°S Qu°5|) 4s°1 
6. CAR’LINA | } 
Bisaséeced 73°6| 18'S] 47°6|| 63°6) 99, 38°9|| 74°3) 33°3] 50°3]| 798 Q1°A) 5471 
1892-°°°°°°°) F4°G] 23-7] 51-1) 67"1| 23°] 4i°s|| 699 BHO) 49'S] Tz) 242) 51-9 
Is9l (full)..) TO°7) 293) 47-9!) 731) 27-1) 46°O]| F's) 27°3] 55°5|) 724) Qe°7) 50°7 
180 (full)..! 76°) Qu°s] 58°3)) 77°4) 20-9) 54°O|| SOM B51] Ss4]) 82-1) 232) 54-4 
1889 (good)| 68"=| 25°0) 46°0)| @7°3| 24-3) 46°3]| 70°R! 20°6) 44°4]) 74°6) 39°1| 51-9 
1888 (good)! 7u°5) 23°5 46°9) 73°5) ZL) 45°7]| BLY) 216) 50°3)) 76S 24-7) 52-9 
Georaia. | | 
Danses | 69°5) 20°5| 46°3)/ 670) 12°3) 88°S|| 74°0! 92°5) 51°6]| 814) 240) 55°5 
| ee | OUT) V5°z 50°3) 67°3) 23°0) 41*¥|) 70°0) 29°0) Borv|, 79°83) 23°5) 52-4 
18¥1 (full)..| 6v°7| 29°0) 48°2)| 72°7) 27°0) 45°3|| 783) V42] 552]! 753! 300) 51°3 
1890 (full)..| 75°0} 28°5) 57°7|| 76°2) 30°0) 54°8/| 78°S) 33°77) 57°1]| 7¥°6| 21°38) 53°6 
1889 (wood)| €5°¥) 23°1) 44°2)) 66°5) 23°1) 45°3]| 7-0) 18°5) 43°z]) 77 32°7| 63°1 
1888 (good)| 68°6) 21°9) 45°y|| 73°3) 19°) 47°2/| 68s) QU°0) 51-6!) 776! Q82! 53:3 
FLORIDA. 1 
in coesees 80°4) 30°3) 59°0) 74°5) 26°3) 50°7|; 82°3) 40°8 63°8 || 83°0} 30°0) 61°7 
i8v2 ......| 80°O) 379) Bivvy]! 775) BBC) 54e]] 800) 37°5] Burd) 83°] BLO] B9°7 
1891 (ful:)..) 79°5) 31°0] 57 4)) 77°0) 8O°x] 53°e]| 84-5) 33°5| BB'y)| Sz°3] 410) B3°3 
1890 (full)..) 73"1] 39°0) 623) 79°5) 3s°6] 64°6|| 81°5) 45-0) 64°7/! 85°8] 30°0| 61-3 
1 avo0d)) 75°0| 27-9 74°6) 30°3) 55°6)| Tse 32°3) 52°6 | Siu] 3s"4) 558 
188 (good)) 77°) 324 84°1| 28°1) 59'2|| 73°35) B80) Suv) 83°4) 35°2) 61°6 
ALABAMA. | 
BRBB. 0000000 "2 "O} 23°1) 41°5|| 764) 32°0) 64°1|| 805) 22°7] 54°5 
Tia cocense 3 0} 19°3) 42°2)| 72°5 29°5| 53°2 | 79°6) Q1°c| 53°1 
18¥1 (full).. A 1| 25°") 45°H!] 7x9 S5°O) Sal!) 772] yur3] 54-4 
180 (full).. 5 5) 20°5) S7°3)| TO 298) 56! 7H°5!) Q1°0) 54-9 
1889 (good) 3 3) 27°3) 47°3|| 74°0 22°1) a6°0|| 76°0) 31°0) 54-0 
1888 (good) 6 "2) 19°4) 49°%|| 70°O 20°) 5ael)| 77°6) 35°83) 55°7 
LOUISIANA.) | | 
Mcecense | ‘79°5| 21-5) 51-7] 73°O) 26-0) 48°9]| 74-2) 53:2) 56°4'| 82°2| 29-4! 59°7 
1892........| 74°5| 27°2| 523] 73"¥) 204] 45°0]] 75°8' 86's] 57-4 | 80°2] 25°5] 55°0 
18¥1 (full)..| 7H6] 28°4) 56° "| 245) 48°2)) -O°7; 27°1) 583 | 7TH°d| 32-3] 57-4 
1890 (full)..| 79 471 28°6) GO"m)| 810 24°6) B22)! 83°4) 242) 59°0 
1889 (good)! 73°» 5} 28°8) 51°6)| 78°5| 28") 51°5,| 80°56) 381) 58-2 
1888 (good) | 23°0| 5u°3|| 73°38) 33°6 *1)| 81°O) 36°5|) 6u°s 
MISSISSIPP!) | 
1803........ | 773 12°) 43°; G51) 24°4) 5i-s)| 83°6) 22°60) 546 
189%.. ‘| 732 15°3| 39°4) 75°¥) 32°4) 54°9/| S0°v) lw°7| 51°7 
18¥1 (full)..) 74 25°3) 46'*|| SON) 24°5) 54°7/| 7¥°3) 2-0) 52°8 
1890 (full)..| 77°38) : 235°5| 54°6) 7674) 28°4) 56°2!| 784) 20-2] 531 
1888 (good)| 65°6 BO) 442), 740) 19°5) 44°3)) 70's] 33°3] 52-2 
1888 (good)} 7u°7! 15°6} 434) Gud) 27°71) 50°8|| 77°2| Sus) 52°38 
Anmawsas. | | 
, eae 72°0 10 0} 40°0) 64°0) 15°5| 42°5/| 79°5| 18°0] 50°1 
Beiaceg. 40 | 69°3 10 0} 35°") 672) Qe) 48°9)| SOS] LT] 47°1 
- 1801(full)..| 74°3 25-0) 41°8) 7s8°0! 20°0} 46°1'| 72°0) 22°83) 47°4 
1890 (full)..| 7s 1W-3) 49°1)) 787) 17°0) 49°4)| Bzu) 16°0] 50°2 
1888 (goo |)! 671 19-¢] 41°4)) 7670) 17°0] 41°6 | 80°C] 20°64) 51°3 
1888 (god) 66°2) 5:4} 372), 72°83) 19'S) 45°3/| 80°7) 25-4) 45°83 
TENNESSEE.) | | | 
183 peeccees 710 3°0} 33°3) 49S 13°0) 43°4|| 780] 13°38] 48°4 
1802....... | 670, 4 111} 33°) 646°5|) 25°8) 44) 79°3] 12°7) 45°4 
1091 (full)..| 66°38} | 24°97) 40°S) 73°5) 21°0) 46°09 | 70°0) ¥2°8) 46°9 
1890 (full)... 74°38 22°3) 499 76°5 24°2) 50°5|| 75'S) 16-2) 47°3 
1889 (goud) 65°6 21-2] 40°4| FOZ) 13°U) 342) 77°3) 283) 50°6 
1888 (goud) 693 73) S77 | 675) 14°O) 42S | 775) Vl) 474 
TEXAS. | | 
1803.......6 oH 19°0) 50°5! 75°2| #43] 49°6 | 77°46) 25°64) 51-9} 84-0} 20°S) 505 
18P2..... .. 25°H) 282) 533) 725) 153] 440 | 774) Ba°O) 57°B | BFS) V4] 551 
1591 (full).. 790) 27°0) 53°8!, 69°1) 263) 48°O | 81°3) 24°3) 54°8|| 81°3] B74) 55-4 
1890 (full)..) 7¥°4) 28°90 50°64) 78 4| 25°5) 54°4.| 73°6) 143) 55°90] 85 | 24-1] Sez 
1889 (good) zl 805 496) 600) 24m) 45°5 LL de 22°7| 47°5 | 791) 356) 55°83 
1888 (good)! 72°9| 13°7! 44°0 | 75°1| ~90l 408) 75-0) 3171) 51-6! SO-o] BeHl 52°7 

















@Ee™ Che words “ tall” and “ good,” above mean that the aggregate 
oron for the year was full or good. 
asin for December are for years 1892, 1891, 1890, 1889, 1888 





The rainfall averages are as follows: 

















































































December.* January. | February. | March, 
Rainfall Averages, | —_— 
h oes Rain- | Days Rain- |Days|| Rain- Daye} Rain- Days 
fail. jrain. fall. \rain|| fall. = fall. rain, 
‘eee’ —-—|} be 
263 | 9 || 375 | 9 | 543 | 13%'| 182 | 
1°83 | 10 |) 647 | 12 || 328 11L 3:23 | 12% 
245 s 407 }10 |) 462 | 134! 829 | 16 
Bis | 774) 6:30 | 19°! soa | 2*| Soa | 10M 
* | 45 « Ss 
4°58 | 11 406 | 1g) 393 | IL || 535 10 
| ' 
255 | 9 220 | 6 | 5:98 1436 | 1:80 | g 
fa jt |) pee lg | se ji || oe | 
’ om i 3 || eo 
i 0-65 1% 1°08 3 | 16h ; 5%] 3°29 * 
341 9 || 572 110 | 40 | 9g! S48 | 7% 
| 476 | 96) SOL | il |) 464 | 9 |) 638 10 
i! } tT 
| 330 | 8 |) 263 | 6%|| S62 | 11)) 207 | gy 
eee --| Sat ¥l6 7338 | 1L || 2e9 86! 51 86 
Invi (fuil) | 24AL 66 4°55 | 10 5°86 | 134g!| THe | 13% 
1840 (fuli). | O56 Ze} 203 7 8 || 308 8 || 346 | oY 
1I8s8¥ (good ++ | 3°80 5 7698 | 12 || S61 8)! 3'u3 4 
1858 (good -| Feit “11 | 11 || «533 | 11g! gud | 10 
FLORIDA. } | | } 
ER 373 | 9 219 | 10 |; 3°67 94|| 634 | 1 
1892 .... 285 | 12 3°66 9 |; 164 Sie L268 
Lsv1 (full). 163 | 5 || 1°83 6%|) 123 | 8 |) 445 
180 (full). O-OL 4g|| O44 4i6|| 1°44 54%|| 3°08 
1889 (guod 439 | 9 || v7z7 {13 || 413 | 11 |] 219 
1888 (Z00d).....40+ 465 | 11 |! O87 | 8 || S71 | 1g) 229] by 
ALABAMA, | | \; 
1BUB ...cereseeseces 516 | 10 248 ) 5) Sat | 10 |) 3:75 | ¢ 
RG cake wanvaxe 553 | 94)! 10°82 | 10%|) sia | 5%'| 840 |- BK 
131 (full)......00. 229 | Sil} S80 | 11 || $5u 115 || 820 | 1 
189) (full)..... O53 | Bij| sv | 8 || sue} 8 || sit {1 
1889 (good). ......) Stl 7¥4|| GOS | 12%]| 4:14 | 10 || 2°55 
1888 (good)........| 959 | 13%9|) SL | iL | $25 | 12 |) 10°03 | 1 
LOUISIANA, | | | 
ST xs seesion sant Sls rai | 4%) 3:05 | @ || 313 | 1% 
BEER si sxcs0sccscace 553 | 8 505 | 7 || 313 64), 532 4 
15¥1 (full)....... 216 4]; #04 | 10 || 632 io) | 44 
180 (full)......... 169 | 3 $55) 9 || 389 | 6 | 343 4 
1889 (wood)........ 476 | 8 || 533 | 12%/) ‘189 | 7 || S28 
1888 (good).....25. | 739 | 14 }| G33 | 12 || Sid | 11s!) GOL | 1 
MISSISSIPPI. | } | | 
Ra biaiaies anc 592 | 9 || 315] 8 1 443 | 7 || 248 
1802 ..... sibsadesdell 457 | 6%)| 549 | 7 || Ste 44'| 5°87 
1891 (full) ......06+ 357 | 5h 6°35 1214 || 636 | lls 805 
180 (fuil)........+ os0 | 21 4°55 Jm\| 702 7 8°39 "4 
1889 (wood)........ $43 3 +~ aia #28 2° ae : 
Lsss — er | “3 % F | “4 0 || ‘ 
mame | | \ | 
1893... 3°36 | 11 1°49 2%|/ 421 | 10 |; 349 | 7 
1892 |. 567 | 10%]; 3°08 8 || 368 vig}, 443 | 8 
1891 (full).........) 3°26 7 || 627 | 10 || set | 11 || 6-20 | 18 
1840 (full) .....6+ | 0°5u 446}, 7°53 | 12 |) 735 | 12 |; Gl | I 
188¥ (good)........| 4150 8s || 610 | 12 || Les | 7 || ass | Ut 
1888 (guod)........| 5°72 | 15 399 | 9 || 222 | 10 |} Sat | 12 
TENNESSEE. 1] 
= ae | 763 | 10 oz | 6 || ser |i | 285 | 7 
Motifs) Seg | ol) 4S | a8 || 33s | ag] Sa | 
UNE). ce eeeeee | é Jv x y 
188) (full)........5 | 1vl | 6 827 | 13 || 963 | 12 || s4t | 18 
1829 (wood)........ | 202 | 8 476 | UL ||) 2av | Te) 3:57 | 8 
1888 (good)........ 571 | 13 #25 [12 |) 203 | 11 | oud 12% 
Texas. | | | | | | 
thipsoeese se} 623 | 9 0°62 | 4 || Ge | By!) 148 |] 8 
Se aos whhaall 4°3L 4 2°69 | 7h6)| OL 7 || 290 | 8% 
1891 (full).......+ 159 | 4%]; 730 |13 |} 222 | 5 |} 226 | 7% 
180 (full)........5 | Ole $ |} 336/10 || 286 | 5 ||. 263 | 5 
83 (good)....... -| 343 ry) 5°95 | 12% 46 | 8 || 260 o 
188% (gvod)........ aul | 10%)’ 196 | 11 4°58 g/| 3°61 | 10 





(oe The words *full” and “good” following the years 
meau simply Guat the aggregate crop for the year named was fullor 


good. 


iven above 


* Figures for December are for years 1892, 1891, 1890, 1889, 1888 


and 1887. 


RicE Crop OF 1892-1893.—The rice crop of the United 
States is pow practically in sight and the following estimates 
are given out by Messrs. Dan Talmage’s Sons, New York 
Louisiana will fractionally exceed 7,500,000 bushels ; Carolina 
(inclusive of the Carolinas and Georgia), 2,000,000 bushels 
Total, 9,750,000 
bushels rough, equal say 255,000,000 pounds of cleaned or 
edible rice, of which 130,000,000 pounds have been marketed. 
The crop is 60 per cent greater than the preceding one; in 
fact by far exceeds any previously made, and over two and 
one-half times the average rice crop before the War. 


COMPARATIVE PORT KECEIPTS aND DatLY Crop MOVEMENT 
—A comparison of ths port movement by weeks is not 
accurate as the weeks in different years do not end on the 


scattering in newer States, 250,000 bushels. 


same day of the month. 


We have consequently added to our 


other standing tables a daily and monthly statement, that 
the reader miy constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements sinse Ssptember 1, 1392, aad in 
previous years, have been as follows: 





| 


Year Beginning September 1, 





( 1887. 








Monthly | 
Receipts.| 1392 1891. { 1890. | 1889. | 1888. 

———} | | 
Sept’mb’r, 405,355 676,823) 732,236! 561,710) 332,017, 654,776 


October. .|1,135,473 1,532,426 
Novemb’r 1,125,855 1,376,90- 


Decemb’r; 930,02) 1,215,144 
January. 433,457! 665,162 
February) 291,648 658,855 
March. ..|; 241,750) 376,400 








Total. ../4,565,567|6,501,719 
Pero’tageof tot. port, 
feceipts March 31) _ 90°84 





1,365,231 | 1,325,358) 1,133,016) 1,213,404 
1,145,416] (,257,520/1,159,063 1,178,436 
1,195,063) 1,116,928) 1,103,713) 963,584 
859,979, 700,909 718,091| 527,570 
535,273| 410,044) 461,201| 341,274 
213,697, 330,510) 225,042 

| ——ae 


427,702) 





6,260,900|5,586,166 5,237,611/5,104,086 
| | 


89°53 


{ 


95°06 


94°41 


au_| ot 





This statement shows that up to March 31 the receipts 


at the ports this year were 1,935,152 


oales less than in 


1891-92 and 1,694,333 bales less than at the same time in 1890-91. 
By adding to the totals to March 31 the daily receipts sinc? 
that time we shall ba aole w reaca an exact comparison 0 
the movem 2at fer tha diff+ra it years, 
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-93. -92, 91. 9- .| -89. | 1 -88. bales, 
— 1892-93. | 1891-92 1890-61 | 188 oe —— —. ne RaLemons— Te Tavenpect, per steamers Parkmore, 904.... . 
To.M’h 3) |4,556,567|6,501,719| 6,260,900| 5,586,166) 5,237,611|5,104,086 Ry RL eg pe snes =n seas se 2,151 
, per steamers Munchen, 3,024...Stuttgart,4,702 7,726 
Apr. 1....- 6,036} 10,392 9,719 4,736 8,038 8. To Hamburg, per steamer Baumwall, aa pk cs ste 20 
6 ce. 8. "8. | 13,807) 7,721 5,335 6,254 = y emg a Sr BOO .ccunecssa ene - 200 
“ 3....' 10,153 8. 12,673) 3,863) 6,951 8,732 o Antwerp, per steamer Rialto, sees -senescsseeesens-sere 425 
«a 4}: 13,298 7,977} 13,192! 6,552! 5,107| 4,271 PHILADELPHIA—Lo Liverpool, per steamer British Princess, 321 321 
66 BS .cce 5,973 19,481) 8. 2,695) 10,295) 4,452 TORE, .ccsccnsccnesencsececuascssescessseccse ecccacccccccccccecce 90,365 
Me Bines 7,391 9,219} 13,270) 8. 7,288) 5,805 The particulars of these shipments, arranged in our usual 
« 7%... 8,718 8,364) 16,926) 6,683 8. | 5,018 | form, are as follows: 
« vam 7,273 10,602) 11,003) 3,387 5,516) 8. Rotter- B’lona, Vera 
fs : 8 6.756) 8,119) 3.819 6,805 4.729 Hull Bremen dam & Genoa Oruz & 
‘ peed 2 igs era . oe ’ Liver- & Lon- @Ham- Anl- &00- Yar- 
 10.... 18,472 8. 10,903) 2,314 3,997; 5,624 1. don. Havre. burg. werp. runna. mouth. Total. 
Pe ee 9,621} 10,422 9,822 4,672 5,155) 4,570 | Sew York. 16,220 -2,919 1,355 5,421 1,100 1,346 ....00 23.361 
« 12....|'  4,819| 15,156 8. 1200, 21708) 9,306] SSRs Fee anovce SSS cares ee SO Se 
 13....) 6,621| — §,758) 12,193) 8. | 4,295! 6,375] Savannah... .. ‘ccc: * SO coseen Oe 
“14....| 6,437) 6,654) 16,624 7,210, el ind f ~ - yegg + Ppemndipeenendpapeediperes: » Te eB 
aes, | a C tees VOID eoceas seeese seccse cecce = «eeeee cones . 09 
Total . .'4,671,379| 6,623,815 6,409,151 5,641,067 5,318,039 /5,163,838 eee -~=- Herd “a. 260 renee 
2 ° gh SP cossee csease yO 24 
Percentage of total | , Philadel’a.. 321 ..... ‘é: sagueby, taciy aban a adm a: aaa . 321 
92°54 | 91°65 96:01 95°77 | 92:17 


port reo’pts Apr. 14 


' This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,952,436 bales less than they were to the 
same day of the month in 1892 and 1,737,772 bales less than 
they were to the same day of the monthin 1391. We add to 
the table the percentaes of total port receipts which had 
been received to April 14 in each of the years named, 





SALES OF FERTILIZERS IN GZORGIA.—Figures prepiral by 
the Agricultural Deparcment of the State of Georgia indicate 
that 390,009 tons of fertilizers have beea inspected or sold this 
yearinthe State. This is a much larger total than for 1891-92 
and but little less than in 1890-91. The total amount of fer- 
tilizers disposed of in Georgia in each of the last fourteen 
years is shown in the following: 


Tons. Tons. 
Season 1879-80 ........ 119,583°00 Season 1886-7 ........ 166,978°08 
Season 1889-1 ........152.424°00 Season 1887-8 ........ 208,007°39 
Season 1881-2 ........ 125,327°00 Season 1888-9 ........ 202,869 36 
Season 1882-3 ........ 125,377°00 Season 1889 90........ 288,112-°30 
Season 1883-4 ........ 151,849°00 Season 1890-1 ........ 306,731:00 
Season 1884-5 ........ 170,153 00 Season 1891-2 ........ 196,342°00 
Season 1885-6 ........ 160,705:00 Season 1892-3 ........ 300,000 00 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 28,361 
bales, against 18,611 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 




















Total.... 45,529 2,919 7,227 23,859 1,725 8,646 460 90,365 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GaLVESTON—To Hamburg—April 10 - Steamer Hampton, 1,145. 

New ORLEANS—TCo Liverpvol—April 8—Steamer Gracia, 6,800..... 
Avril 11—Steamer Vesta, 5,450. - 

To H.ivre -April 7—St+samer Marseille, 4,028 ....April 10 -Steamer 
Crown of Engiand, 4,250. 
To Bremen - April 8 -Steamer Akaba, 8,509....April 11 —Steamer 

Geron, 8,000. 

SAVANNAH—Tv Genoa -April 11—Steamar Pontiac, 2.100. 

To St. Petersburg—April 8 -Steamar Mareca, 4,200. 

To Reval -—April 8—Steamer Mareea, 1,800. 

To Barcelona —April LL -Steamer Puatiac, 2,100. 

CHARLESTON— To Barcelona -April 10-—Brig Eva, 700. 

Nor FoLtK—Co Liverpool—April 3—Steamer Winchester, 2,933. 

To Hamburg -April 7 -Steamer Moorish Pein +e, 550. 

Boston— Co Liverpoul —April 4—Steamer Volumbian, 3,463...April 7— 

Steamer Pavonia, 1,789. 
To Yarmouth—April 7—-Steamer Yarmouth, 300.....April 10— 
Steamer Boston, 104. 

BALTIMORE —To Rotterdam —April 6—Steamer Cassius, 200...April 7— 

Steamer Ohio, 203. 

PHILADELPHIA—Lo Liverpool—April 11—Steamer Lord Gough, 143. 


Cotton freights the past week have been as follows: 





| satur. Mon, Tues. | Wednes.| Thurs.| Fri. 





Liverpool, steam.d| 35.@7%4| Tug Tes Tea les 
Do later..d. | 





SEP one - 
column the total for the same period of the previous year. | Havre steam...d| tie | ie | hie | he | he | hi 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. Bremen, steam..d. 964 : 964 ee %4 %e4 96 
| Week Ending— Totat a. ‘a aed v. _ome . = < = = gees, 
Exported to— Mareh Mareh Aprit April toe. previous — — | bie — eens Povo oe bit 
ae aro we | ams'dam, steam.c.| 20* | 19@20* 19020* 19020" 19020", 19020* 























Liverpool ............| 6,509 7,200, 9,385 16,220| 259,420| 311,183] Do later..c.! ..2. | noe | eee | ceee | cone | cnnes 
Other British ports..| 1,763 tent 750 _2,919, 6 1,460) 66,182 Reval, steam....d. Ig, lle, lleg 1lg, lle, 1lgg 
ToT. TO Gt. BRIT’N.| 8,272 a 19,139 | 319,880, 377,365 BDO = acoe cecces . ooee coee coos ooee coco cove 
: B’lona,via M’sl’sd.| 7g T39 Is T39 T39 139 
a ee 1,200 490 2,154 1,355 19,504 28,169 : 
Other French porta..| ...-. a -| east Baines) Magnets 250 | Genoa, arene 539 539 539 539 539 . 53g : 
| —-—__—. —_.____ | Trieste,v.Lond’nd.' 31, 316 316 316 Big "| 346 
TOTAL FRENCH ....| 1,200 490 mies 1,355 19,504 28,419] Antwerp,steam.d. 3es@7eq4! 5g4@3q0 5es@3rq 5a4@3q9 Seg @32q 5e4@3qq 
“— 























* Cents per LUY Lbs 














INI: sncnoinciacnsssnd -cstiasini 3,069 2,110 4,983, 29,008 30,067 4 
Hamburg ............ 500 1,812; 778 438) 10,229 46,100} LIVERPOOL.—By cable from Liveroool we have the following 
Other ports .......... 3,122 3,649; 2,734 1,100, 46.326 55,454) statement of the week’s sales, stocks, &c., at that port: 
TOT.TONO.EUROPE 3,622, 8,530, 5,622 6,521) 85,563) 131,621 5 
. | | Mch. 24. | Mch. 30, | April 7. |April 14. 
Spain, Italy, &o...... | 1,137) 500) 700 1,346) 17,394) 28,596 
| Seemed Bese ch Re caus arses 1,411 1,424 | Sales of the week........ bales.| 30,000/ 23,000) 23,000) 45,000 
| | | |——-—— | Of which exporters took... 1,000; 1,800] 2,000) 1,100 
Tora Spain, &C..| 1,137, 1,350 700 1,346 18,805) 30,020 Of which speculators took... pair I ne Mee 
—--—| —--—| —--- — -—|—- — Sales American.............-. -| 25,000} 25,000] 20,000), 42 
GRAND TOTAL... 14,231 21,008 18.611 28,361! 443,752! 567,425| Actual export........+..s0.---- 7, 4, 7,000|' 5,000 
Porwarded.........--.---«.--«-| 45,000! 41,000) 30,000) '49,0¢ 





SHiPpPing News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
90,365 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York w® 
include the manifests of all vessels cleared up to Thursday. 














Cotal stock—Estimated......./1,654,000)1,641,000/1,635,000)1,590,000 

Of which American—Estim’d 1,407,000 1,392,000/1,385,000/1,364,000 
Total import of the week...... 52,000 33,000; 44 31,000 
Of which American........ oo 35,000 22,000 36,000 18,000 
amount afloat....... cinemewaks 55,000) . 0 

Oo 45,000 55,000 87,000 
NOTE.—12,810 bales burned, of which 12,170, American, deducted 
from Liverpool stock April 7. ‘ 


. . - . 
The tone of the Liverpool market for spots and futures each 
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Towa bales . P * * : 
NEW YoRK—To Livervool, per steamers Bovic, 9,207....Lake day of the week ending AprjlJ4, ang the daily closing prices 
Superior, 4,003....8ervia, 3,005 _.....c0cccccce-coe-ces-eee 16,220 | of spot cotton, have been as follows: eee 
2 — par steamer Martello, 2,119 n-o0e- ae san -= gicgeenece 3,139 nm 
ndon, per steamers Europe, 300, .. Kolpino. 500 ..... 00 F 
To Havre, Der steamer La Breangne. 1,355 ne mince |e Spot. Saturday) Monday. Tuesday.| Wednes. |rauredy. Friday. 
Te RmeD: per ee. Braunschweig, 1,173....Havel, aces marnannecemer i A ans eee eninanen meneame PERS ag 
. eler, 3, actinse+> deammaein potter shes of , Dull and 
To Hamburg, per,s'eamers Rhaetia,47 ...8orrento, 391... 438 wef eee Steady. | Weak. | Steadler. | irregular. a 
a Antwerp, per steamer Waesland, ar ee 1,000 —— : 
ristiana, per stea ner Norge, 100 _....... AS: TE 00 Up’ 11 lig 45, 4 Alo tly 
~ To Genoa, per steamers Giava (additional); 100---:Kaiser SA Opies. 4116 ate ” " 
Maw Willem IE, 1,246. ......0. ciiaiatieesenecasitliaa: vabacnn RUAN on. .| 8,000 | 10,000 | 6,000 | 8,000 | 7,000 | 8,000 
BW ORLEANS*-To Liverpool, per steamers Louisianian, 4,210 Spec. &exp.| 1,000 | 1,000 500 500 _ 500 500 
---. Nicaraguan, 3,247...... weSEBS ace ceeces SERIO Te if Saale ee — — —- —|—_——_— 
To Havre, pef steamer Palmas. 5.872...........cc.cc..cceccee 5y872 Futures 
To Barceiama, per &teather Juan Forgas, 3,450............-.- 3,450 Mark Steady at!) Quiet at | Firmat | Quiet at Very 
To Vera.Cruz,:per steamer Crown Prince, 200..........-+..0+ 200 | Market, Steady. 1-61@ 2-64 1-04 @ 2-84 2-64 @3-64| partially | steady at 
GALVEsTON*-Té Liverpool, per steamer Hibernia, 6,248. ........ 6,248 | | P. M. decline. | decline. | advance. | 1-64 dec. | 2-64 adv. 
Gavan. pet once —. — aaa pbeadeiaea — Market v ; Barely Barely 
~_ orunna, per bark Nordkap, 600............---.- 6 ’ ery . q 
LESTON—To Bremen. per steamer Corona, 4,100 .... ...... 4,100| 4PM. steady. | Masy- Firm. | Steadier.| steady. | steady. 
To Barcelona, per steamer Gravina, 3.250. .. er 3,250 rapa 


NoORFOLK—I'o Liver 1 . OT deed hie 
YS esi ttapth oadbmccconcmpll ey simeeleegedttbeigs ct 5 
N—To Liverpool, per steamers Georgian, 2,710....Ott 





The opening, highest, lowest and viosing prices of future 


---ee- 8,655 | at Liverpool for each day are given below. Prices are 0 





man, 1,767 


weet wee cae Cr ee ee eee er rr) 
’ 


To Yarmouth, per steamer Boston, 


_ aaa uae 260 stated: P 


4,177 | the basis of Uplands, Low Middling clause, unless other wis® 


feel pac 





| 
' 
! 
























































Nov.-Dec... 
} } } } } j 








BREADS TUFFS. 
Frroay, April 14, 1893. 


There was a moderate inquiry for wheat flour early in the 
week and full prices were obtained, but later the demand be- 
came exceedingly slow and values turned easy in sympathy 
with a weaker drift to the wheat market. Rye flour has been 
in plentiful supply, and with alimited demand the market has 
been heavy. Corn meal has been in light request but values 
have been fairly steady. To-day the market for wheat flour 
was dull and easy. 

The speculation in wheat has been fairly active, and in the 
fore part of the week, on a less favorable Government r port 
than was generally expected, prices made a moderate advance; 
but free selling by ‘‘ longs” to realize profits, stimulated by 
reports that the drouth in the Southwest had been broken, and 
vague rumors that the deal in May contracts West had culmi- 
nated, caused the improvement to be more than lost, and later 
reports of improved crop prospects in France added to the 
weakness. The decline, however, was held in check to some 
extent by large purchases for export, the sales to shippers 
during the past week amounting to fully 1,500,000 bushels. 
There has also been an increased demand from local millers. 
To-day the speculation was moderately active, but at a slight 
decline in values under continued selling by “ longs,” prompted 
by dull and easier foreign advices. Crop accounts were con- 
flicting. To-day the spot market was dull but steady. The 
sales included No, 2 red winter at °gc. over May, f,0.b, from 
store, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, . Wed. Thurs rr 

poem i a © 7743 76x 77 77144 76% +#$%=$‘$%77 

ay deliverv............6. 7=\4 qT 77% «878 77! 77 
June delivery ..... socoes@ 79% 785g 79 79% 78% 781g 
July delivery..... oee---C. 8033 T9'Q 8' 1g 801g TOR TO% 
August delivery ....... cG 8!lg R044 807, 807, 80338 BL 3, 
September delivery.....c. 817% 81 815g Si5g Sly Bile 
December delivery.....¢. 8513 814 844 84% S41 841g 


Indian corn futures have been moderately active at declin- 
ing prices, under free selling by the West, stimulated by 
prospects of an increase in the crop movement and in sym- 
ay with the weakness in wheat. The spot market has 

en quiet, but owing to scarcity of supplies here prices have 
ruled comparatively steady. The sales yesterday included 
No, 2 mixed at 5ic. in elevator, No. 3 mixed at 49@491Zc. in 
elevator and steamer yellow at 5ic. in elevator. To-day the 
market was without change and dull. The spot market was 
quiet and unchanged. The sales included No. 2 mixed at 5lc. 
in elevator, No. 3 mixed at 49c. in elevator and steamer mixed 
at 4913c. in elevator. 









DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. 
April delivery........0.6.6. ous 50 4ul4 491g 49 48% 
May delivery............0. 4833 isl 4749 47% 47% 4733 
June delivery... --C. 431, 43% 4749 477% 47% «= 4714 
July delivery.... -.6. 491g 487, 48% 48%. 481g 4-1, 


break in wheat 


Oats have declined in sympathy with the 
To-day the 


and corn and under selling for Western account. 
market was dull but steady. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Mon. Tues. Wed. Thurs Rr. 
35% 34% 35 34% 34% 
35% 33% 34 333g 23 5, 
347, B4% 34 33 33% 
35% 343g 34% 33% 33% 





Rye has been w ithout c change and dull. Barley has been in 


slow demand but steady 
FLOUR. 


Fine ...........8 bbl. $1 80@$2 00 | Patent, winter....... $3 65@84 10 









Bupertine.... ........ 190@ 230] City mills extras..... 3907 400 
Extra, No.2... .. --- 215@ 240/ Rye flour.,snverfine.. 3002 3 25 
Extra, No.1 ......... 240@ 300/ Buckwheat flour..... ....@ .... 
Olears..... 2602@ 3 35/| Corn meal— 

BStraighte .... - 3350 415 Western, &........ 2600 27 
Patent, s pring... WSs 415@ 460 Brandywine... anaie 280 


(Wheat. flour in 8a ke sells at prices below those for barrels J 
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Sat., Apr. 8. | Mon., Apr. 10. | Tues., Apr 11. GRAIN. 
Open| een] |open| ste lopen bush... 68 @ s8 | West mixed..... 48 © 5% 
High} Low.| Clos. High | Low.| Clos. High) Low.) Olo: 5 pring, ver ush... e est’n mi ose: 53 
Fa a a ec an a en a ee tg ‘ee winter No 2.. 77%4@ 78%| Steamer No. 2...... 49199 50l, 
aj/ajalaiialalalaialalala winter........ 61 ® 819] Western yellow... 48 @ 53 
April....... | 437 | 438 437/433) 4.37 | 437 | 430 431) 427/429/427)/ 429 White scccccocccccce 65 @ 82 Western white..... 54 @ 60 
April-May..| 437/498 | 497/438 | 437/437/4:0/ 431 427 429/427! 429 o- Mixed..% bu. Fe a = R. , in ae “ 
32 | 4.32 || 428/430 428 430 IYO. .-0---0e0- -- 3899 ee oo. ee 
May-June../ 439 439 439/439) 433 459 4 No. 2 mixed....... 37 @ 38 State and Jersey.. 5€ ® 62 
June-July... 440 441,440 441) 440 440 433 | 433 | 4 29 | 432/429) 4 32 No. 2 white........ 40 @ 41 Barley—No.2West’n. 60 @ 75 
Jaly-Aug.. 442 442 442/442) 441/442) 434/435 || 431/433 431) 433 State 2-rowed..... 65 @ 67 
Aug.-Sept... 442 442 442 442/442 442 435 | 435 | 431) 434/431) 434 State 6-rowed..... 73 @ 76 
Bept.-Oct...;442 443 442 443) 442 443 435 436) 432 435/432) 435 AGRICULTURAL DEPARTMENT REPORT.—The report 
LTU ME} — of 
Oct.-Nov....| 4 42 442 442 442 442 442 435 436) 432/435 432 435 * Se I 5 the 
Nov.-Dec.... 442/442 442 442/442 4424354396 |432/435 432/ 495 | Department of Agriculture, showing the condition of winter 
= | | wheat on April 1, was issued on April 10 as follows : 
a | a || The April report of the Statistician of the Department of Agricuturg 
| Wed., Apr. 12. || Thurs., Apr. 13. i} Fri., Apr. 14. makes the average condition of winter whees on the 1st of April 77-4 
F i} against 8°12 last year; and that of rye, 85°7._ Averages of principal 
Open| High | Low. Clos.| Open! | High! | Low. | Ctos.| Open| Bign| Low.) Clo. wheat States: Ohio, 87; Michigan, 74; Indiana, 82; Illinois, 72; 
Danian postnatal lamatentd Restate | Piven punnatel isacateatad ates -——|.—-|.—-._ | Missouri 76, and Kansas, 62. The Ba ae of these six States 
4. | 4. a | 4. a. | 4. | @. || 4. a, 4. | 4. is 742 against 77 in April, 1892. It is 388. in New 
April 428 | 428 424/424) 423 424 420 421 422 422/420) 421 | York, 87 in Pennsylvaria, 89 in Maryland and 87 in Virginia 
DEL oo +00. |428| »g1428!424! 424! 423!424/420/421|/ 422! 422!490] 421 7 Southern States ranging from 83 in Tennessee to 100 m Texas, 
April-May..| * ~ = a eee Fe * es - a Pept Peco The Pacific States show a favorable condition, with the exception of 
May-June.. rr 29/429 425 425) 424 424/421 421) 422/423) 421) £21 California, where too much rain is reported. Seeding was _ late in 
June-July...) 439) #50 426,427 425 425/422/423 423 424 422) 422] Ohio and Mississippi valleys, because of widely prevalent drought, 
July-Aug... | 4: 2/432 427° 423 426 427 424 424 | 425/495! 423) 424] causing poor condition of soil and retardivg germination, and in some 
Aus.-fe “’ 1432/4331 428 4298 427 427 42414295 425 426 424) 424] Cases wholly preventing same, as in Kansas. where reports show a 
—— ‘| 433 | 433/429 420 '428/429/425 42614261426 / 495! 499 | totalfailuré over considerable areas. In Atlantic, Middle, Southern 
Bept.-Oct.. sno Sty pao pater Ibe (oot oe l4a7 don! go} and Pacifie States seeding conditions were favorable. The plant en- 
Oct.-Nov... (433/433 430/430 420 429 426 426 427/427 426) 426 tered winter in the main wheat-producing States in a low state 
433 433 430 430 429 430 426 427, 427/423 426 426) of vits ality, caused by persistent drought and e»rly cold weather, with 
! { { where excessive rains produced similar 


the exception of California, 
effect. Damage from Hessian fly is noted in parts of the States of 
Ohio, Michigan and [linois. Snow covering has been general 
throughout the Eastern, iddle and Northwestern States. But, not- 
withstanding, the reports show much abatement from the benefits of 
the protection thus afforded, because of the excessive cold of the 
winter, high winds and the alternate thawing and freezing in the 
latter end of the month of February and through March. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 8, 1893, 
and since August 1, for each of the last three years: 




















Recetptsat— | Flour. |_¥ Wheat. Corn. | Oats. | Barley. Rye. 
Bbis.196lbs | Bush.60 601s Ibs, Bush. 56 lbs, Bush.32 lbs Bush.43 1b Bu.56 lbs. 
Chicago .....| 75,620 956245| 671,677| 1,016, 795] 160,838) 14,000 
Milwaukee...| 52,910) 223.6 0} 16 Li0) 94,0 10) 119,20) 18,000 
Duluth.... [| «eee. | 239,731; ne eee cosece| e-cccf = saves . 
Minneapolis.|  —....-. 1,434,810) os eee| | en 
Toledo...... 1,912) 53,00 y| 73,700 3,90] —s_ .avcee 2,700 
Detroit... ... | 2,455) 64.557 29,476 32,923} 14,412 aad 
Cleveland... | 3,392| 32,833 | 8,053] 10,772| 10,50) 4,918 
8t. Louis..... 22,325 77,490) 705,479 99,050) 3.759 11,29) 
Peoria....... 3,600) 12,600} 197,600 287,100) 18,240 7,200 
Kansas City. | yh 78,025) 33,513) os. eee | ra ae ‘ 
Tot.wk,’93.|162,214| | 3,170,971 1,733.599) 1,574,543) 323,950 58,018 
dame wk,’92. | 204,739] 2,610,233; 1,821,282) -1,221,162) 374,472 64,754 
Same wk,’91. 180,913} 1,457,933) 1.465.885) 1.196809) 184,495 56,842 
Since Aug. 1. | 
1892-93.. a 9,372,252 201,12 ),309) 90,302,190 85,714,935 27,041,660] 6,443,338 
1891-92,....| 8,785,881 185,085,846 92,566,456 76,085,639, 28,2)2.422 13,472,473 
1390-91.....| 7,735,197! 83,084,903, 66,230,589 66,726,479! 27,109, 225| 3,697,114 





The receipts of flour and grain at the seaboard ports for the 
week ended April 8, 1893, follow: 





Flour, Wheat, Corn, Oats, Barley, Ry, 

Al bbls. bush. bush. bush. bush. bush, 
New York...165,405 23.675 217,000 516,900 71,300 10,896 
Boston..... -- 81,929 3,944 125,229 173,416 2,83) oneeee 
Montreal ... 7,545 14,832 500 19,839 oone coocee 
Philadelphia. 57,763 34,883 67,463 97,237) 10,400 onaee 
Baltimore.... 50,799 74,666 53,486 — acti 7,176 
Richmond . 6,100 20,266 10,286 .270 en oscces 
New Orleans. 14,231 73,309 254,118 20.724 acamidiia <eceae 
Tot. week. -333 251,09L 733,082 871,538 84,5 939 18,072 
Week 1892 .299, $96 1 311,566 1, 763391 723,709 63,921 34,979 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 




















1893. 1892 1891, 1890 

Week Week Weels Week 
April 8. Aprit 9 April 11. April 12. 
Flour...........bbls. 365,190 339,703 395,140 3i3, 007 
Wheat ...... --- bush. 1, my 536 1,060,570 py tie 4 6554 
Corn. . ston Rone eee 1,295,046 TALR9 2, 126,236 
Oats... 417,472 1,329,095 833, 657 1,377,615 
Sa . 304,346 231,165 180,900 185,277 
FO .ccce rentitndatbe tetas 56,905 87,203 67,255 227,542 
SO ee 4h2 4,053,085 2,448,284 4,373,284 


The exports from the several seaboard ports for the week 
ending April 8, 1893, are shown in the annexed statement: 






































o tang Wheat. Corn. | Flour, Oats. Rye. Peas. 
Bush. Bush. | Bbls. Bush. Bush. Bush. 
NewYork) 483,869) 118,333) 114,745 19,501 8,232 12,490 
Boston... 2,311 35,962} 23,350) ..... aaa 2,035 
Portiand.| 67,506 lade »72*| 32,215 5,422) 51,47 
i .. —«sueash _rmmneil 1.926 aaa pa! oneeee 
Philadel . 16,000 89.4 40) 10,902 soncee onneee 
Baltim’re}| 188,079) 184, 215) 107,591 wet se “ 
V.Orl’ns.| 244,500; 12%,198 3,268 ccoce ocoee 
N. News. 40,000} 226,639) _....... oooee 
nt -westh setae  ..<deseu oneoee 
Tot. week|1,042,265|) 777,787 “273, ‘Bl 1 51,746 13,654] 66,051 
3’me time ; 76 
1892 _../1,831,476 2,119,526) 204,976] 106,773) 152,151) 40.3 
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The visible supply of grain, comprising the stocksin granary 
at the principal points of accumulation at lake and seaboard 


ports, April 8, 1893: 














Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush, bush. bush. bush. bush. 
New York....... 7,594,000 311,000 587,000 55,000 25,000 
Do afloat.... 138,000 i, ae 23,000 38,000 
MEE ccnsicens.  ninanane 28,000 6,00 10,000 2,000 
Buffalo........-. 1,850,000 251,000 44,000 31,000 188,000 
Do afloat.... 35+,000 seee-sce _ -s60-00 nin aoe scennees 
Ohicago.....-...16,706,000 5,231,000 1,942,000 432,000 51,000 
Do atloat.... 4,916,000 3,330,000 a... Oe ane ae 
ae yo 13,000 25,000 133,000 122,000 
BECP _ wacsece 8 =— ene cece 
16,796,000 341,000 al % 18,000 
571,00 wiles tides rth om, aeeiii 
3,717,000 1,854,000 105,000 33,000 
Do _ afloat.. 25,00 eee ae ° 
Detroit..... «ee. 1,989,000 46,000 10,000 2,000 105,00 
Do afloat.... 374,000 esescese =—«_ s #0 0 ° cone see eaceee 
Oswego ....---- ‘ «eGe_.0s _ cee see a si ail 55,000 
Bt. Louis........ 4,624,000 1,588,000 78,000 11,000 22,000 
Do afloat... cece: ces ea ee 
Cincinnati .....- 14,000 8,000 RED contssen 44,000 
Boston......... e 24,000 80,000 ,00 siasica 12,000 
Toronto......- -. 272,000 ichisielis LY 0 eee 52,000 
Montreal. ..... 587,000 14,000 574,000 41,000 86,000 
Philadelphia.... 338,000 116,000 LIBO00 — .nacsc0 ‘scnimcanal 
Peoria ...-- e-eee 148,000 112,000 168,000 17,000 17,000 
Indianapolis..... 148,000 145,000 20,00) BMG wccesses 
Kansas City.... 1,270,000 263,000 25,000 9,000 — naccrccc 
Baltimore ...... 623,000 366,000 31,00 ae 
Minneapolis ....11,334,000 121,000 30,000 1,000 72 000 
On Mississippi.. 166.000 122,000 2 ene 
On canal & river 538,000 snak-ee6 inh  winiaad ebnewnn . 
TOTALS— —_— 
Apr. 8, 1893...77,293,000 14,915,000 4,370,000 869,000 896,000 
Apr. 1, 1893...77,655,000 15,317,000 4,538,000 895,000 1,116,000 
Apr. 9, 1892...41,173,000 10,383,000 3,223,000 1,496,000 790,000 
Apr. 11, 1891...22,396,900 2,338,337 2,593,614 456,058 1,010,063 
Apr. 12, 1890...26,148,639 20,525,781 4,438,859 1,340,316 1,052,602 


THE DRY GOODS TRADE. 
NEw York, Friday, P. M., April 14, 1893. 

There has been a distinct deterioration in the all-round tone 
of the market during the past week, and the agent must be 
exceptionally well situated who at the close will refuse new 
orders rather than make some concession in price from recen; 
quotations. In all departments of cotton goods the current 
demand is slow at first hands and there has been clear evi- 
dence of an increase in the number of mills that have worked 
through lately-existing contracts. Thus while the number of 
buyers shows no expansion the number of sellers is constantly 
being added to. The prolonged bad weather is a distinct mis_ 
fortune to the trade in all its branches, It has retarded dis- 
tribution of merchandise by retailers, cut off a large supple- 
mentary demand expected by jobbers, and naturally seriously 
curtailed business at first hands. The deliveries on exist- 
ing contracts now being made by the mills appear to 
meet the bulk of current requirements, and the uncovered 
production is gradually becoming quite prominent in the 
shape of stocks of spot goods. Prices under these conditions 
are of course irregular, and unless the buyer is absolutely 


wedded to some exceptionally well-conditioned ticket, he can | 


either purchase spot goods or place orders for future delivery 
at prices materially below what he would have had to pay a 
little while ago, His opportunities are greater in some classes 
of fabrics than in others, but there is none to which the state- 
ment will not apply in some degree. The demand for au- 
tumn specialties, which opened with a fair amount of vigor 
two or three weeks ago, has likewise languished, buyers feel- 
ing the influence of a dull current trade and continued weak- 
hess in the cotton market. The jobbing trade has had another 
unsatisfactory week in spite of the fact that a desire to move 
stocks has been much more apparent than a determination to 
adhere to current prices. 

Domwestic CoTron Goops.—The exports of cotton goods 
from this port for the week ending April 11 were 2,214 
packages, valued at $149,527, their destination being to the 
points specitied in the table below: 


























l 1893. 1892. 

NEw YORK TO APRIL 11, | —-—— a ag 

| Week. ‘Since Jan. 1.|| Week. 'Since Jan. 1. 
Great Britain 94 1,255 i 487} 1,647 
ther European 21 306 8 512 
hina ....{ 8,904 136! 37,044 
India... ie 918 | 84 | 2,099 
Arabia wont Ree 11 3,647 
Africa 5 | 4,748 Pai) 3,902 
West Indies 697 5,928 407 4,863 
Mexico 53 | 627 24 | 1,153 
Central America 158 1,574 22 | 2,005 
South America......... asacst LARC! 13,704 | 933 12,009 
Other countries 1" 36 | 768 | 33 997 
ND caiciciadiittnciis ansaei sete | -214! 41,619 | 1,865 69,873 
China, via Vancouver.....| 2,156 | 20,424 || .-.. 3,600 
Co piesspmsadnawe 7 4,370) 52,043 |} 1,865 73,478 








* From New Engiand mill points direct. 

The value of the New York exports since January 1 have 
been $2,465,407 in 1893 against $3,563,243 in 1892, 

The demand for brown sheetings and drills has been limite 1, 
both for home use and for export, and with an increase in 
available supplies prices have ruled weak and irregular. In 





some makes—notably 3-yard goods—sales have been made at 
prices showing declines of 3gc. to lgc. per yard from recent 
top rates. Bleached shirtings are in buyers’ favor in makes 
ranging from 6c. to 71gc. per yard but steady in leading 
tickets above that limit. Wide sheetings are in limited sup- 
ply and steady, but kid-finished cambrics and kindred fabrics 
are not insensible to the effects of a weak and falling market 
for print cloths, Ia colored cottons denims contiaue steady, 
but buyers are favored in some other styles, plaids being re- 
duced by the concession of extra discounts. White goods are 
slow and barely steady. Following the decline in indigo blue 
prints, shirting prints have been reduced 14c. peryard. Fancy 
calicos are practically all out of first hands for this season, 
but with jobbers trade in them is slow at irregular prices, 
The heavy cuts in the prices of staple and medium dress style 
ginghams, previously reported, have been supplemented this 
week by leading makes of fine dress styles, like the ‘‘A. F, C” 
and ‘“‘Graylocks,” being reduced from 1014c. to 8c. per yard, 
The ‘‘Toile du Nord” ginghams have not been changed, and, 
according to the agents, will not be changed from their regu- 
lar price of 104c. Print cloths have further declined 4c, 
per yard, the market closing dull at 3¢c. for 64 squares, with 
stocks increasing. 











1893. 1892. 1891. 
Stock of Print Cloths — Apru 8. April 9. April 10. 
Held by Providence manufacturers. 42,000 None. 10,000 
Fall River manufacturers........... 48,000 34,000 150,000 
Total stock (pieces) .............. 90,000 34,000 560,000 


DomESTIC WOOLENS.—The week’s business in men’s-wear 
materials has been dull and featureless. The demand has 
kept within restricted dimensions for both spring and fall 
fabrics, the adverse weather conditions and the unsettling 
influence of the cutters’ strike imposing upon the trade an 
exceedingly conservative policy. Bune irregularity in prices 
is noticeable where stocks of spring goods are being carried 
and where agents have not been fortunate in securing full or- 
ders for fall ons but geaerally the market is steady on the 
latter, in which the first round of business placed the majority 
of mills fairly well under contract. In the woolen and wors- 
ted dress goods branch the tone is steady and both staples 
and fancies have been well ordered for fall delivery. Fian- 
nels and blankets have again bee. in fair request. 

ForeIGN Dry Goops.—The report of this division of the 
market is practically a repetition of last week’s report. All sea- 
sonable fancies are being closed out at irregular prices, while 
staples rule steady. For next season silks and linens are very 
firm and both wear the appearance of still higher prices. 
Fine woolen and worsted fabrices in men’s wear and in dress 
goods have been fairly ordered for the coming season, but a 
consensus of reports would show hardly to the extent of im- 
mediately preceding seasons. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 13, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year, 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 








THE VIRGI NIA DEBT. 

The following statement of Virginia’s debt as it 
stood prior to the recent settlement and as it now 
exists, together with a detailed report of the securities 
which have been presented for classification and ex- 
change to the Bondholders’ Committee and the Com- 
missioners of the Sinking Fund, has been prepared 
especially for the CHRONICLE by Hon. Josiah Ryland, 
Second Auditor and President of the Board of Sinking 
Fund Commissioners of Virginia. 

The present financial outlook for the State is better 
than it has been at any time since the war. The debt 
is now in such shape that interest can easily and 
promptly be met and the revenues are steadily in- 
creasing. 

DEBT STATEMENT. 

STATE DEBT AS IT WAS.—Prior to the recent settlement made 
by and between the Virginia Debt Commission and the Bondholders: 
Committee the only bonds of the State receiving interest in cash were 
the so-called Riddleberger bonds, issued under the Act of 1882, and of 
these bonds those held in the sinking fund had received no interest 
since September 2 1886. Nominaily, there were outstanding of this 
issue $8,688,363, but of this amount only $4,767,259 were in the hands 
of the public, the balance ,$3,921,103, being held as follows: by State 
Sinking Fund, $2,357,576, which have been canceled under act of Feb- 
ruary 20, 1892; by State Board of Public Works, $174,200, which 
have been sold for the purpose of erecting a new library building, and 
are now in the hands of the public; by State Literary Fund, $1,389,327. 
Consequently there are now outstanding of the Riddleberger bonds (in 
amount, &c.), held and described as set out below, the coupon bonds 
being $500 and $1,000, the registered bonds $100, $500 and $1,000 
each, and the interest payable at Richmond. 


OANS— —-Interest.- — —Principal,_——~ 
RIDDLEBERGER BONDS— Rate. Payable. When Due. Outstand’g. 
Issued under act of 1882...... 3 J.&J. July 1,1932 $8,391,205 


These bonds are subject to call at any time after July 11900 and the 
amount ($8,688,363) is, as stated, held as follows. 


es RI Ct NE och cid ccd nenacnssenncnnnacaeneasonad $4,941,459 
pg eee 1,389,327 
i bctciecins 6anenes cecvengusespnenssasnateeinnnnbibedenn $6,é 330.7 786 


Since the settlement, as is ‘stated above, the amount of the Riddle- 
bergers held in sinking fund have been canceled, making the total of 
this class of bonds outstanding only $6,330,736. Other than the fore- 
going the debt of Virginia consisted of a various lot of unadjusted 
bonds the names and description of which were as follows: 

1. The o/d bonds (dollar and sterling) are those issued before the war 
and under the acts of 1866-67. 

The consols (also called series A bonds) are those issued under the 
first funding law of March 1871, which allowed holders to fund two 
thirds of their debt into new 6 per cent bonds bearing coupons receiv- 
able for taxes, and to receive for the other one-third of their principal 
and overdue interest a “deferred certificate” to be charged to Wes 
VEemye. 

The “ Pealers” were issued under the act of 1872, which repealed, 

ont bonds thereafter issued under the act of 1871 the tax-receivable 
clause therein contained. 

4. The ten-forties were authorized under the McCulloch law of March 
28 1879. They carry tax-receivable coupons, and were to bear 3 per 
cent interest for ten years, 4 per cent for twenty years and then 5 per 
cent for ten years. 





The unadjusted bonds of the above mentioned classes appear in the 
following statement. The old bonds (dollar and sterling) are here 
computed at two-thirds their face value on account of the deduction of 


West Virginia’s proportion. 
LOANS— —--Interest.--~ Principal.———. 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g, 
1. Old bonds, 1851-67 (dolar) 6 J & J 1886to1895 $1,488,615 
do do  (sterling)........ 5 J & J 1887to 1888 436,315 

2. Con.1871 § Coupons tax?¢. 6 J & J July 1,1905 12,953 ,000 
do do ? receivable §r.. 6 J & J July 1,1905 1 519635 948 

3. Pealers’72 § Coupons not2ec 6 J & J July 1.1905 "200 :900 
do <do?tax receiv'leyr 6 & J July 1, 1905 492,650 

4. 10-408 of 1874 ep. tax ree.. 3-4-5 x & J Jan. 1,1919 5,710,900 

1. These bonds carry coupons of ........ 

2. The cousols have rececived no interest in cash since 1874, but ag 
their coupons are tax receivable, the bonds are generally sold with 
matured coupons off. Under the Riddleberger Act, however, ag 
amended, bonds lacking any coupon, or coupons, due since Jan. 1885 
cannot be funded. 

3. The Pealers have received no interest since 1874. 

4. The 10-40s have received no interest in cash since July 1880, but 
like the consols their coupons being tax receivable, the bonds are often 
sold ex-matured coupons—see No. 2 above. 

The total of the above unadjusted debt July 1, 1891, was..$22,478,929 
of hia: there has been canceled under the act of February - 
, 189 2, and new certificates issued, which are held by 

v ir SEIS DEANS GUE GET <cesccsnccicescsasescccsscéus 





2,158,094 








I WI, abi dca cacadncusaencibnsnstdeieseseancsee 20, 320 835 

On the above outstanding unadjusted debt there was a total amount 
of interest unpaid up to July 1891 $9,293,256, the particulars 
of which are subjoined. 








Interest 

Class of Bonds. Interest, when due. unfunded. 
IG x ciciinn winacnanirindidinernis To July 1890 inclusive $2,002,052 
AEE pee do do do 5,617,674 
| RE ERS aa ee do do do 304,741 
MP cccanscanccssenceses do do do 1,368,788 
IEE. cicnks cn ntaiacinaditgtgeba nhs aktigihindmuiinn $9,29; 3,256 256 
ED i sis sittin chintdcricdibeimisiectunmmmunsininenennen 20,320,835 
Tobak peteclnal Re TAOTOOS. ones ccc snr cwdsvcdscccascicced $29,614,091 


This $29,614,091 shows the unadjusted outstanding debt of the State 
of Virginia as it stood July 1, 1891, but includedin this amount there 
are held by the United States in trust for certain Indian tribes old un- 
funded registered bonds amounting to $581,800, on which interest is 
due to July 1, 1891, amounting to $913,878; total, $1,495,678; two- 
thirds of which, setting aside one-third for West Virginia’s portion, 
amounts to $997,118 67, against which the State of Virginia holds 
claims against the United States which are considered an offset. Mak- 
ing this deduction, we have as the unfunded debt of Virginia fundable 
under act of February 20, 1892, $28,616,972 98. 

STATE DEBT AS IT NOW I1S.—The entire unsettled debt of the 
State of Virginia outstanding in the hands of the Public on the first of 
July 1891 was assumed by the Virginia Debt Commission, representing 
the State, and the Bondholders’ Committee, representing her creditors, 
to be in round numbers twenty-eight million dollars ($28,000,000), 
principal and interest. 

In estimating in the act of February 20, 1892, the debt at $28,000,- 
000, it was thought that some portion of the debt of the State might 
never be presented, being probably lost, the debt running through so 
many years. 

On the 19th of November 1891 an agreement was entered into 
between the Governor of Virginia and the Debt Commission on the one 
hand, and Mr. F. P. Oleott and Mr. Hugh R. Garden, representing the 
Bondholders’ Committee, on the other hand, whereby the said Bond- 
holders’ Committee agreed to surrender to the State not less than 
twenty-three million dollars ($23,000,000) of the twenty-eight million 
($28,000,000) of outstanding debt in exchange for new bonds bearing 
date July lst 1891, payable in one hundred years (100) with interest 
at the rate of two (2) per centum for the first ten years and three (3) 
per centum thereafter. 

The amount to be received forsald twenty-three millions ($23,000,000) 
being in the proportion of nineteen thousand ($19,000) new bonds for 
every twenty-eight thousand ($28,000) old, thus making the entire 
issue nineteen millions ($19,000,000) of new bonds for the twenty-eight 
($28,000,000) of old bonds to be canceled. 

This agreement was ratified by the Legislature by an Act ap- 
proved February 20th, 1892. The Act provides amongst other things 
that the new bonds shall be exempt from taxation; that a sufficient 
Sinking Fund shall be set apart for their redemption, beginning with 
the year 1910; all fiduciaries may invest in the new bonds. 

The Act further provides that the bonds then in the Sinking Fund 
should be canceled. That the Riddleberger Act February 14th 1882 shall 
be repealed. That tothe holders of what are called “old bonds” out- 
standing, surrendered under this settlement, there shall be given in 
addition to the proportion to which they are entitled from Virginia @ 
certificate showing that West Virginia is indebted to them for one-third 
(Js) of said bonds. 

By an Act passed at the same session, the bonds held by the colleges 
and eleemosynary institutions of the State shall be canceled and the 
appropriations to said institutions by the State are to be deemed ex- 
penses of Gevernment. 

The effect of this legislation will be to confine the debt of the State to 
two specific classes (1) the Riddleberger three per cent bonds of 1882, 
amounting approximately to six million (being the total outstanding) 
less the amount in the Sinking Fund), which latter has been canceled 
as above mentioned 

(2) The other class will be the Century bonds of 1892, amounting to 
nineteen million dollars ($19,000,000), making Virginia’s debt stand 
woe as follows: 

NS— —-Interest.— ———Principal. 

NAME ae PURPOSE. P. Ct. Payable. When Due. Outstand’g, 
Riddlebe reer Bonds, Act of 

2 $6,330,786 

0,000 





188 3 J& J § July 1, 1932 


3 
Ceatury bonds, actof 1892.2&3 J& J July 1 1992 19,06 
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The interest on the Century bonds, as explained in the foregoing re- 
marks, is 2 per cent for the first 10 years and 3 per cent thereafter. 
There have been presented by the Bondholders’ Committee to the 
Commissioners of the Sinking Fund for verification, classification and 
exchange under said act of February 20, 1892, the following securities: 
BONDS AND CERTIFICATES ISSUED UNDER ACT OF MARCH 30, 1871. 


Coupon bonds, having thereon tax-receivable J 
coupons due Jan. 1, 1892, and subsequent. .$1 1,985,200 


; receivié ree 4,488,255 
Coupons receivable for t Sea ee 6 478,455 
Registered bonds and fractional certificates. . $6,893 
Interest on registered bonds and fractional aes 
SOTUMOREGG. 6c cscccedecscsccccescscecsesecess 7;730 


—-—_-—— 14,630 





Total under act of March 30, 1871...........---------+--$16,488,085 

BONDS AND CERTIFICATES ISSUED UNDER ACT OF MARCH 

30, 1871, AS AMENDED BY ACT OF MARCH 7, 1872, 
(PEELERS). 
























Coupon bonds......-..2--------++-2-- $1 £8,900 
COUPONS... .----2.00 eee eee eee eeeeeeee 146,281 $295,181 
Fractional certificates............... = 
BP OBE.. coccccsccccccccccscsceccecose st 
Intere _ 1080 
Total under act of March 30, 1871, amended by act of 
Wms FT, BOTs cccccccccccscccccacccocnesesecdessenescescs $296,821 
BONDS AND CERTIFICATES ISSUED UNDER ACT OF MARCH 
28, 1879. 
Coupon bonds (doliar and sterling) 
having tax-receivable coupons, 
due January 1, 1892, and subse- 
quent o-e--- -f9,165,500 
Ds insdenndasteeecssucsacseass 1,015,219 
— —————_ $6,180,719 
Registered bonds...........-.----- eg ov 
WG ccccdasoncecescccucasscesece Sih 
tas —_—_ —_— 39,294 
Total under act of March 28, 1879.......---.-----02---++- 6,220,013 
Bonds and certificates issued under acts passed prior 
to April 17, 1861 (old unfunded) and under act of March 
2, 1866; also sterling certificates issued under act of 
March 30, 1871. 
Coupon bonds, 1866 and 1867 ........------+----- egg 
rest.....0.. ELS TIPE AO ORE 952 
Interest. __ 67,952 om 
Registered bonds, 1866 and 1867.........-------- $3,171 
TRGOTORE. oo ccc ccccccccccccscossnsccsccesscoccscccases 4,669 . 
$169,500 7,840 
Old coupon bonds. ......----.---2++--- ee cere eer eee $169,500 
ieteneat L iceenenanhhea nineteen se 228,083 
—_—_——- 397,583 
Old registered bonds..........------++--+-+--+++++ $3,200 
DRANGEE 5 oo vcicccccsecccvesccccuccesusscdesosessosons 3,882 
7,082 
Sterling old coupon bonds..........--------+-++++- $394,000 
COUPODS ....... ccccccccccccccccescccccccccccosoeoces 350,656 ad 
—_ 744,656 
Sterling coupon bonds of 1866-67......---------- $9 7,000 
CHUTES. ooo cic ccccec cacscccacserescesccsnscscensonse 86,120 a 
——— 183,120 
Sterling certif’s., issued under act March 30, ’71. $79,495 7 
DEINE: |... ccadudiatnaradsesaseNAlaeneedaiaeene 74,160 e 
—_—_— 153,617 
Black scrip (dollar).........----0.--eeeeeeee sere $32,220 
Black scrip (sterling) 14,356 i 
—— 16,576 
Total under acts passed prior to a 17, 1861, 
and under act March 2, 1866, and sterling cer- en 
tificates under act Mareh 30, 1871.-...-.------- 1,657,429 
Total presented for verification........--.---------++e++- $24,662,347 
Deduct West Virginia's portion of old debt— sai 
Interest-bearing certificates...... .....-.+-<2+-s00+ 265 ,1 09 
Non-interest-bearing certificates. ........-....-.-- 287,972 
le 553,082 





Amount redeemed by Virginia in proportion of 19 to 28..'824,109,267 
Amount of new manuscript bond issued therefor.... ++ eee-- $16,359,860 


On which interest has been paid for January and July, 1892, and 
January, 1893. j 


The following securities have also been received by the Commission- 
ers of the Sinking Fund under the provisions of the said act: 


NN $220,517 
Peelers and interest 785 
Ten-forties and interest 397,169 





Total surrendered to Commissioners. ..............eccceceee $447,455 
Deduct West Virginia's proportion— 
Interest-bearing EEE 
Non-interest-bearing certificates. ...............-.-..s.-- 3,743 — 9,364 
Amount to be redeemed by Virginia...................22000e- $438,090 


RECAPITULATION, 
U nfunded debt fundable under aet of Feb. 20, 1892...... 
Surrendered by Bondholders’ Committee. -... $24,109,267 
Received by Commissioners of Sinking Fund. 438 ,09@—24,547,358 


$28,616,972 


I NR fia ints se sucid dem amano ekgaemed $4,069,614 
For the manuscript bond referred to above the State is prepared to 


issue engraved bonds whenever applied for by the Bondholders’ Com- 
mittee. The delay in issuing the engraved bonds is due to the failure 
of the distributing committee, appointed by the Bondholders’ Commit. 
tee to fix the basis of distribution among the several classes of securi- 
ties, to make its report. 

WEST VIRGINIA CERTIFICATES.—In the settlement of 1871 it 
was assumed that West Virginia should provide for one-third the prin- 
cipal and interest of the then existing debt— for $15,239,370 —that is 
out of the total debt of $45,718,112. To represent, therefore, West Vir- 
ginia’s share of bonds funded “deferred certiticates” were issued. Al 
efforts, however, to induce West Virginia to take recognition of these 
certificates have thus far been unavailing. In 1885 the holders of about 
$8,000,000 certificates united for the purpose of obtaining a comprom- 
ise, and deposited their holdings with the Farmers’ Loau & Trust Com- 
pany, which gave its trust receipts therefor. This attempt came to 


morton Street, London, E. C., started another movement to bring about 
a settlement. 

Besides the original ‘deferred certificates” there were subsequently 
issued under the Riddleberger Act “ West Virginia interest-bearing cer- 
tificates,” to represent one-third the principal of the old bonds brought 
in for funding, and “non-interest-bearing certificates” to represent one- 
third the interest on old bonds brought in for funding. Now, under the 
agreement with the “ Bondholders’ Committee,” the holders of the 
“Old Bonds” surrendered on settlement are to be given a certificate 
showing that West Virginia is indebted to them for one-third of said 
“Old Bonds.” Not including these (which, of course, are not yet issued) 
the outstanding West Virginia certificates are therefore as follows:— 

LOANS— ——Interest.—~. ————Principal.——_—— 

NAME AND PURPOSE, P. Ct. Payable. When Due. Outstand’g 

“Deferred certificates” of 1871 6 J.&J. Contingent. $12,961,530 


interest-bearing certs. OF 1BBZ .. 9 cccoce 5 ccrccecncce 1,031,551 
Non-int.-bearing certs. Of 1882 .. ccccce 5 cvcccccces 744,051 


ASSESSED VALUATION,—The State's assessed valuation and tax 


rate have been as follows in the years indicated below. 
















Personal Tax Rate 
Years. Real Estate. Property. Total, per $1,000, 

$300,717, 366 $95,868,081 $396,585,447 cc. 
1891... 15,188,129 96,610,480 391,798,609 cccce 
1890 7 90,110,467 tel) eee 
1889 86,384,099 845,663,030 $400 
1888 83,244,863 343,854,793 4:00 
1887 857, 6 82,377,430 342,215,390 4:00 
1886 97,533,440 83,783,180 341,316,620 4°00 
Soe 256,916,140 84,884,270 341,800,410 4°00 
Pi saesncus 239,826,000 88,974,040 328,800,040 4:00 
a 36,368,227 81,789,710 318,157,937 4°00 
1882 ......2. 232,386,357 77,666,765 310,053,122 4:00 
oo eee 234,272,951 70,391,018 304,663,969 wane 











Brooklyn, N. ¥.—It is reported that Mayor Boody has ex- 
pressed himself as pleased with the passage of the bill which 
authorizes the deduction of water bonds and tax certificates 
from the city’s total debt in calculating her legal borrowing 
power. The Mayor said that the city had the sum of $4,000,- 
000 in bank and $1,500,000 available in the sinking fund, and 
that in the fall bonds for $2,500,000 can be issued. A friendly 
suit will be brought to test the question whether tax certifi 
cates shall be considered in estimating the total debt. 


New York Savings Bank Investments.—Senator Blood- 
good’s bill authorizing the savings banks in New York State 
to invest in the securities issued by certain municipalities out 
side the State has passed the Legislature and will now go to 
the Governor. 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bondg 
recently negotiated and bonds offered and to be offered for 
sale. 

Akron, Ohio.—(STATE AND CITY SUPPLEMENT, page 76.) 
Bonds of this city to the amount of $50,000 have been author- 
ized by the Ohio Legislature for the purpose of erecting en- 
gine-houses and equipping the fire department. 


Arizona.— (STATE AND CITY SUPPLFMENT, page 135.)—Terri- 
torial bonds to the amount of $500,000. bearing interest at the 
rate of 5 per cent per annum, have been awarded to Season- 
good & Mayer, of Cincinnati, at 101. 


Ashtabula, Ohio.—(StaTE AND CITY SUPPLEMENT, page 77. 
—A. B. Phillips, City Clerk, will receive bids until May 1 for 
the purchase of $27,900 of street improvement bonds, The 
loan will bear 6 per cent interest, payable semi-annually at the 
office of the City Treasurer, and will become due $2,700 one 
year from date of issue and $2,800 yearly thereafter until paid, 
The bonds will be of the denominations of from $100 to $500 
each, and the bidder should specify tne number of bonds bid 
for and the rate of premium offered. In no case will the 
bonds be sold for less than par. 

Badger School District, Towner Co., N. D.—Mr. John Al 

len, Clerk of this schoul district, will receive bids until May 1, 
1893, for 6 per cents 10-20 year bonds to the amount of 

$10,000. 

Barnesville, 0.—On April 10th the following bids were 
opened for 5 per cent street improvement bonds to the amount 
of $4,667, maturing part yearly in from one to fifteen years, 


Par., int. and 
prem, of 





Seasongood & Mayer, Cincinmati........ccee..--seeeee $210°97 
W. J. Hayes & Sons. Cleveland..... 175-00 
Deitz, Denison & Prior. Cleveland ............0.----06 ‘ 147:00 
First National Bank, Baruesville, O.... 122°50 
Lamprecht Bros. & Oo., Cleveland ....cc.cccccccccccceceess 93°00 


Spicer & Co., TOlKO..vccccsecessocsccesecescccccescccssevens 50°00 


Big Stone County, Minn.—Bids will be received by C. H. 
L, Lange, County Auditor, until to-day for the purchase of 
refunding bonds to the amount of $12,000. The bonds will be 
datei May 1, 1893. will bear interest at the rate of 5 per cent 
per annum and will mature May 1, 1913. 

Boulder, Col.—(STaTE AND CITY SUPPLEMENT, page 132.)— 
An election which was held in Boulder on April 4th resuited 
in the defeat'of the proposition to issue bonds for sewers, 
Bradner School District, Ohio.—A bill has been passed by 
the Legislature authorizing this school diptrict to issue $10,000 





Nothing, and in 1890 Messrs. C. Satterthwaite & Sons, of No, 30 Throg- 


of bonds to build a new school-bouse, 







; 
; 
} 
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50 Water works bonds........... ’ ’ ’ 
Brooklyn, N. Y.—(STATE AND CiTy SUPPLEMENT, page 44.) ae enw oA > paneennee $1 gee each, total $59,000 


—Bills providing for the issue of $175,000 of bonds for the 
improvement of Brooklyn Park, school bonds to the amount 
of $300,000, and $100,000 for the Soldiers’ Monument, 
have been passed. Bills have also been introduced 
in the Tegislature by Mr. McCarren constituting the 
Brooklyn Commissioner and the Chief Engineer of City Works 
and the Supervisor of Newtown a commission to construct a 
sewer in Brooklyn and Newtown, and authorizing the issu- 
ance of bonds to pay for the same; also providing for the issue 
of $100,000 of bonds for the purchase of property to secure 
purity of the water supply. 

Cincinnati, 0.—(STATE AND CITY SUPPLEMENT, page 77.)— 
The Ohio Legislature has passed a bill authorizing this city to 
issue $400,000 of bonds for the improvement of Spring Grove 
Avenue and $25,000 of bonds for furnishing the city hall. 


Columbus, Ohio.—(STATE AND City SUPPLEMENT, page 78.) 
The city of Columbus has been granted authority by the Leg- 
islature to issue bonds to the amount of $100,900 for fire de- 
partment purposes, 

East Chester School District No. 4, N. Y.—This district 
has been authorized by the Legislature to issue bonds, 


East Liverpool, 0 —(StaTE AND CITY SUPPLEMENT, page 
79.)—City Clerk J. N. Hanley will receive bids until April 17 
for city bonds to the amount of $18,500 issued for the purpose 
of funding certain water indebtedness. 


Fostoria, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.)— 
A bill has been introduced in the Legislature authorizing the 
Council of Fostoria to issue bonds to the amount of $25,900 to 
encourage manufacturing interests. 

Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 

ge 80).—Bills have been passed by the Legislature authoriz- 
ing Hamilton County to issue $8,000 of bonds to build a bridge 
across Mill Creek, $60,000 to improve Columbian Avenue, and 
$75,000 to build a bridge across the Big Miami River at 
Miamistown. 

Harriman, Tenn.—Mayor Herman W. Veazey notifies the 
CHRONICLE that bids will be received until May 1 for the fol- 
owing coupon bonds of the city of Harriman : 








30 Generalimprovement bonds. 1,000 “ “« $30,000 
30 “ “  s 500 “ “ 15,000 45,000 


PONE BIR i icecinincnssnceesswenssaaacnes susavensanener -----$110,000 


These bonds will be dated June Ist, 1893, with interest at 6 
per cent per annum, payable semi-annually on the first days 
of December and June of each year. The interest on all of 
these bonds is payable at the Lincoln National Bank, New 
York City. The principal of the general improvement bonds 
is payable at the office of the Treasurer of the city of Harri- 
man. The principal of the other bonds is payable at the 
Lincoln National Bank, New York City. The bonds are al] 
payable 30 years from their date, but contain a clause allow- 
ing the city of Harriman to redeem them at any time after 
the expiration of ten years. The principal and interest are 
payable in gold coin of the United States. 

The City of Harriman was incorporated by special act of 
the General Assembly of the State of Tennessee, (Chapter 49, 
Laws of 1891). Sec. 6 of Art. 6 of said charter, authorizes the 
City Council to issue bonds for the above purposes provided 
its action is ratified by a two-thirds vote of the qualified voters 
voting at the election. Proper ordinances were passed and 
the question submitted to the qualified electors on the 9th 
day of March, 1893. The vote in favor of the bonds was 
unanimous with the exception of one dissenting vote on the 
Electric Light Bonds. The City of Harriman has no bonded 
or floating indebtedness and these are the first bonds ever is- 
sued by the city. The assessed value of real estate (equalized) 
in 1892 was $875,550; the assessed value of personal property 
1892 was $397,620; total assessed valuation, $1,273,170. The 
actual value (approximate) is $1,800,000. The City of Harriman 
has a population of about 4,500. 


Kings County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
48.) —A bill has been introduced in the Legislature by Senator 
McCarty authorizing the issue of town local improvement 
bonds to the amount of $800,000. 


Knox County, Ohio.—A bill has passed the Legislature 
authorizing the commissioners of this county to issue $150,000 
of bonds for the purpose of building a new court house. 








NEW LOANS. 


NEW LOANS. 








$345,000 
4 PER CENT BONDS, 


CITY OF MERIDEN. 


$5,250,000 


STATE OF SOUTH CAROLINA 


4: Per Cent Bonds, 


In pursuance of, and by authority of the General 
ISSUED FOR THE REDEMPTION OF AN EQUAL AMOUNT OF MATURING 6 PER 


Assemb'y of the State of Connecticut, the City of 
Meriden wil! issue $345,000 bonds, as follows: 
$135,000 Sewer Bonds, 

$210,000 Water Bonds, 


Dated May Ist, 1893. 
Said Bonds bear interest at the rate of 4 per 


CENT BONDS. 


Due Jan. 1, 1933, but Redeemable after 1913. 


Coupon or registered, and interchangeable. 


INTEREST PAYABLE JAN. AND JULY 1 IN NEW YORK, CHARLESTON OR COLUMBIA. 





bl a lly, Mas d No ber, at - ’ 3 N 
the importers & Traders’ National Bank, New York. | Sinking Fund $75,000 Per Annum, Cumulative, Secured on Phosphate Royalties. 


the Importers’ & Traders’ National Bank, New York. 


sewe . S10, year s ; 
‘She Bower Bonds matgreRie.ge7 enen year And this Sinking Fund to be invested in these bondsif obtainable at reasonable price. 


Commencing May Ist, 1900, 
PheWater Bonds muture $20,000 each year 
Commencing May Ist, 1901. 


BONDS AND CERTIFICATES “FREE FROM ALL STATE, COUNTY AND MUNICIPAL TAXES 
WHATSOEVER” IN THE STATE OF SOUTH CAROLINA. 


Sealed bids forthe sale of the same are invited, eS “ 
SO MUCH OF THE CAPITAL STOCK OF ALL BANKS, OR CORPORATIONS OF ANY KIND WITHIN 


said bids to be opened in the office of the City Treas- 
urer, at 4 P. M., Apri! 20, 1-93. 
Bonds are expected to be ready for delivery May 
Ist, if not they will be sold with accrued interest. 
The City reserves the right to reject any or all bids 


THE STATE, WHICH IS OR SHALL BE INVESTED IN THESE BONDS “SHALL BE EXEMPT 
FROM ALL STATE, COUNTY, TOWNSHIP, MUNICIPAL, OR OTHER TAXATION,” 








if not satisfactory. Bids to be directed to 
Cc. 8. PERKINS, City Treasurer. 


$100,000 
HUDSON COUNTY, 
NEW JERSEY, 


New Public Road 41-2 Per Cent Bonds 
(Exempt from taxation im New Jersey.) 
Dated March 1, 1893. Due Jan. 1, 1923. 
Interest payable Jan. land July 1, 
COUPON BONDS OF $1,000 EACH, 


Exchangeable for Registered Bonds Issued 
in any Amount. 


Value of taxable property, estimated .$2° 0,090,000 00 
Assessed valuation for taxation, l5¥z.. 139,063,141 00 
$2,800 00 







Total bouded debt, including thisissue, 2,0: 
Cash and securities in sinking fund ... 1 
Se Gr nae -daxenacei s+. gencee 
There is no other debt. 
The Chief Engineer estimates the value 

of property owned by the County tobe $1,650,000 00 

This issue is for the purpose of building a public 
boulevard, running from Bergen Point to the Bergen 
County Line, a distance of fuucteen miles through 
the center of the County. 

Hudson County includes the cities of Jersey City, 
Hoboken, Bayonne, the towns of Harrison, Gutten- 
berg, Union and West Hob >ken, and Townships of 
Kearney, North Bergen and Weebawken. Jersey 
City is the County Seat. 

The population by the last Census was 275,126. It 
has however been increasing rapidiy, and is now 
placed at over 300,000, 


N. W. Harris & Co., 


BANKERS, 


459 18 
540 82 


15 WALL STREET, NEW YORK. 
CHICAGO, 











Coupons and interest orders are receive 
able in payment of State taxes (except for 
the support of the public schools), and this 
tax-receivable provision is made a contract 
between the State and the holder by the 
act. 

Any trustee, executor, guardian, com- 
mittee, clerk of the court, &c., who holds 
the present State bonds, which are to be 


retand«d, is vested with the authority to 
exchange these bond« tor the new 4'¢ per 
cent bonds “At the ruling rates,’ and they 
are declared tree from any liability or ace 
countabilicy to their several trusts because 
of such action. 





A syndicate, represented by this company, has 
purchased the entire issue of the above-described 


bonds, and having already sold $2,000,000, now offer 
$2,000,000 additional at 10244 and accrued interest to 
date of payment. 

Brown Consols will be received in payment at par 
and accrued interest to date of receipt. 

Payments to be made tothis company, or to the 
Treasurer of the State of South Carolina, at Colum- 
bia, on or before May 15. 

On payment, receipts of the Treasurer of the State 
will be issued, exchangeable for bonds as soon 4&8 
| engraved. 
| ‘The bonds are offered subject to previous sale, and 
| the right to advance the price without notice is 
| reserved. 

All applications for the above bonds must be made 
to this company, and applicants will indicate whether 
they desire to make payment and accept deliveries 
in Baltimore, or at the Treasurer’s office in Volum- 





bia, South Carolina. 


The Baltimore Trust & Guarantee Co., 


BALTIMORE, March 25, 1893. 


By ROBERT C. DAVIDSON, President. 





BOND CALL. 
Pettis County, Mo. 


Notice is hereby given that the outstanding bonds 
of Pettis County, Missouri, known as “ Pettis County 
Funding Bonds,” being now subject to cail and pay- 
ment, the following of said bonds will be paid, prin- 
cipal and accrued interest, at the American Ex- 
change National Bank of New York, in the City and 
State Of New York, on the first day of May, 1594, to 
wit: 

Bonds numbered from One (1) to One Hundred 
(100) inclusive, for Five Hundred Dollars ($500) 
each, dated May 1, 1888. 

The holders of said bonds wili take notice that 
said bonds and accrued interest will be paid as above 
stated and that the interest on all of said bonds 
called will cease on May 1, 1893. 

Witness my hand and official seal this 22d day of 


March, 1893, 
THOMAS, F, MITCHUM, County Clerk, 
(SEAL) Pettis County Mo. 





FIRST MORTGAGE 6 PER 
CENT STREET RAIL- 
WAY BONDS, 
PRINCIPAL AND INTER- 
£ST PAYABLE IN 
GOLD. 


FISHER & SHAW, 
BANKERS, 
BALTIMORE, MD. 


PARTICULARS ON APPLI- 
CATION, 
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Miamitown, Ohio.—A bill has passed the Legislature pro- | Toledo, Ohio.—(STaTE AND CITY SUPPLEMENT, page 82).— 
viding for the issue of bonds to the amount of $75,000 to build | Bids will be received by City Auditor James H. Pheatt until 
a bridge over the Great Miami River. April 24 for the purchase of general fund bonds to the amount 

New Utrecht, N. Y.—A bill has been passed by the New | of $62,000, to be dated July 1, 1892, bear interest at the rate 
York Legislature authorizing New Utrecht to issue $500,000 prodigy per cent per annum, payable semi-annually, and ma- 
of bonds for street improvements. | ture July 1, 1917. No proposal will be accepted for less than 

= ——— nisi tor the 1 and accrued interest from date of bonds to date of delivery 

North Lewisburg, Ohio.—A bill @ ‘» “e Ptcmie »y the | at Toledo. Bidders will be required to state the gross amount 
Legislature providing for the issue of $2,000 of bonds to meet | they will pav for the bonds besides the accrued interest to date 
deficiencies. | of delivery at Toledo, Ohio, They will also be required to de- 

Oswego Township, Kan.—(STATE AND CITY SUPPLEMENT, posit with each bid an amount of money or a certified check on 
page 125.)—Judge River of the United States District Court | some responsible bank equal to at least 5 per centum of the 
has pronounced $78,000 of Oswego Township refunding bonds par value of the bonds so bid for as a guarantee of good faith, 
null and void. The bonds were issued by a Refunding Com- | and that the bid so made (if successful) will be fulfilled in 
missioner appointed under a special act of the Legislature of | accordance with the terms thereof, and the requirements of the 
1883, and in his decision Judge River said that the law was | Law and Ordinances. When the bids have been examined and 
unconstitutional. The securities in question are held by the | the award;made according ‘to law, all moneys or checks de- 
Travelers’ Insurance Company. posited as guarantees shall be returned to the depositor, or 

Santa Barbara Cal —Boulevard bonds to the amount of | held by the City Auditor subject to his call, except that of the 
$20,000, bearing interest at the rate of 5 per cent perannum, successful bidder, which shall be held and considered, and 
have been awarded to Messrs. E. H. Rollins & Sons, of Den- | accepted, as part payment of the bonds so awarded or sold ; 
ver, Col. These bonds will mature $2.500 on March 25, 1907, | but should there be any repudiation of the contract or agree- 
and $3,500 yearly thereafter until March 25, 1912. ment, or refusal to accept and pay for the bonds so sold, then 

Scotia, N. Y.—A bill has been passed by the New York and in hen oy — _— shall be forfeited » the otty of 
Legislature authorizing this place to issue bonds for fire de- | Toledo, an sha ecome the property of said ony = com 

ih aeonane pensation for loss and expenses attending the sale of said 
PRONG PUL Bi ’ ‘ , .,._ | bonds and as liquidated damages for repudiation of bid. And 

Sheboygan Co, Wis.—County Clerk J. F. Miller notifies no bid will be received if not accompanied by money or check 

the CHRONICLE that $46,000 of 5 per cent county bonds have | aforesaid. The right is reserved to reject auy or all bids, 
been sold to W. J. Hayes & Sons of Cleveland, O., for $46,569, % 
Of these securities $10,000 will mature on May 1, 1894, and | Troy, N. ¥.—(STATE AND CITY SUPPLEMENT, page 54.)—A 
$9,000 each year thereafter until all are paid. Sheboygan | bill has been passed by the Legislature giving power to the 
County has no other debt of any kind ; its population is 42,489; | Water Board of Troy to adopt a gravity water supply and 
assessed valuation of real and persoual property, $18,222,528, | to bond the city for $700,000 for this purpose. 


Tacoma, Wash.—(STATE AND ClTY SUPPLEMENT, page 144.) | Watertown, N. ¥.—(STATE AND CrTy SUPPLEMENT, page 55.) 
—At a special election held in facoma this week it was voted —A bill introduced in the Legislature by Senator Mullin 
to issue bonds for the purchase of the water works and one allowing Watertown to issue water bonds to the amount of 
trie plant now supplying the city, which belongs to Charles B. | g49 goo has been passed 
Wright, of the Northern Pacific Railroad. The number of | *"” ‘ i ot , , : 
votes polled was 5,186. of which 3,206 were in favor of pur- Wyoming, Ohio.—A bill has been introduced in the Ohio 


Iy~ 


chase. The amount of bonds to be issued is $1,750,000, and the Legislature authorizing the village of Wyoming to issue $10,- 
property will be turned over to the city by Mr. Wright shortly. | 000 of bonds for park purposes. 








~ 


NEW LOANS. NEW LOANS. NEW LOANS. 


$100,000 
i t t ° 
Salt Lake City, Utah, INVESTMENT BONDS na Se <yoened Co., 


Issued for municipal purposes; dated .July 1st, 1892; 
interest payable January Ist and July Ist in New _ 
York city. P FOR SALE. 
RNS cnc ciecetssicnstnscoovancen 42) $85,000,000 Choice Investments in the most Conserve- 
Assessed valuation................0+ « 51,028,650 


Total debt, this issue included ....... 1,600,000 LISTS ON APPLICATION, sine BERS Ge War 
| Ee ; 545,648 F 


e teed First Mor: - 
Net debt, less than 2 per cent...........+-.. $056,552 . . SIX PER CEN Gussen . 
Population, estimated at present time, 60,000, Members of the New York and Boston gages on improved lands 














CAPITAL PAID UP, - $150,000, 








Price and particulars furnished on application. Geetts Heenan in Iowa and Eastern Nebraska. Safe and Desirable 
i bs 4 | . 
E. H. Rollins & Sons, ao Fifteen Years’ Successful Experience. 
New York City, Roston, Mass., Send tor Pamphlet. 
33 Wall Street. 216 Exchange Building. DEALERS IN 


W. A. HOTCHKISS, GEO. H. LEWIS, 


$80,000 COMMERCIAL PAPER. |—**#2": Presisent 
City of Duluth, Minn. oni W. J. Hayes & Sons, 

















SCHOOL 5s lak h Dealers in MUNICIPAL BONDS 

i ealers q 
Dated Sept. 1, 1892. Due Sept. 1, 1922. B ake Brot ers & Co., _ Street Rallway Bonds and other high grade in- 

Principal and interest payable at - 4 

AMERICAN EXCHANGE NATIONAL BANK, 86 SEATE SERERE, BOSTON. | 143 Seogimacse, 10 WALL STREET, 

NEW YORK. 5 NASSAU STREET, NEW YORK, |7 Exchange Place. NEW YORK. 

Price 108 and Interest, Cable Address, ““ KENNETH.” 
Lamprecht Bros. & Co, _ Geo. M. Huston & Co. 

11 WALL ST., NEW YORK, $100,000 BONDAND STOCK DEALERS 


2 sear tet . aan P We buyand sell outright all Western - 
NEW LOANS. City of Waco, Texas, | Mamet erie aie eect 


formation concerning any Western se- 





Chippewa Falls, Wixconsin 6 per cent 
Paes cece se ° curity without charge. onthly quo- 
Dubuque, lowa...............6.0000005 5 es GOLD 5s. tation circular mailed to all applicants, 
Sloux City. lowa.................0c008- 6 ‘e . New issues of municipal bonds wanted. 
ei 6 s INTEREST AND PRINCIPAL PAYABLE IN 805 PINE STREET, ST. LOUIS, Mo, 
Columbus, Ohio... ..... ....... 0.02. 6 * GOLD COIN, 
N d 
ima oe” Gold......... = 3 Price and Particulars on Application. S. H. Woo & Co. > 
S00 Saar é . " Dc 
FOR SALE. WRITE FOR MARCH LIST OF INVESTMENTS. INVESTMENT BANKERS, 


Prices and turther Particulars furnished Guarantee Loan Bullding, 


upon application, F R N EA H 3 
C. H. WHITE & CO., Ae eee ee on:| MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi- 








183 Dearborn St., 72 Broadway, | 115 Dearborn St. 2 Wall St. | ties, Bank Stocks, Mortgages and Bonds. 
CHICAGO, ILL. NEW YORK, 7 rs CORRESPONDENCE SOLICITED. i“ 
MUNICIPAL securities | Wilson, Colston & Co.,| Grand River Valley RR. Co. Stock. 

OF BANKERS, Road jeased ,to the Michigan Central BR. Co. in 
7 tuity fer 5 per cent on the stock, e lessee 
PITTS BALTIMORE, sonmin all liabilities. Stock not taxable, the 
BURG AND VICINITY Have purchased from the City of company paying @ specific tax. Has paid about 40 
Dealt in by TUSCALOOSA, ALA,, semi-annual dividends. 
$48,000 6 per cent 30-year Gold Bonds, principal 200 SHARES (PAR $50.) 
d int t payable in New York. 
Jas. Carothers, $25,000 were issued to redeem & like ameunt of FOR SALE BY 


¢ 7 , . m turing 8 per cent Bonds, and the balance for 
90 FOURTH AVE,, PITTSRURG, PA. | the completion of the City Fall. 








8. H. BARROWS, 38’BrRoOAD ST., NEW YORK. 


i 
' 
i 
i 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Florida—Jacksonville.—(STATE AND CITY SUPPLEMENT, 
page 163.)\—Hon. Henry Robinson, Mayor. The following 





statement has been corrected to date by City Comptroller 
Edward H. Harris. Jacksonville is the capital of Duval 
County. The bonds below described were issued for drain- 
age, water works and sewerage. 





LOANS— —-Interest.-~ ————— Principal. a 
NAME AND PURPOSE. P. Ct. Payable. area Spe Oulstand’g. 
§ Jan. , 1898, ? 
Sanitary improvem’tbds.. 8 J & J, subje = to call $200,200 
? at any time. 


INTEREST is payable in Jacksonville. 

TOTAL BONDED DEBT March 1, 1893, $200,200; sinking fund 
assets, $1,960; net debt, $198,210; water debt, included in total 
debt, about $120,000. Floating debt, }§52,295°16. On March 1, 1892, 
the bonded debt was $210,200; floating debt, $68,633. 

ASSESSED VALUATION in 1892 of real estate $10,035,700; of 
personal property, $2,505,100; total, $12,540,800. In 1891 real estate, 
$10,106,400; personal property, $2,468,270; total, $12,574,670; tax 
rate for city purposes (on three-quarters value of property), $1150 
per $1,000; State and county tax (one-third value), $16°50 per $1,000; 
total tax (per $1,000), $28-00. 

POPULATION in 1890 was 17,201; in 1880 was 7,650; in 1870 
was 6,912. A recent census taken by the city Board of Health shows 
the present population to be 22,000. 

MAYOR'S MESSAGE.- In connection with the above report, 
we give the remarks oa the city’s finances which were made | 
by Mayor Robinson in his annual message to the Common 
Council delivered on January 25, 1893. le 





FINANCES, 


‘*As my last annual report indicated, the prospects of 
bringing the city out of debt (except the sanitary bonds) has 
been practically realized, and for the first time in the munici- 
pal history of the city since the war its officers and employes 
are being paid their salaries and wages reguiarly every month 
incash. Weare not only ona cash basis but have reduced 
materially the old debts and have ample assets to meet all 
outstanding and accruing liabilities. 

‘*There were collected last year of back taxes prior to 1891 
the sum of $34,268 48, 

‘The excess of taxes collected in 
$83,411 08. 

** Still uncollected back taxes for the years 1887-8-9 and 1890 
on the books is $49,621 53, and for 1891, $43,231 34. The total 
unpaid taxes at the end of the year was $92,852 87. Diligent 
efforts are being made to collect these, as yet, unpaid taxes, 
and I hope during the current year to succeed in having 
them all collected. Our people are now more willing to pay 
taxes than they have been heretofore, and promptly respond, 
The city attorney has entered suits for back taxes, and on ob- 
taining judgments on the same the claim of the city will be 
a first mortgage lien on the property on which taxes are past 
due and delinquent. 

** The total outstanding indebtedness of the city, other than 
the sanitary bonds, December 31, 1891, was $76,443 66, and oa 
December 31, 1892, it was the sum of $52,295 16, showing a 
reduction of old debts during the past year of $24,148 50, 
besides retiring ten bonds of $1,000 each ($10,000), making a 
total reduction of liabilities during the past year of the sum of 
$34,148 50. 

‘* The cash balance on hand at the end of the year 1891 was 
$18,186 51, of which $9.407 76 belonged to the sinking fund; 


1892 over 1891 was 


| hence the available cash balance at the end of 1891 was only 


$8,778 75. 
‘*The cash balance on hand December 31, 1892, was 
$20.834 73, of which $1,960 17 belongs to the sinking fund; 
hence the net available cash balance December 31, 1892, was 
$18,874 56, being an available cash balance in excess of De- 
cember 31 1891 of the sum of $10,095 81,° * * 








CHICACO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


_ STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 

187-189 DEARBORN STREET, 
Chicago, Ls, 
Private Wire to 
Il. & 8. WORMSER, NEW YORK, 
FLOWER & CO., NEW YORK. 
BR. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busl- 
ness. Correspondence solicited. 





B, BREESE, Member New York Stock Exchange | Trust moneys and trust 


D M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 


CHICAGO 
Securities listed in New York, Boston or Chicago 
@ cried on conservative margins. 


Gwynn Garnett, 
W. D. Kerfoot, 
Horace G, Chase, 
John G. Shortall, 
John DeKoven, 





A. 0. BLAUGHTER, Member N. Y. Stock Exehange 
WM. V. RAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., haan 


BANKERS, A. W. Green, 


Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, pald-up........ 
Undivided earnings, including 


Deposited with State Auditor. . 


GUARANTEES TITLES TO REAL ESTATE, 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities Wm. H.M 

protection afforded by no other system of | yane5 8 Gibbs, Cash. BM. Chatiell, Ags't Caan 


Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for | L.Z 
Estates, Syndicates, Individuals and Corporations. 


from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 





Samuel B. Chase, 
COUNBEL: 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
DErosiTo of the State of Illinois, is a LEGAL 


eccceccoceses $1,600,000 


Sa 239,000 ITORY for Court ones, 3a and is authorized 
6 RUSTEEHK, EXE KCKIVER and 
200,800 | Kan IGN ICH for ESTATES, IN [VIDUALS ané 
CORPOR ONS. 
FICERS: 
John J. Mitchell, President. 
John B. Drake, Vice-Presiden 
itchell, Second Vice-President, 


Third Vice-Presi ~ 4 


DIRECTORS 


John McCaffery, John B. Drake* 
Wm. ! 


. Leiter, 
Wm. H. Mitchell, 
Wn. G. Hibbard, 
D. B..8hipman, J. 
Frederick T. Haskell. 


The 
Equitable Trust Company 


185 DEARBORN ST., CHICAGO. 


securities kept separate 





Chas. W.Drew, | CAPITAL, PAID UP, - - $500,000 
John P. Wilson, 
Edson Keith, SURPLUS, - - - ---- - 50,000 


Geo. M. Bogue, 
eee AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
John P. Wilson, tions and individuals. Takes entire charge of estates, 
A. M. Pence, real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 





111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
First Mortgages on gee in lanes and small ta, 








Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI1 5 of money, 
which may be made at any time and with .rawn after 
five days’ notice, or at a tixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS : 
CHAS. H. HULBURD, 


————— | AZEL F. HATCH, 


netting investors 5, 5 er cent, secured by 5 TT 
improved and aA fb, hicago city property. aby M. W. KERWIN, GEO. N. CULVER, 
Principal and Interest payable in Gold. C n & Straus, HARRY RUBENS, MAURICE ROSENFELD, 
CORRESPONDENCE B8OLICITED, BANKERS, J.R. WALSH, SAMUEL D. WARD, 





Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. | 
Correspondence Invited. 





1238 LA SALLE ST., CHICAGO) ‘ 


A General Banking Business Transacted. 


TIBST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 


Members of the Chicago Btock xchange. ] 


OTTO YOUNG, 





OFFICERS: 
J.R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 














UMI 
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“The total valuation of vy! within the city for 1891 
for taxing purposes was $12,592,670. Out of this amount 
there was $452,000 on property, owand by colored people. Of 
this they ow ned property. within the old city to the amount 
of $84, 600 and $372,600 in the suburbs. Of the 8,600 tax- 
payers on the tax- rolls for 1891 600 were colored persons. 
The total tax levy for that year was $159,016 27, of which was 
assessed against property of colored persons $4,190 60, show- 
ing an average for colored tax-payers somewhat less than $7 
each, and white tax-payers about $49 each. 

‘‘T estimate that the real estate owned by organizations 
which are not subject to taxes under our Constitution will 
fully come up to one million of dollars.” * * 


New Jersey—New Brunswick.—(STATE AND CiTY SUPPLE- 
MENT, page 61.)—James H. Van Cleef, Mayor. The following 
statement of New Brunswick’s debt and financial condition 
have been revised to date by means of a special report to the 
CHRONICLE from James Neilson, City Treasurer, and it shows 





City. All other interest at the National Bank of New Jersey 
Brunswick. 
TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows New Brunswick's total municipal debt, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt, 
| on the dates mentioned. 


at New 








Apr.1,1893. Apr.1,1892. Apr.1, 1891, 

Total municipal debt. ............. $1,567,600 $1,576,100 $1,602, 600 
Sinking funds and other assets... 330,355 302,241 312,511 
DS eae eee $1,237,245 $1,273,859 $1,290,089 
Water debt, included above....... 250,500 303,500 318,500 
Floating debt (included above)... *70,000 34,000 38,000 
Apr.1,1890. Apr.1,1887. Apr.1,1886. Apr.1,1885. 

Total debts. .........$1, 580, 600 $1, 624, 630 $1,695,326 $1, 618, 619 
Total asset.......... 190,282 115,747 169,191 57,519 
Net debt......... $1,390,318 $1,508,883 $1,526,135 $1,561,100 
Float. debt (includ.) $40,000 $101,130 $103,326 $111,219 











the city’s standing on April 1, 1893. 


This city is situated in Middlesex County. 





~The floating debt 
bonds, 





CITY PROPERTY. 


as given for April 1, 1893, includes revenue 


—The city owns public buildings, steam fire 





LOANS— When Due.| _ STREET & SEWER Bonps-(Coni.), | engines, ete., and a water works costing $472,337; the gross 
ss cg - 7s, > Ma $172, —- -——— 1897 | earning: from which for the year ending January 1, 1892, were $53,428, 
4s, M&N, $40,000. ...———-_———— | 7s, M& 55,100. ...——— 1898 ’ ER NE DINE aan ‘ : rs 
SINKING Fuxp Bonps— 6s, M&N. 206.000... 1898 and the cost of mainte nance about $13,313, of which $2,000 was tor 
6s, M&S, $11,000....Sept. 1, 1902] 6s, M&N, 49,500....— 1899 | re-laying water mains; construction $5,961. 
6s, M&S 41,000....Mch. 1, 1903 6s, M&N, Fer” anaes 1900 iit. state a . a ‘ 
68, J&J,, 141,500. -..1905 & 1906 | 6s, MEN, 10,000... 1901 | ASSESSED VALUATION.—The city’s assessed valuation and tax 
5s,M&N, 45 7000. ...May 1, 1897] 6s,M&N, 20,000....—— 1902 | rate have been as follows : 
‘ M&s, 227000... _Sept. 1, 1901 6s, MEN, 39,000. ...——— 1903 > —_ sgeaRe 
Be M&S, 25,000..__Sept, 1.1902 | 6s. MEN. ‘500. ..._———— 1905 Real Porsonat Total Assessed Rateof Taz 
5s, J&J, 15,000... Jan. 1, 1906] 6s, M&N, 29,000....—— 1906 | Year. Estate. Property. Valuation, per $1,000, 
4lgs, MEN, 12,000....May 1, 1907 WATER BoNDsS— OS $7,900,000 $2,110,000 $10,010,000 $25°00 
4s,M&N, 55,000....May 1, 1907 | 7s, MEN, $42,000....May 1, 1897 | 1391.11)... 7,930,000 2,110,000 10,040,000 2420 
4s,M&N, 10,000....Nov. 1, 1907 78, M&N, 50,000....Mch. 1,1899 }1,90._...... 7,000,000 2,150,000 10,050,000 24°60 
4s,M&8, 10,000....Mar., 1908 ) 7s, MAN, 50,000. ...Meh. 1, 1904 fisa6........ 4,062,455 1,825,850 5,388,305 41°10 
STREET AND SEWER BoNDsS— 78,M&N, 38,500....Nov. 1, 1893 | 4380....._.. 4,173,000 1,243,000 5,416,000 35°81 
7s, MKN, "= 7,200... -.——— 1894 | ($5,000 due yearly ) to Nov. 1, 1900 : . 
7s, MKN, ,300....—— 1895] 7s, M&N, 70,000....) vov. 1, 1893 The total tax rate for the year 1892 included State tax, $2-99 
7s, MKN, 127/500. _.——— 1896 | ($10,000' due y’rly) to Nov. 1, 1899 | county tax, $7°24; city tax proper, $13°86, and school tax, $1:00. 


INTEREST on the water bonds, 
and $70,000 issues, is payable at the Ninth N: 


with the exception of the $38,500 


POPULATION.—li 





utional Bank, New York 





1 1890 population was 18,603; in 1880 it whs 


17,166; in 1870 it was 15,058. 





CHICAGO. 


PACIFIC COAST. 


__MISCELLANEOUS. 








Geo. A. Lewis & Co., 


BANKERS, 
132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 


Netting the Investor 4 to 6 Per Cent per 
annum. 


List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 





TO INVESTORS. 
Chicago Co-operative 


Construction Co. 


(INCORPORATED.) 
Authorized Capital, 
Shares $100 Each. 

7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES. 

A LIMITED NUMBER ‘of shares is now offered 
for sale at the offices of the Company, 
616, 617 and 618 Bialto Building, 
CHICAGO. 
FULL INFORMATION UPON APPLICATION. 
CORRESPONDENCE INVITED, 


- - $1,000,000 


THE DAGMAR. 


New brick and stone, European Hotel, 

Cor. 64th St. and Madison Ave., Chicago. 
Adjoining World’s Fair Grounds and Rapid Transit. 
STRICTLY FIRST CLASS, 

Send for circular to 
W. RICHARDSON, 
196 La Salle Street. Chicago. 


Reference—Messrs. A. 0. SLAUGHTER & CO., 
prices 111 and 113 La Salle Street, Chicago. 








wo. FRANKLIN HALL, 
vooxs ACCOUNTANT avon 


New forms designed for books of account. 
Settlement of Insowenl Estates, 


lTacoma National Bank, 


Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 


ollection Facilities. 
ee Correspondence Solicited 


Merchants Nat’] Bank, 


PORTLAND, OREGON. 


AIRE e re %1,000,000 
SLORWENBERG, Pros. JAS STEEL, Vice-Pres. 
x 


ACKUM, Cashier. 
SELLS sIGHi. ELE- 





MAS OHA ANGE AND 

GRAPHIC TRANSFERS and ISSUES RETTERS of 
Cc Rebit availabe throughout the United States. 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Da blin, Paris, Berlin, Frankfort-on-the- 
Main, and: m1 the principal cities ‘of Europe; also on 
Hong Ko 
COLLECTIONS MADE onall accessible Points. 





First National Bank in the City, 
TACOMA, WASHINGTON. 


Paid-up Capital............s000 ceccees 
Merplas.......cccce cocccccccscsccssesscese 
W. B. Blackwell, Prest. H.0O. Fishback, Cashier. 

John Snyder, Vice-Prest. 1. M. Heilig, Asst. Cashier 


General Banking Business Transacted. 
Special Attention to Collections. 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 


Interest Paid on Time Deposits. 
MAI; « sxasccasssdseesiociaoossnaostset $250,000 
Surplus and Undivided Profits.....8100,006 


Correspondence solicited. Collections a specialty, 





SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, $1,500,000 
SURPLUS, $850,060 
S. @. MURPHY, President. EB. D. MORGAN, Cashier 
Jamus MorritT, V.-Pres. G. W. KLINE, Asst. Cash, 
GENERAL BANKING BUSINESS, 





| 


418 Rxchange Butldmg, 53 State Brest Boston, 


ACCOUNTS SOLICITED, 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com. 
mercial Center because it has 
The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 
e Sandstone for building purposes. Valuable n- 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 


in Round ana | vies Bars and ORO wy and Angles 
FO AFES, 


Cannot be aon Cut, 4 riled” Sas positively 
Bu urglar-Proof. 


CHROME STEEL WORKS, 
Sole Man’f’ersintheU.S. BROOKLYN, N.Y. 


North British 


& Mercantile Ins. Co, 


oF 
LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 
W. R. ECKER, Assistant Gen, Agent 
H, M. JACKSON, Secretary, 


U. 8. BRANCH OFFICE, 








| 





No, 54 WILLIAM ST,, N, ¥) 





THE CHRONICLE. 








{Von LVI, 





————— 
— 





Cotton, 


_Setton. 


Financial. 








WOODWARD 


& STILLMAN, 


MERCHANTS, 


16 to 22 WILLIAM STREET, 


NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 


WANTS OF AMERICAN SPINNERS, 








L@HMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
= COMMISSION MERCHANTS, 
No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK. 
Orders executed on the above Exchanges as weil 
as in New Orleans, Chicago and foreign markets. 





STRAUSS & CO., 
Manchester, and at prin- 
cipal Cotton Centres 
on the Continen' 


STRAUSS & CO., 


COTTON MERCHANTS, 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Room 5:2, Cotton Exchage Building, 
NEW YO YORK, 


STRAUSS & CO., 


Savannah and 
New Orieans. 





~~ Tuetus Hopkins onith. 


Gustavus C, Hopkins, 
Samuel Hopkins 


Charles D. Miller, 





Crenshaw & Wisner, 


16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s, 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY, 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 
gern cenh TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
@OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINK, &C., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full ‘supply, all Widths and Colors, always in 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR.- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEB EXCHANGS, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGS and 
the CHICAGO BOARD OF TRADE, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants. 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 
Orders executed on any of the above Exchanges, 
also for purchase and sale of cotton for future de- 
livery in New Orleans and Liverpool. Liberal ad- 
vances made on cotton consignments. 
PRICE, § ~ = co., 
PRICE, REID . ADAMS, Limited, 
ariesten, §. 
Special attention given Waorders “for. eotten for 
foreign or domestic shipment 








J. 0. BLoss. Gxo. H. CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 





W. D. ROUNTREE. ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 








LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHIA. 

SELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &o. 

Towels, Quilts, White Goods and Hosiery, 

wien Sheetings, &c., for i Trade. 


a 








FF ifth Avenue Hotel, 


Madison Square, New York, 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 

HITCHCOCK, DARLING & CO. 


Massasoit House, 
SPRINGFIELD, MASS, 
THE BEST-APPOINTED HOUSE IN WESTERN 
NEW ENGLAND. 
Convenient for the tourist or business man. Near 
Union Depot. 








Walter T. Hatch, 


Henry Prescott Hatch, Arthur Melvin Hatch, 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York. 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 








F. H. Prince & Co.,, 


BANKERS AND BROKERS. 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges, 





Established 1 se 
. HALLOWELL. H. M. JORALMON. 


Chas. Hallowell & Co., 


High Grade Denver Investments, 
229-235 Equitable Building, 
DENVER, COL. 
PHILADELPHIA, NEW YORK, 
406 Girard Bldg. 91 Times Bldg. 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD ST., N.Y. 
State, County and City Bonds. 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York, 








Transact a general banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Exchange. 
WAYLAND TRASK. ALFRED N, RANKIN, 


The City Bank, 


BUFFALO, N. Y. 
Capital, $300,000 | Surplus, $150,000 
Ww. Cc. CORNWELL, Pr Preside 


nt. 
eM tty de 
Hon. CHAS. 
ALF 





nt. 
NIELS, 2d Vice-President. 
RE D. i BA RNES, Cashier. 
Send all your collections to this bank if you want 
them handled as they should be. Al! classes of ac- 
counts cared for Correspondence invited. 





American Exchange Bank, 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $325,000 


PETER ICHOLSON, Preside 


LVAH MANSU Vice-President 


ALKER MLL. Cashier. 
We send DIRECT to every banking point in Mo. 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 














No, 109 Duane Street, 





W, H, CHAPIN, 


33 Wal) Street, New York. 





